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B 7 Laurinda Keys 

'7%r Aaoaated Press 

HVAKDER. South Africa — A 
firt one mile underground sent 
deadly c hem ical fumes billowing 
through a muse shaft, and officials 
said Wednesday fhat at 176 
miners were lolled and 23S were 
injured in South Africa’s worst 
g<»d mine disaster. 

_ Officials said Wednesday morn- 
ing that 170 miners were killed, but 
Patrick Njokwane, steward at the 
Kinross mine's No. 2 shaft, 62 
miles (100 kilometers) east of Jo- 
■W h an n esbutg, said that six more 
’ bodies were brought up from the 
mine lalerin the m iming 

He added that eight miner s re- 
mained misang more than 24 hours 
after the fire broke out Tuesday 
morning in a welding accident. 
Mine officials said there was tittle 
chance that the missing workers 
were alive. 

The casualty toQ was the highest 
reported in a gold rnhw accident in 
South Africa in the 100 years <mo» 
-the metal wbs disc o vered in the 
Jo h annesburg area, and the sec- 
ond-worst mining itiaaw m flt> 
nation’s history. . 

A statement by the National 
Union- of Mineworkers blamed 
“unacceptable low safety stan- 
dard^* and said that the disaster 
made arming industry elamic “of 
hating the lowest fatality rate in 
the - world absurd.” The union 
membe r s hip indudes about half of 
theisdostry’s 450,000 black work- 
ers. 

Dick Grenfell, 38, a Briton who 
survived the fire, said he was deep- 
s' down the mme than the worst-lut 
Levds. 

He said the miners at die levd of 
the fixe “didn’t stand a chance,** 

"oea-Cola Decides . 
s ^save South Africa 

* Ratten 

- Coca-Cola, the. 
.*^1 j'soif drink cbmpar" 
ny, said Wednesday that h would 
{mil but of South Africa although 
its products would still be sold 
there. . . 

The company employs 460 peo- 
ple in South Africa in marketing 
and advertising and has a 30-per- 
cent stake in Amalgamated Bever- 
age Industries, a Trading South Af- 
rican bottler, winch will be sold. 
Opponents of apartheid have urged 
companies to withdraw from South 
Africa. 


S 


adding: “They were trying to reach 
ibe Shaft so they could escape in the 
cage, but were trapped by the 
smoke.” 

“They just ran into a wall of 
smoke and must have dropped like 
fties,” Mr. GrenfeQ said m a tele- 
phone interview with Press Associ- 
ation, the British domestic news 
agency. 

Mr. Njokwane said: “The inju- 
ries of the people are terrible. Some 
were complaining of chest pains. 
They were suffering from terrible 
burns." 

Jacobus Olivier, manager of 
General Mining Union Corp. 
mines, said that at least I6S of the 
dead miner’s were blade and five 
were white: Of the injured sent 10 
hospitals, he said, 52 were whites 
and 183 were blacks. 

Most of the underground labor 
force in South African minis are 
black men who live as migrants in 
hostels, while (heir families remain 
in black homelands or neighboring 

countries. Whites go underground 
in supervisory positions. 

Mr. Ofivier said the fire began 
during the welding of a broken rad 

See MINE, Page 4 



Another Paris Bombing Kills 5; 
2 Suspects Appear in Lebanon 


Maurice Abdallah, left, and Robert Abdallah, said in Tripo- 
li, Lebanon, that they had not been in France since 1984. 


U.S. Identifies 25 Soviet Employees 
Of UN Mission Who Must Leave Oct. 1 



By Lou Cannon 
and David B. Ortaway 

Waxkmgton Past Serrurr 

WASHINGTON —Ibe Reagan 
administration on Wednesday 
named 25 employees of the Soviet 
UN 'mission in New York who 
must have the United States by 
OcL I. 

In March, the administration 
said that Moscow had to reduce its 
mission because it was too big and 
because of growing evidence that jt 
was involved •' ... 

Nm*u» and' iitesesy mat me 
expulsions were intended to dem- 
onstrate. that the administration 
has no intention of backing away 
from imposition that an American 
journalist held in Moscow, Nicho- 
las Daniloff, is innocent of spying 
charges and should be released. 

[On Wednesday, the State De- 
partment spokesman, Bernard 
Kalb, denied (hat the order was 
connected with efforts to free Mr. 
Daniloff, the Moscow burton chief 
of UB- News & World Report, 


United Press International report- 
ed from Washington. 

[But Mr. Kalb, after completing 
his opening siaiemeal on ibe Soviet 
employees, said the Danfloff case 
continued to have a “negative im- 
pact, a negative fall 001 ” and as 
long as "(be Daniloff case festers" 
it will affect U.S. -Soviet relations. 

[Mr. Kalb said the United States 
advised the “the Soviet mission to 
the United Nations that it is re- 
questing the departure from the 
United States of 25 specific mem- 
bers of the staff of the Soviet mis- 
sion. I base diplomats identified 
must leave the United States by 
OcLl."] 

The administration had previ- 
ously ordered a reduction in the 
size of (he Soviet UN staff. 

The Russians have asked that 
Mr. Danfloff be traded for Gen- 
nadi F. Zakharov, a Soviet UN 
employee who has been indicted on 
three counts of spying. 

At a news conference Tuesday 
that appeared to be an effort by the 
Russians to minor Mr. DanflofTs 


'session with reporters in Moscow 
on Saturday, Mr. Zakharov denied 
the charges and attributed his ar- 
rest to “an atmosphere of spy ma- 
nia." 

In an effort Tuesday to assuage 
conservative critics of the adminis- 
tration's handling of the Daniloff 
case. Secretary of Slate George P. 
Shultz said. “There will be shoes 
dropped as vc go along and people 
should keep thor powder dry." 

An administration source said 
that the first of these .“shoes” 
would be tiw designation of (ha 
Soviet officials who must be with- 
drawn from the United Nations to 
comply with a previous Reagan ad- 
ministration order. 

The directive calls for the Rus- 
sians to reduce the number of mis- 
sion employees to 218 from the 
current 243 by OcL 1, and to 170 
employees by April 1, 1988. 

The chief Soviet delegate at the 
UN. Alexander M. Belonogov, on 
Friday denounced the order as “ab- 

See EXPEL, Page 4 


By Michael Dobbs 

Washington Past Servic* 

PARIS — A bomb exploded out- 
_ side a discount clothing store here 
Wednesday, killing five persons 
and wounding more than 50 others. 

The attack appeared to shatter 
hopes by the French police that 
they had made progress in identify- 
ing the organizers of a devastating 
series of bombings in Paris. 

Just before the attack, the Interi- 
or Ministry said that police had 
found a large cache of explosives, 
detonators and grenades in Paris. It 
was the first time police had uncov- 
ered explosives since the most re- 
cent wave of attacks began. 

Meanwhile, two Lebanese citi- 
zens the French police had named 
as suspects Tuesday held a press 
confoence in Tripoli. Lebanon, on 
Wednesday to say they had not 
been in France since 1984. 

The Montparnasse bomb was 
the most powerful of 15 explosions 
in public places since December, 
including 5 in the last 10 days. 
Eleven of those injured Wednesday 
were in serious condition. 

The death toll before Wednes- 
day's blast was five dead and about 
200 wounded. 

No group immediately claimed 
responsibility for the blasL 

Bui 2 group calling itself the Sol- 
idarity Committee for Arab Politi- 
cal Prisoners has asserted responsi- 
bility for many of the bombings 
and has demanded the release of 
convicted terrorists from French 
prisons. 

The group has also criticized 
French policy in the Middle East as 
bring subordinate to that of the 
United States. 

It was not immediately dear how 
the bomb was planted outride the 
Tati do thing store in the Rue de 
Rennes in the Montparnasse sec- 
tion of the city. 

Some witnesses said a package 
was thrown out of a passing blade 
BMW, while others said the bomb 
appeared to have been planted in a 
‘ trash can on the pavemenL 

Dozens of police cars, fire en- 
gines and ambulances descended 

See PARIS, Page 4 



The Tali discount store in Montparnasse after the explosion. 
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France Now Requires Re-entry Visas 


By Axel Krause 

International Herald Tribune 

PARIS — As pan of its anti- 
terrorist camp aign France wfll re- 
quire re-entry visas for nationals of 
42 countries who want to travel 
outside France, according to the 
Interior Ministry. The requirement 
takes effect immediately. 

The European Community, 
Switzerland, Monaco. Andorra and 
Liechtenstein are excluded from 
the visa requirements. Communist 
nations and some nations in the 
Middle East faced stiffer visa re- 
quirements even before the new 
regulations. 

The latest measure created Im- 
mediate confusion, delays and em- 
barrassment for security officials, 
who conceded that they were hav- 
ing great difficulty handling the 


flow of requests for detailed infor- 
mation. notably from embassies in 
Paris. 

**We are still trying to cope with 
fast-moving developments and 
many things are still unclear" a 
ministry official said Wednesday. 

The official said that nationals of 
(he 42 countries holding valid resi- 
dent permits must have a re-entry 
visa in their possession upon enter- 
ing France. The document can be 
issued either by French consulates 
or by police headquarters in Paris. 

To accommodate frequent trav- 
elers, such as businessmen and 
journalists, the Interior Ministry 
plans to issue the visas for one year 
or longer, similar to the U.S. prac- 
tice. 

•That is oar policy," be said. 

An American reporter, holding a 
resident permit, tried unsuccessful- 


ly to obtain a re-entry visa Wednes- 
day. His assistant tried for several 
hours to telephone police head- 
quarters. but the lines were jammed 
throughout the day. The reporter 
went to the headquarters and 
found several hundred persons, 
mostly Africans, waiting in line. 

Asked where be could get his visa 
before a trip to the United States, a 
ministry official replied: “You 
don't need one. Just show your resi- 
dent card when you return.” 

The reporter replied that senior 
ministry officials had explained 
earlier that without the visa, be 
would not be allowed into France. 

“Oh. well, things are still con- 
fused,” the official said. “I suggest 
you wait in line with the others, or 
just wait for a while until things 

See VISAS, Page 4 
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Reagan Meets Aquino, 
Vows Help lor Manila 


Ronald Reagan with Corazon Aquino on Wednesday. 
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California's Wines Repeat 
1976 Victory Over France 


By Frank PriaJ 

New York Tunes Service 

NEW YORK — A 1976 wine 
tasting in Paris, at which a 
handf ul of then-unknown Cali- 
fornia red wines beat some of 
France’s most famous cha- 
teaux, was recreated here Tues- 
day. The same wine wines, now 
a older, were judged in a 

hlind tasting. 

This rime, California wines 
took first and second, but the 
wine tba* won in 1976, a 1973 
cabernet sauvignon from Stag's 
Leap Wine Cellars, came in 
sixth. 

The top choice of a group of 
tasters, which included wine 
writers, wine merchants and the 
sonhne&er of the Ritz Hotel in 
Paris, was a 1972 cabernet sau- 
vignon from Cl os du Val, a win- 
ery in California's Napa Valley. 

Second was a 1971 Ridge 
Vineyards “Monte Bello" ca- 
bernet from Santa Clara Coun- 
ty, south of San Francisco. 

AH the French wines were 
from Bordeaux. The top French 
wine, third among the nine, was 
a 1970 Chilean Montrose, from 
St-Estfcphe, 


After that the wines were 
ranked in this order: ChSteau 
Ltxjvflle Las Cases 1971, Cha- 
teau Mouton Rothschild 197ft. 
the 1973 Stag's heap, Heitz Cel- 
lars 1970 Martha’s Vineyard ca- 
bernet, Mayacamas 1971 caber- 
net and Chateau Haut-Brion 
1970. 

In 1976. in Paris, the order of 
preference was: Stag's Leap, 
Chateau Mouton-Rothschild, 
Chateau Haut-Brion, ChSteau 
Montrose, Ridge; Ltoville Las 
Cases, Mayacamas, Gos du Val 
and Heitz. 

Both tastings were organized 
by Steven Spurrier, a wine mer- 
chant, oonnoisseur and director 
of L'Acadfanie du Vtn, a wine 
school in Paris. 

■ A Question of Aging 
Wine expens at the competi- 
tion said th& results had hdped 
disprove criticism that Califor- 
nia wines might be good when 
young but lacked the balance 
and finesse to age gracefully. 
The Associated Press reported. ■ 
“California wines do age, and 
that's been proved," said Mr. 

See WINE, Page 4 


By Joanne Omang 

Wmhingrett Past Service 

WASHINGTON — President 
Ronald Reagan told President Cor- 
azon C. Aquino of the Philippines 
on Wednesday that he was “bullish 
on the Philippines" and promised 
that his administration would “do 
all that we can" to make her gov- 
ernment successful 

In a farewell ceremony after 
their luncheon and 45-minute pri- 
vate meeting on the second day of 
her visit here, Mr. Reagan took tire 
lead in pressing the administra- 
tion's case that the Philippines de- 
served increased U.S. investment, 
banker and pMit sup- 

port. 

“These are trying times in the 
Philippines,” Mr. Reagan said, but 
Mrs. Aquino “is doing her levd 
best to unite her richly diverse pop- 
ulation.” He said be hoped inves- 
tors would “take note of this in- 
credible opportunity to help build a 
country.'’ 

Mrs. Aquino said she was “grati- 
fied” by Mr. Reagan’s “under- 
standing and support of what we 
are trying to do." 

She blamed Philippine economic 
and political problems on “a devas- 
tated economy” she inherited from 
the former president, Ferdinand E. 
Marcos, who left the country in 
February. 

The two leaders, smiling in 
bright autumn sunshine on the 
White House portico, agreed that 
the chief benefit of the meeting was 
the dmwf* to get 

“We are both politicians." Mrs. 
Aquino said, “who placed a great 
store tm face-to-face contact.” 

The Philippine president said she 
had briefed Mr. Reagan on the po- 
litical and economic changes she 
was putting in place as well as her 
policy toward the Philippines’ 
guerrilla insurgency. She said she 
was emphasizing the “political ap- 
proach” to the guerrillas “but tins 
is backed by the militaiy option." 

Eco n omic officials for the two 
nations signed documents after the 
ceremony providing the most re- 
cent installment in S505 million ap- 
proved by Congress for the Philip- 
pines in the current fiscal year. 

Another $10 million in militaiy 
supplies from (he government and 
510 million in other military sup- 
plies from private organizations are 


to be sent Friday to the Philippines, 
officials said. 

An administration official who 
asked not to be named, said the two 
presidents did not discuss Mr. 
Marcos’ attempts to destabilize 
Mrs. Aquino’s government. 

“Marcos is a past problem,” the 
official said. 

Mrs. Aquino opened her nine- 
day U.S. visit Tuesday with enthu- 
siastic receptions at several meet- 
ings. 

She emphasized ai all of her en- 
counters that a new government 
was in charge in Manila, doing 
things in a new way and hoping to 
be treated differently than the cor- 
rupt government of Mr. Marcos, 

See AQUINO, Page 4 



Joseph Kennedy Wins 
Massachusetts Primary 


Kwrao-UPI 

Joseph P. Kennedy 2d rejoiced after his election victory. 


By Fox Butterfield 

New York Tunes Service 

BOSTON — Joseph P. Kennedy 
2d has won by a wide margin ov« 
his closest rival in the Democratic 
primary election for the Massachu- 
setts seat in the U.S. Congress be- 
ing vacated by Thomas P. O'Neill 
Jr„ the speaker of the House of 
Representatives. 

It was a victory in the primary 
for the same seat in 1946 that 
launched the political career of his 
unde. John F. Kennedy. 

Mr. Kennedy, 33, is the son of 
Senator Robert F. Kennedy, who 
was assassinated in 1968. His vic- 
tory maintain eri the family record 
of never having lost an election in 
Massachusetts. 

His closest rival, state Senator 
George Bachrach. conceded defeat 
and called on his campaign workers 
to join forces with Mr. Kennedy 
against his Republican opponent in 
the Nov. 4 election for tin: seat 

Clark G Abt, a consultant who 
left Nazi Germany as a 7-year-old 
boy, won the Republican primary. 

Mr. Kennedy is heavily favored 
against Mr. Abt. The district has 


not sent a Republican to Congress 
in more than four decades. 

[With all 222 precincts reporting. 
Mr. Kennedy bad 58,899 votes, or 
52.4 percent, and Mr. Bachrach 
had 33.975 votes, or 30J percent. 
The Associated Press reported. 

{Far back in an 1 1-way Demo- 
cratic race were Melvin King, a 
leader of the black community in 
Boston, with 10,676 votes, or" 9.5 
percent, and James Roosevelt Jr., 
grandson erf President Franklin D. 
Roosevelt, with 5,620 votes, or 5 
percent.] 

Mr. Kennedy’s victory had been 
indicated in numerous polls, but 
not by such a large margin. 

It came one week after his sister. 
Kathleen Kennedy Townsend, won 
the Democratic nomination in a 
Maryland congressional primary. 

Tbe battle for Mr. O’Neill's seat 
was the most closely watched in 
Massachusetts this year and took 
on national interest because it rep- 
resented a clash between the Dem- 
ocratic Party's longtime base 

See KENNEDY, Page 4 


Multinationals Brace for U.S. Tax Changes 


By Anne Swardson 

Special to the Herald Tribune 

WASHINGTON — Tbe lax-re- 
viskmbiB that Congress will debate 
in final form as early as this week 
would affect the finances of virtual- 
ly every U.S. multinational compa- 
ny, tax experts say. 

Its provisions would have pro- 
found impact on high-technology 
companies, banks and shipping in- 
terests. But at the very least, all 
b u sinesses operating abroad would 
have to struggle with more complex 
administrative rules. 

Under the plan, American com- 
panies might reconsider plans to 
move operations abroad if they bad 
capacity in the United States that 
they could use instead. 

Although tax accountants famil- 
iar with the bill’s foreign pro visions 
say few companies would poll back 
on current overseas operations, 
they say companies might be less 
inclined to Open new subsidiaries 
abroad, especially in high-tax, de- 
veloped countries. 

“It’s going to make it more ex- 
pensive,” said Paul Huard of the 
National Association of Manufac- 
turers. “The bottom line is, if you 
are a multinational and you have 
operations here and subsidiaries 


overseas, those subsidiaries will be 
more costly" in toms of taxes. 

Many financial plans would 
have to be reevaluated. The eco- 
nomics of new projects could be 
very different with a top U.S. cor- 


That change alone might not 
make it significantly more expen- 
sive to send workers overseas, bnt it 
would be combined with slurp cuts 

in U-S. tax rates for individuals, 

and companies probably would 


'For small firms, it is entirely possible it 
will discourage investment abroad. 9 

— David Benson of Coopera & by brand, 
an accounting firm. 


porate tax rate of 34 percent in- 
stead of the current 46 percent. 

The bifl also would make it less 
advantageous to “park” corporate 
profits in offshore tax havens, be- 
cause of new limits, on how tbe 
foreign tax credit could be applied 
in those cases and because the in- 
come earned from those profits 
would be taxed immediately. By 
contrast, under current policy, for- 
eign -earned income can be taxed 
only after h is repatriated to the 
United Stales. 

Tbe COSIS of maintaining an 

American work force overseas 
would rise. The bill would reduce 
the amount of salary income that is 
free from U.S. tax to 570,000 from 
tbe current 580,000. 


have to make up the difference to 
employees in higb-tax countries. 

For example, if an executive 
were taxed at a 60-percent rate by a 
foreign government, compared 
with a top rate of 50 percent if be 
lived in the United States, the com- 
pany would ordinarily compensate 
him for Lhe extra 10 percent But 
the new legislation would lower the 
top rate to 28 percent, creating a 
much larger differential 

Altogether, tbe bill would raise 
taxes on multinati onals by about 
$8 billion over six years. That rep- 
resents a small part of the $120 
billion in total corporate tax in- 
creases in the legislation, but is 
considerably more than corporate 
lobbyists had expected. 


“1 don’t know if yon can break it 
down by industry, but certainly 
U.S.-based multinationals are go- 
ing to bear the brunt or it," David 
Benson, international tax manager 
for the accounting firm of Coopers 
& Lybrand, said of the bill’s for- 
eign-tax provisions. 

“With some exceptions,” he said, 
“what they have done is taken the 
worst of tbe House bill and* the 
worst of the Senate WH." 

“To me. the straightforward bot- 
tom line is that they added $8 Ni- 
hon in new specifically aimed 
at this sector, at a time when it's 
questionable whether any increase 
can be absorbed,” said Raymond J. 
Wiacck, tax counsel with the Wash- 
ington law firm of Janes Day Rea- 
vis & Pogue. 

The tax f+nrigps would replace a 
decades-old system under which 
companies, through use of the for- 
eign tax credit, essentially can es- 
cape all U.S. taxes on profits 
earned abroad. 

The credit reduces U.S. taxes on 
a dollar-for-dollar baas, but is sub- 
ject to a limitation formula intend- 
ed to prevent its use to reduce taxes 

on American earnings. Until now, 
companies have been able to aver- 

See TAX, Page 21 
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In a Reversal, Reagan Decides 
To Explore a Soviet Arms Plan 


By Michael R. Gordon 

New York Times Service 

WASHINGTON — In a reversal 
that may pave the way for the first 
major arms accord under his ad- 
ministration, President Ronald 
Reagan has decided to explore a 
Soviet suggestion on how to verify 
an agreement for preventing acci- 
dental war, administration officials 
have said. 

The suggestion, which involves 
monitoring troop movements in the 
Soviet Union using Soviet planes, 
grows out of discussions at the 35- 
nation European security confer- 
ence in Stockholm that is scheduled 
to end Friday. The meeting is offi- 
cially called the Conference on 
Confidence- and Security-Building 
Measures and Disarmament in Eu- 
rope. ' 

Officials said Tuesday that they 
thought that Mr. Reagan’s decision 
had put the two sides within reach 
of an accord by then. 


The issue of whether to pursue 
the Soviet suggestion has been con- 
tested within the administration. 
Mr. Reagan's decision to discuss it 
in Stockholm is regarded as a re- 
buff to civilian officials in the Pen- 
tagon. 

The base aim of the Stockholm 
conference is to reduce the chances 
that miscalculation can lead to war 
in Europe. The parley sought to 
devise procedures under which no- 
tice of troop movements would be 
given and the movements moni- 
tored. 

The key remaining issue is how 
to monitor the movements from the 
air, officials said. 

The Soviet Union, in a conces- 
sion, agreed in August to allow ae- 
rial inspection of Warsaw Run na- 
tions as far east as the Urals, the 
conventional boundary of Europe. 

Just how this is to be done re- 
mains in dispute. The Soviet Union 


U.S. Analysts ? Reagan 
At Odds on Arms Talks 


By Stephen Engelberg 

New York Tima Service 

WASHINGTON — American 
intelligence analysts have conclud- 
ed that Soviet economic problems 
have had little effect in impelling 
Moscow to strike an arms control 
agreement, according to newly de- 
classified congressional testimony. 

The findings run counter w Pres- 
ident Ronald Reagan’s contention 
that economic press ur e s are push- 
ing Mikhail S. Gorbachev, the So- 
viet leader, to negotiate. 

At a news conference last month, 
Mr. Reagan said that he was “opti- 
mistic that we are going to make 
more progress than probably has 
been made in a number of years 
because of some of the problems 
that are concerning the general sec- 
retary at this time." 

In a speech in December, Mr. 
Reagan mentioned Soviet econom- 
ic difficulties and said that “we 
hope that with that as a help, may- 
be we can bring a reduction’' in 
nudear aims. 

The American analysts, from the 
Central Intelligence Agency and 
Defense Intelligence Agency, ap- 
peared before a dosed session of a 
subcommittee of the Joint Eco- 
nomic Committee of Congress. 

Douglas MacEachin, the CIA’s 
director of Soviet analysis, testified 
that an arms control accord would 
have little immediate effect on the 
Soviet economy. 

He said that Soviet arms control 
proposals were intended to retire 
older weapons rather than cancel 
new systems, and resources devot- 
ed to nudear weapons production 


“could be transferred only gradual- 
ly to civilian purposes.” 

Over the long term, however, Mr. 
McEachin said the Russians could 
reap econ omi c bendits, provided 
they substantially reduced spend- 
ing on new weapon systems. 

Mr. McEachin said Mr. Gorba- 
chev’s arms proposals and his 
avowed interest in improving Sovi- 
et-American relations might en- 
courage Western nations to slow 
their military spending 

“To the extent that his policies 
can create an atmosphere that un- 
dermines Western willingness to 
sustain its major defense programs, 
if these things are questioned, it 
gives him, in effect, breathing 
space,” Mr. McEachin said. 

The QA said in written testimo- 
ny that over the next four years, the 
Soviet Union would import 40 mil- 
lion metric tons of grain annually, 
assuming average weather condi- 
tions. Improvements in agriculture 
could cut imports to 30 million or 
35 million tons, and 20 minio n to 
25 million tons could be obtained 
from countries other than the Unit- 
ed States. 

Senator William Proxmire, 
Democrat of Wisconsin, who is 
chairman of the subcommittee that 
hdd the hearings, said the figures 
suggested that the United States 
would became less important as a 
grain supplier. 

“It is my view,” he said, “that the 
grouting Soviet independenc e from 
U.S. grain partly demonstrates the 
fallacy of assuming that they are 
being pressured into an arms agree- 
ment by economic difficulties.” 


wants the host country to supply 
the planes, helicopters and pilots, 
which would cany observers from 
the other side. The West has so far 
maintained that neutral nations 
should provide the planes. Under 
this idea, Soviet officials would ac- 
company observers on flights over 
Soviet territory. 

Meanwhile, there has also been 
debate within the U.S. government 
over the Soviet suggestion. 

Adminis tration officials said the 
State Department, the CIA and the 
Joint Chiefs of Staff concluded that 
the Soviet approach was workable 
if Moscow agreed with Western 
ideas of what type of cameras and 
navigation equipment could be car- 
ried on the Soviet planes. 

Officials who favored exploring 
the Soviet suggestion said that it 
was an important positive prece- 
dent in the area of arms control 
verification. They said the Joint 
Chiefs of Staff saw merit in it be- 
cause they wanted Western, not So- 
viet, planes to cany Soviet observ- 
ers monitoring troop movements m 
Western Europe. 

But the Soviet suggestion was 
opposed by Defense Secretary Ca- 
spar W. Weinberger and other dr 
. man officials in the Pentagon, of- 
ficials report. 

“From a political point of view it 
decreases our in our 

ability to verify an agreement when 
the Soviet Union controls the main 
means of monitoring it,” a govern- 
ment expert said. 

He argued that accepting the 
suggestion would send a political 
message that the West was willing 
to back off its demands for strin- 
gent verification in negotiations to 
ban chemical weapons and other 
arms control issues. 

The Arms Control and Disarma- 
ment Agency also opposed the So- 
viet suggestion, but it took the 
stance that an apwnwii enshrin- 
ing the principle of aerial inspec- 
tions should be concluded now and 
that the question of bow this 
should be done should be deferred 

O fficials said that Mr. Reagan 
decided Tuesday that the Soviet 
suggestion could be die subject of 
negotiations, administration offi- 
cials said. 

They said the Soviet suggestion 
would be considered only if Mos- 
cow Western nations on 

technical details, such as what navi- 
gation, monitoring and camera 
equipment could be on the Soviet 
planes. They also said that using 
planes from neutral nations re- 
mained the prefer r ed a ppr oa ch. 

Administration officials said the 
number of aerial inspections each 
year remained to be determined, 
but would probably be two to four. 

Other issues stiff to be worked 
out concern the size of troop move- 
ments that would be subject to no- 
tification and monitoring. 



of libel and election irregularities. 
Lin Cheng-chieh, the publisher of 
an opposition journal called Prog- 
ress. is expefted to begin serving an 
18-month prison term tins week. 

Mr. Lin Was the focus of 12 con- 
secutive days of demonstrations, 
which end£d earlier this week. 
Those hdd in Taipei were among 
the largest ever staged on the is- 
land. 

On Sunday evening a crowd of 
7,000 to 10,000. according to inde- 
pendent estimates, gathered in the 
capital near National Taiwan Uni- 
versity. Witnesses said the police 
bad made no effort to disperse 
demonstrators. 

Opposition leaders viewed the 
event as “a breakthrough," as one 
said, in their challenge to the Kuo 
min tang’ s martial-law rule. Among 
other things, the opposition has 
beat barred from organizing alter- 
native political parties. 

The government's toughening 


position appears to reflect increas- 
ing dissatisfaction among party 
conservatives and the military with 
a series of domestic reforms or- 
dered by President Qriang Chug- 
kno earlier this year. 

Mr. Chiang, 76, is known to view 
these reforms as ewenHaJ to Tai- 
wan’s future stability. But for the 
moment, at least, he appears to be 
mollifying his critics by not inter- 
vening in the day-to-day manage- 
ment of the political situation. 

The sudden rise in anti-govern- 
ment activity is partly in response 
to an official crackdown on the 
opposition. Mr. Lin is the sixth 
activist to be sentenced since June. 

At the same time, the Kuomin- 
tang has been attempting to contin- 
ue the negotiations it started in 
May with Taiwan’s loosely knit op- 
position movement The talks, in- 
tended to enlarge the political role 
of the opposition groups, have been 
troubled since the first arrests in 
June. 

They are now tmtikdy to begin 
again until after a series of island- 
wide elections in December, .ao- 
cordiog to oppoatibii sdurefe and 
political analysts/ • ' 

“The political 'atmosphere has 
changed,” said Antonio Chiang, 
editor of The Eighties, an anti-gov- 
ernment monthly. “Nobody wants 
to be seen compromising before the 


Angola Asks 
For Meeting 
With Shultz 


WORLD BRIEFS 


6 Killed in Moslem Clashes in Pakistan 

LAHORE, Pakistan (Reuters)— At least six people were lulled in two 
days of clashes between Sunni and Shiite Moslem sects in Pakistan's 
Punjab province, the police said Wednesday. 

Tney said two people were killed Wednesday in the provincial capital 
of Lahore, raising the toff there to three since fighting erupted Tuesday. 


sM 


A GOOD RIDE — Prime Minister Margaret Thatcher, bandied up and wearing wind 
goggles, as she stood in the turret of a tank in the field near Falliiigjbostel, West 
Germany, during a visit on Wednesday to West German and British troops in training. 

Protests in Taiwan Cities Disrupt Talks 
Between Government and Opposition 

By Patrick L Smith position appears to reflect increas- elections, and nobody wants to 
fnumenoaa} Herald Tribune mg dissatisfaction among party talk." 

HONG KONG — A recent conservatives and the military with On Tuesday, three senior Kuo- 
wave of demonstrations in Tai- a series of domestic reforms or- miiitang officials mel with intenne- 
wan’s major dties has disrupted the dered by President Chiang Qdng- diaries to discuss the resumption of 
first negotiations between the ml- kno earlier this year. political negotiations. Opposition 

Lug Ruommiang, or Nationalist Mr. Chiang, 76, is known to view leaden said they would consider 
Party, and its political opponents, these ref orms as essential to Tai- the offer later this week, although 
The protests were sparked by the wan’s future stability. But for the few anticipate that it will stir much 
recent sentencing in Taipei of a moment, at least, he appears to be interest 


es said the police fired tear gas and used riot sticks to break np fighting in 
the city’s old quarter. ' 

Two people were killed in dashes Tuesday in the western Punjab town 
of Lciah and one at Khanpur Tomawali near the southern town of 
Bahawalpur, the poEee said. The death toll at Leiah could be as high as 
four, residents said. 

Drugs Tests linked to Change in Law 

WASHINGTON (AF) — A White House spokesman has acknowl- 
edged that President Ronald may pm be ride to dkmfcs or 

discipline federal wpdress found through mandatory tests to have taken 
illqgal dregs unless the UJS. Congress changes civil service Ians. He said 
the administration h wl requested an amendment to the Civil Service 
Reform Act 

“Pans of tire executive order obviously cannot be put into effect until 
the enabling legislation is passed,” Albert Brasbear, a White House 
spokesman, said Tuesday. A federal employees union filed suit Tuesday 
to block Mr. Reagan’s order cm constitutional grounds. 

Mr. Reagan signed an executive older Monday mandating the tests. 
The order specified that heads 'of federal agencies not allow anyone to 
remain in a “sensitive position” if the tests were positive until he or she 
completed a rehabilitation program. However, in an accompanying 
request to congress; Mr. Reagan asked for an amendment to the Civil 
Service Reform Act todarify that the law did not “permit or require the 
employment of an applicant or employee who uses ille gal drugs.” 


Mitterrand Josded at Bandung School 


BANDUNG, In d onesia (Reu- 
ters) — President Francois Mitter- 
rand of France was pushed and 
jostled Wednesday by students as 
he arrived at the Bandung Institute 
of Technology an the second day of 
his visit to lw<fmn»iria Hie «rfndenta 
were protesting the 31 -percent de- 
valuation. lastweek of Indoneaa’s 
currency, . 

Approximately 1500 students 
surged forward through security 
forces as die Mitterrand convoy 
arrived while the demonstration 
was in progre s s. Mr; Mitterrand 
pushed some students away with 
his hands. The demonstration, 
against the devaluation and calfing 
for more freedom an campus, had x% 
started on a lighter note but the 
atmosphere became more serious . 
when the presidential delegation | 
arrived. * 

About 50 aimed troops were 
called in to mamtam order. Mr. 
Mitterrand looked shaken -while 
going into the institute’s mam hall 
to speak. There were no reports of 
injnries or arrests. 



Washington Past Serriae 

WASHINGTON — Angola, 
which has no diplomatic relations 
with the United States, is asking for 
a meeting with Secretary of Stale 
George P. Shultz to discuss normal- 
izalion of its relations with Wash- 
ington, according to Foreign Mm- 
Istor Afonso MbrndaT ." ' 

The Angolan minister, in New 
York for the opening of the UN 
General Assembly, said Tuesday 
that the request was forwarded to 
Washington on Monday night and 
that he hoped to meet with Mr. 

I Shultz in New York next week. 

The United States never recog- 
nized the Marxist g o v e rnm ent in 
Angola after it won the 1974-75 
dvfl war with the help of Cuba and 
the Soviet Umoa. Washington pro- 
vided aims and diplomatic support 
to pro-Western factions in that 
war. 

In a telephone interview, Mr. 
Mbinda said Angola was ready to 
resume negotiations that were bro- 
ken off early this year over the 
issues of withdrawal of Cuban 
troops from Angola and indepen- 
dence for South African- ad mm k - 
tered Namibia. 

He said he also wanted to discuss 
a passible meeting between Presi- 
dent Ronald Reagin and President 
Jos6 Eduardo dos Santos, an idea 
first proposed to the Angolans by 
the Reverend Jesse L. Jackson, who 
visited Angola last month. 


Francois Mitterrand 


Catholic KOled Near Church in Ulster },. 

BELFAST (AP) — Three masked assailant^ grabbed a man as he-** 
locked ap the Roman Catholic church where he was a choir membgy'^g^J* 
shot him to death, forcing the woman who was with l»m to wri\ ~° t ** 
police said Wednesday. J 


of the -Protestant Action. Fotbe'm a tekphoac catt-to the m&t- itoo&u 
casting Corp. in Belfast ••••««. .... ' 

The caller said the shootmgTuesday night of Raymond Mooney was in 
revenge for the lolling Sunday of John Bingham, a leader of the outlawed 
Ulster Volunteer Force. The guerrilla Irish Republican Army claimed' 
responsibility for Mr. Bingham's death, saying he was responsible for (he 
murder of five Catholics. ' 

Karpov Wins 17th Came in Match 

LENINGRAD (Reuters) — Anatoli Karpov won the 17th game of die 
worM chess championship Wednesday as the titldJolder.Garri Kasparov," 

resigned after Mr. Karpov’s 31st move. 

Mr. Kaipov’s victory cut Mr. Kasparov’s lead in the championship tc 
nine and a half prints to seven and a half. , 
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Soviet Jewish Emigration 

GENEVA— Eighty -eight Soviet 


For the Record 


General 


Mohammed Era had, president of Bangla- 


Jews were permitted to leave for desh, officially became the rufing party’s presidential candidate Wednes- 
the West last month, the highest day for elections Oct. 15. Opposition parties have pledged to boycott the 
figure registered this year, data re- dectitm unless General Ersbad steps down and ends martial law. (AP) 


I figure registered this year, data re- 
{ based by the Intergovernmental 


A Sonet saBor jumped ship in Dunedin, New Zealand, and the - 


| Committee tor Migration showed gove rnm e nt said Wednesday that he was seeking permanent rcsiden-. 
i Wednesday. cy. (AP) - 


Don’t cut the cord. 

Its a shame when distance arts you off from the folks you were 
once dose to. But it doesn't have to. A simple phone call to the folks 
you miss in the States helps keep you dose. Surprisingly close, even 
though you're far apart. 


AT&T 


Despite Soviet Influence, Kabul Shops 
Are Brimming With Western Products 


I By William J. Eaton 

Lae Angeles Tima Service 

.KABUL, Afghanistan — De- 
, spite the Soviet Union's wide- 
i spread influence here, seven years 
j after the Soviet military occupation 
| began, there is no sign of a con- 
■ trotted economy in Kabul's bus- 
tling bazaars. 

j A free market flourishes, as it has 
. for centimes in this caravan cross- 
' roads, and consumers have their 
choice of soore of the best of West- 
ern goods. Japanese stereos, Swiss 
watches. Finnish toilet paper, Ger- 
man and Dutch beer, Scotch whis- 
ky and American blue jeans can be 
purchased by anyone with enough 
afghanis, the local currency. 

Thai is in sharp contrast to the 
: situation in Moscow, where sudi 
me r chandise is either unavailable 
. or constantly in short supply. 
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So sophisticated is die bazaar 
that some merchants gladly accept 
forei gn cna en rig. 

Kabul even has a money bazaar, 
where foreign money is bought and 

sold without regard to the official 
rates fixed by the Bank of Afghani- 
stan. At the bazaar, the UJS. dollar 
ranks tor above the Soviet ruble in 

Offkiriw, the rate is 56 afghanis 
for one UJa. dollar. At the bazaar, 
though, his possible to get as many 
as 143 afghanis for a dollar. The 
ruble, valued at SL40 in Moscow, 
brings only 25 afghanis at the ba- 
zaar.^ The dual currency system was 

described as “half-legal” by Amao- 
doddin Salycd Amin, deputy chair- 
man of Afghanistan's council of 
mmmers. He is in charge of gov- 
ernment relations with business. 

“Somehow, h’s accepted by the 
government,'' Mr. Anna said in an 
interview with foreign journalists. 
“If private parties want to import a 

TV set from Japan, they acquire 
foreign currency where th^ can.” 

The abundance of hqported lux- 
ury goods seems incongruous in 
Afghanistan, one of' the world’s 
poorest countries, which has been 
fighting a guerrilla war since 1978. 
Toe Soviet Union has sent in about 
120,000 troops to deal with the 
guerrillas, who are bang hacked 
heavily by U-S/rash and weapons. 

But the war/mostiy far from the 
Kabul city finfisin recent month* 


does not seem to interfere with the 
lively commerce that begins soon 
after dawn every day in hundreds 
of small shops. 

Diplomats based in Kabul said 
that the goods on sale in the shops 
are only a small fraction of the 
amount brought into the country. 
Many of the goods imported from 
such countries as Japan, West Ger- 
many and Switzerland are prompt- 
ly s m ugg le d out of Afghanistan to 
Pakistanor Iran. 

There is no way to estimate the 
total value of imported consumer 
goods. But an Asian diplomat said 
that Afghanistan buys about 5200 
millian worth of luxury goods from 
Japan every year. 

Although the profusion of indi- 
vidual en tre pre n eurs is hardly con- 
sistent with the Soviet model, try- 
ing to change the Afghans’ deeply 
ingrained trading habits undoubt- 
edly would cause great resentment 
and probably would not work. So 
the Soviet officials look the other 
way — except when they go to the 
bazaaretbetnseb^ to buy dear cra- 
te goods, watches, clothes and other 
items that cannot be found in the 
Soviet Union. 

There is no question that Soviet 
nationals who come to work or live 
in Afghanistan take advantage of 
the bazaar. On a recent flight from 
Kabul to Moscow, most of the So- 
viet passengers had three or tour 
large cartons of Afghan purchases. 
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Nicaragua Fa rme rs 

Await New Clashes 

Between Rebels aindSandinists, 
°^y in North Are Fearful 9 Mistrusted 

Preston counteroffensives rolled the guej 

SAN <nn> S=T~ Seme, rillas back into faraway mocnr-'- 

YALI. and sanctuaries in Honduras. 

^ tetgtiisbedin prison 
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# m w **hout trial or sentence. 

Mranwhile, his schoolteacher 
sot, Manuel, 19. was abducted bv a 

the rebels, JuWas 
otS^rJ 00 Au & 1. along with six 
otorNrcaxaguan young people. 
The rebeb warned to train the 
Oteros as guerrillas. 

Manuel Zelaya, who fled the 
,o°ntras a week later, said his family 
nas been unjustly accused by each 
aoe m the Nicaraguan civil war of 
siamg with the other. 

In an atmosphere as somber and 
heavy as the moments before a 
Jjteroc thunderstorm, the Zdaya 
fam ily an d other inhabitants of tins 
northern Nicaraguan farming re- 
p's?. 3116 waiting for the onset of 
v. ugptrag between forces of the left- 
T 151 S andin ist government and the 
contras, for whom the US. Con- 
gress has approved $100 mill io n in 
new military and other aid. 

An estimated 14,000 rebels of the 
Nicaraguan Democratic Force, fil- 
tering in from bases in Honduras in 
the coming months, will find highly 
charged popular discontent in Nic- 
aragua. 

But Strict S anHiwict political "«H 
military control will make it diffi- 
odt for them to raise new recruits 
in rural areas, residents said. 

In outlying mountains, the con- 
tras have tightly organized secret 
networks among the poorest peas- 
antry for their food and mforzna- 
‘ tion, relatives of guerrillas said. 

- But some Nicaraguans who 
'might have taken up die anti-San- 

14 dinist cause will fear the contras 
because of past attacks on ctwtian 
targets and forced recruitment. 

A negative imag e lingers 
that the rebels are the. heirs of the 
government of Anastasto Somoza, 
who was overthrown by the San- 
t&nists in 1979. This was borne out 
in interviews with nearly two dozen 
Yali residents earfier tins month. 
Carlos Jos6 Pardos, a fanner, 

. said he “keeps his distance" from 
the government. But recently he 
signed op for training and & rifle as 
a member of the army reserve be- 
cause he fears the rebels could de- 
stroy his farm. 

The Yali region, with a popula- 
tion of about 20,000 people cradled 
akcong faQfy poffee farms in Jino- 
Ug&ijftxwflp£ was the scene of 
nearly constant dashes in 1983 and 
1984, as well as intense recruitment 
by both sides. Last year, Sandinisi 


Records show that 189 inhabit- 
ants were kilted in five years of 
fighting, one of the heaviest tolls in 
any town this size. An orphanage 
cares for 83 children of combat 
victims, and expects 70 more by the 
end of the year. 

The Saadi n ists cemented their 
hold in Yali through social benefits 
for their supporters and repression 
for their opponents. 

"Many people are with the com- 
pos?. said the Roman Catholic 
priest in Yali, the Reverend Miguel 
Angd Vdzquez, using a term for the 
Saadinists that is an abbreviation 
of the Spanish word compmero, 
meaning comrade or friend 
‘The rest just shut up," Father 
Vdzquez said. 

In February 1985, San dinist 
troops swept down on hamlets 
known to back the rebels and 
moved the peasants to resettlement 
camps. The goal was to open free- 
fire combat zones and concentrate 
the population, providing peasants 
with social services while breaking 
up rebel families and supply net- 
works. Sandinisi officials have 
said 

Sixty famili es from the embat- 
tled hamlet of La Rica were evacu- 
ated to a camp called Las Cdinas. a 
cluster of tin-roofed shacks tin a 
muddy hflUde 

Camp families whose loyalties 
are in doubt are dosely watched by 
their Sandinist neighbors. 

Some peasants said they appreci- 
ate the small medical outpost in the 
camp. Every resettled family was 
given tide to a plot of rich land 
comparable in size to those they 
were forced to abandon at home. 

However, at Las CoUnas food 
was scarce last week. 

The [op Sandinist mfliiaiy offi- 
cer in Yali, Lieutenant Jos£ Daniel 
Leiva, said the Sandinisi forces’ 
combat successes have attracted 
peasants to their side. 

"They can see that dogs are eat- 
ing the corpses of contras we 
kilted," be said Since the United 
States approved the new aid to the 
contras, he added, about 500 
townspeople have «ck«d the army 
for rifles, doubling the town militia 
force. 

But townspeople passing 
through the bedraggled, half-fin- 
ished central square complained 
bitterly about rising food prices, 
fading commerce and erratic public 
transportation. 

•In the "past year, security poBte- 
mcH in the region arrested about 
500 peasants accused of being rebel 
couriers. 
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CASINO EMPLOYEES ON ST RIKE — Members of the hotel and restaurant 
employees union In Atlantic CSty, New Jersey, chanting outside Bally's Park Place 
casino on Tuesday. The dispute was settled Wednesday, and the 13,000 strikers were 
ordered to return to work. In dashes before the settlement, 54 persons were injured. 


Discovery of Anns in Chile Prompts 
Reassessment of Leftist Guerrillas 
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Senate Pond Rejects Bid 
For Full Funding ofSDI 
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By George C Wilson 

iVaskbigron Peat Service 

WASHINGTON —The Senate 
Appropriations Committee has im- 
posed what appears to be a spend- 
ing ceiling of aboat $3 billion a year 
on President Ronald Reagan’s 
Strategic Defense Initiative by re- 
jecting his plea for full funding of 
(be space-based missile defense ef- 
fort 

Senator Ted Stevens, Republi- 
can of Alaska, persuaded the com- 
mittee's Subcommittee on Defense, 
which he chairs, last week to ap- 
prove Mr. Reagan's $4.8 billion 
SDI request for fiscal 1987: How- 
ever. cm Tuesday, Mr. Stevens 
could wrest only 53-4 Union freon 
the full committee. 

The amount for SDI, popularly 

called “star wars,” is expected to be 
lowered to about 53 billion when 
the military spending Nil goes be- 
fore House-Senate conferees. 

If annnal SDI a ppropriations are 
kept at that level, as a number of 
senators and lobbyists predicted 
afux the action Tuesday, funding 
for the Reagan arirmnistration’s 
five-year SDI plan would total $15 


billion, less than half of the $33 
billion the administration is seek- 
ing for the program through fiscal 
1991. 

Administration officials have 
said that full funding of SDI was 
required to explore promising tech- 
nologies and to determine by the 
early 1990s whether an effective 
missile defense was feasible. 

Managers of the SDI program 
said Tuesday nigbtthat they would 
not comment on the impact of the 
Senate committee's action until 
they had studied the appropria- 
tions NIL 

But Senator William Proxmire, 
Democrat of Wisconsin, a leading 
SDI critic, called the vote in favor 
of cutting fiscal-1987 funding for 
the program to $3.4 billion “a vic- 
tory because the president had 
asked for so muds more.” 

The 36-1 vote came after Mr. 
Pr o xm i re and other panel members 
faded, on a 15-14 vote, in an effort 
to trim SDI spending even more, to 
$3J2 bdboo. The committee chair- 
man, Mark O. Hatfield, Republi- 
can of Oregon, was the lone dis- 
senter in the 26-1 vote. 


By Bradley Graham 

Washington Port Service 

SANTIAGO — The recent dis- 
covery in Chile of what is called the 
largest stash of weapons ever se- 
cretly amassed in a Latin American 
country has stunned Chilean and 
UJ>. experts, prompting a reassess- 
ment of armed leftist guerrilla 
strength here. 

According to President Augusto 
Pinochet, the multitude and sophis- 
tication of the unearthed weapons 
show that communist fighters were 
planning a new stage of heightened 
combat against his 13 years of rule, 
escalating from the isolated attacks 
of the past three years to a guerrilla 
war starting as early as this month. 

Many Qiite&ns view the arms 
finds skeptically, seeing them as 
another anti-communist propagan- 
da ploy by General Pinochet. They 
suspect the government of planting 
the weapons or exaggerating the 
size of the caches. 

Other Chilean military officers 
and UB. analysts expressless cer- 
tainty than Genera] Pinochet about 
what the extremists actually had in 
mind. The arms, they say, would 
have required time to move to San- 
tiago from abandoned mines and 
specially constructed safebouse 
basements 400 miles (640 kilome- 
lersj away in the north. 

One theory holds that the weap- 
ons may have been far use next 
year or later, either against General 
Pinochet or a less fortified, posl- 
Pinochet government. 

Another line of speculation is 
that the aims were simply intended 
to bolster the ranks of aimed oppo- 
nents of the government and in- 
crease the frequency of individual 
attacks against government proper- 
ty and personnel, stopping short erf 
a major offensive. 

UJ>. officials say they belteve 
that the weapons belonged to the 
guerrillas. The Chilean authorities 
could not have faked an operation , 
of tins size, they say. given (he diffi- 
culty of buying several thousand 
old M-16s cm the international 
black market. 

Nor, it is contended, would the 
government be devoting the time 
and expense it has been to search- 
ing for remaining caches if it were 
not genuinely alarmed. General Pi- 
nochet said Monday that the haul 
so far represents only a half to two- 
thirds of what was buried 
In any case, the weapons uncov- 
ered so far are enough to equip a 
force twice or more what had been 
estimated for the Mannel Rodri- 
guez Patriotic Front, the guerrilla 
group said to have brought the 
arms in. 

The arms, with a total value ex- 



Augusto Pinochet 

Deeding $10 million, were cata- 
logued by the government at 3,383 
U.S.-made M-I6 rifles from the 
Vietnam War era, 1,987 Soviet- 
made grenades, 296 bazookas from 
the East bloc, and tons of ammuni- 
tion and dynamite.. 

Chilean officials say the weapons 
were emptied from Cuban trawlers 
into chartered Chilean fishing 
boats, then carried ashore in rubber 
dinghies. Cuban and Soviet ships 
are presait year-round off Chile’s 
long Pacific coast. They stay in 
international waters beyond the 
country’s 200-mDe territorial limit. 

Cuban involvement would not 
be surprising, observers in Chile 
say, given President Fidel Castro's 
support for leftist insurgencies in 
Latin America. More puzzling for 
some of them is what role, if any, 
Moscow might have played. It has 
preferred in the past that South 
A m erican communists seek politi- 
cal alliances with other opposition 
parties, rather than violeni upris- 
ings, as the way to power. 

Exactly bow the government was 


led to the vast caches it discovered 
along the northern coast remains 
unclear. U_S. officials have denied 
that any tip came from than. 

Those bringing in the arms dis- 
guised their operation, moving 
equipment and personnel into the 
town of Vafienar and the surround- 
ings under the cover of two busi- 
nesses, one supposedly selling sea- 
weed, the other growing oysters, 
according to the government. 

“Soviet imperialism has been 
discovered in its totalitarian pre- 
tension of promoting an armed rev- 
olution in our countiy." General 
Pinochet said last wt^k. He has 
linked the bidden weapons to the 
Sept. 7 assassination attempt 
against him, offering both develop- 
ments as proof of a co mmunis t plot 
to ignite a revolution in Chile. 

But Chilean experts question 
whether the communists would 
have risked a frontal assault against 
Chile’s army. 

The front is not crazy," said 
Miguel Navarro, a professor of mil- 
itary studies at the University of 
Chile. “They may have expected 
that an uprising now would have 
drawn enough popular support to 
oust the government. Or, perhaps 
recognizing they had no chance of 
an actual military victory, their 
plan was to create the image erf 
chaos, hoping the United States 
would panic and intervene in a sce- 
nario something Like what hap- 
pened in Haiti and the Fh3ip- 
pmes." 

The front started its program of 
kidnappings, sabotage and politi- 
cal a^wnai inn ; in ] 983. 

Previous estimates had put the 
front’s strength at 1,000 to 2,000 
hard-core fighters. But the amts 
discoveries suggest it already has 
about 4,000 members trained to use 
sophisticated weapons or was hop- 
ing to expand to that number, ana- 
lysts say. 
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JV.Y. Net Catches 
Tax Evaders in 
UpperBracket 

New York Tima Service 

NEW YORK — A judge, a 
television personality, corpo- 
rate executives and government 
employees are among 145 New 
York City residents caught 
evading the city income lax by 
falsely claiming their resort 
homes on Long Island as their 
primary residences, accordin g 
to the authorities- 
“Ultimately, this will involve 
i^ns of milli ons of dollars" and 
thousands of cases, the city fi- 
nance commissioner, Abraham 
Biderman, said Tuesday. “For 
those who have not been paying 
their taxes, the vacation is now 
over." 

■Hie biggest catch so far is 
one evader, with a $ 23 -mfllkm 
annual income, who owed 
S 348.000 in city taxes, penalties 
and interest for 1982 and 1983, 
the officials said. They said the 
145 evaders had agreed to pay 
sums that averaged $10,000. 
None of the names on the list 
was released. 

“We found it hard- to believe 

that so many people were com- 
muting to and from places jam 

East Hampton ev«ay day, Mr. 
Biderman said, “and indeed 
[hey were not” 


Risk of O-Ring Failures 
In Nuclear Plants Gted 


By Cass Peterson 

Washington Pan Service 

WASHINGTON — Thousands 
of O-ring seals installed in UJS. 
nuclear power plants are not de- 
signed to withstand high tempera- 
tures or radiation and could render 
crucial safety systems useless in the 
event of a severe accident, accord- 
ing to an analysis by two critics of 
the nuclear power industry. 

*Tt (urns out that NASA is not 
the only one to have made a mis- 
take with O-rings," said Daniel 
Fend, a former executive director 
of the Union of Concerned Scien- 
tists, drawing a parallel with an Q- 
ring failure that destroyed the 
space shuttle Challenger. “It is a 
very serious weak spot in today's 
nuclear plants." 

An official of the Nuclear Regu- 
latory Commission denied the alle- 
gation. 

O-rings are engineered seals, 
similar to faucet washers and en- 
gine gaskets, that are used to pre- 
vent leakage-of fluids or pressure in 
machinery part*, 

The rings, usually made of flexi- 
ble synthetic materials, are used in 
everything from airplane hydraulic 
systems and vacuum equipment to 
dishwashers and- waterproof wrist- 
watches. 


Mr. Ford and Robert Pollard, a 
nuclear safety engineer who is a 
staff member of the Union of Con- 
cerned Scientists, based their anal- 
ysis on more than 60 reports of Co- 
ring failures in nudear plants since 
1975. 

None of the incidents led to a 
serious sodden l or radioactivity re- 
lease. 

However, the authors said, the 
frequency of leaks indicated a seri- 
ous vulnerability that was not be- 
ing addressed by the Nuclear Regu- 
latory Commission. 

The executive director of the Nu- 
clear Regulatory Commission. Vic- 
tor Stella, disputed the report, say- 
ing that the agency was confident 
that O-rings did not pose a signifi- 
cant safety problem in nuclear 
power plants. 

Nudear power plants use thou- 
sands of O-rings. The rings are used 

in both primary and backup cool- 
ing systems, which prevent the core 
from overheating, and in shock ab- 
sorbers that protect critical pipes 
from earthquake damage- 

The problem, according to Mr. 
Ford and Mr. Pollard, is that many 
of the O-zings are made of material 
that can be damaged by high heat, 
exposure to radiation or unusually 
high pressure. 




TOKYO 

NON-STOP 

From September,. Japan Air Lines 
increases its frequency of non-stop flights 
from Europe to Japan. 

So now you can fly non-stop from 
London on Tuesdays and from Paris on 
Saturdays and Sundays. And during the 
busy month of October the Thursday flight 
from Paris is also non-stop. 

Convenient evening departures 
mean that connections from other 
European cities are easy and the journey 
time of under twelve hours makes this the 
fastest route to JajDan. ]AL also operates 
from ten other European cities and has at 
least 26 flights a week to Japan. There is a 
daily service from London and Paris. 

The facts are impressive. But it's our 
serene efficiency and traditional Japanese 
hospitality that make that one step to 
Tokyo so pleasant 

JAPAN A/A UN£S 

Everything you expect and more. 


Confirmation of Rehnquist 
Is Expected by Wide Margin 


The Auocuncd Pros 

WASHINGTON — William H. 

Rehuquist's no mi nation by Presi- 
dent Ronald Reagan to be the 16th 
chief justice of toe Supreme Court 
was headed Wednesday night for a 
Senate vote expected to confirm 
him by a comfortable margin. 

However, Senator Charles McC. 
Mathias of Maryland cm Wednes- 
day became the second Republican 
to announce his opposition to Mr. 
Rehnquist. 

“1 can no longer cast my vote in 
favor of his confirmation." said 
Mr. Mathias, who previously sup- 
ported the nomination. 

“I am sufficiently troubled by 
ihe teal possibility 'that he acted 
improperly in failing" to disqualify 
himself in a 1972 Supreme Court 
decision upholding a domestic 
wiretapping program that Mr. 
Rehnqinsi earlier helped establish 
as a government lawyer. 

On Tuesday, Senator Lowell P. 
Wdcker Jr. of Connecticm became 
the first Republican to declare his 
opposition to Mr. Rehnquist's 
nomination. 

Assailing Mr. Rehnquist's record 
on civil rights, Mr. Weicker said 
that “despite the brilliance of Jus- 
tice Rehnquist's mind, his abilities 
have been used to weave plausible 
logic suited to a philosophical end 
rather than a beginning of justice." 

The opposition of Mr. Mathias 
and Mr. Weicker vote was not ex- 
pected to jeopardize Mr. Rehn- 
quist’s confirmation. But it bol- 
stered the contention of Democrats 


that opposition to Mr. Rehnquist 
was not purely partisan. 

The Democrats have attacked 
him as insensitive to minorities and 
women and contended he held an 
overly narrow view of individual 
rights. 

Republican leaders, predicting a 
lopsided victory, moved Tor a pre- 
liminary vote later Wednesday 
night to end five days of floor de- 
bate on the nomination. It takes at 
hast 60 votes to curtail the debate. 

The Senate then was expected to 
hold a final roll call to confirm Mr. 
Rehnquist as the successor to retir- 
ing Chief Justice Warren E. Burger. 

A final vote on confirmation of 
Antonin Scaiia, a federal appeals 
court judge, to fill a Supreme Court 
vacancy created by Mr. Burger’s 
departure could be hdd an hour 
later, according to the leader of the 
Republican majority. Bob Dole of 
Kansas, and the minority leader, 
Robert G Byrd of West Virginia. 

Mr. Dole has predicted (hat Mr. 
Rehnquist's nomination wifl re- 
ceive from 72 to 75 votes. Demo- 


crats have said there will be as 
many as 34 votes against confirma- 
tion. 

Republicans control the Senate, 
53-47, with a majority needed for 
approval of Mr. Reagan’s appoint- 
ments. 

Mr. Rehnquist's record was at- 
tacked in a prolonged floor debate 
as Democrats sought support for a 
drive to derail the nomination. 

This summer, during hearings 
before the Senate Judiciary Com- 
mittee, Democrats disclosed that 
(he deed of Mr. Rehnquist’s sum- 
mer home in Greensboro, Ver- 
mont, contained a restrictive cove- 
nant barring its sale to Jews. 

Mr. Rehnquist said he had been 
told about the legally unenforce- 
able restriction by his Vermont 
lawyer when he bought the home in 
1 974 but had fontotten about it. 

Also disclosed aL the hearings 
was that as a lawyer in Phoenix. 
Arizona, two decades ago, Mr. 
Rehnquist owned a home with a 
deed bearing a similar clause bar- 
ring its sale to nonwhites. He said 
he had not known about it. 


DIAMONDS 



YOUR BEST BUY 

Single diamonds at wholesale poors 
by ordering direct from Antwerp- 
the worlds most important cut- 
diamond market. Gi\e diamonds 
lo (he ones you love, buy for 
investment, for sour enjoyment. 
W rile airmail far free price list 
or call lie 

Joachim Goldenstein 
diamantevport 
EMsbUshed 1928 

PdikaUMtreot 62, B-2016 AntwerpJ 
Belgium - TeU (32-3) 234.07.51. 
Telac 71779 ayl h. 
at the Diamond Club Bldg. 



The most prestigious school 
for French 

INSTITUT DE 
FRANCAIS 

Overlooking the Riviera's most beautiful bay 

world renowned for 

* its international high level student body 

* its top quality teaching 

* its startling results 

* its breathtaking setting 

MAKES LEARNING FRENCH 
A UNIQUE, LONG LASTING EXPERIENCE 

Join our next 4-week all-day immersion program 
starting Oct 27, Nov. 24 and all year. 

For professional adults 
8 levels: be ginn ers I to advanced XL 
LODGING IN PRIVATE APTS. & 2 MEALS INCL. 

INSTITUT DE FRANQAIS — X-I6 
23 Ave. Ghoteal-Loderc, 06230 Villdranche-sur-Mer. 

TcL: 93.01 .88.44. Telex; 970989. 


SAVE UNTIL 3 1ST MARCH 1987. : 
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AMMAN US$73 (JD25) 
CAIRO US$75 
JEDDAH US $79 (SR300) 
RIYADH US $79 (SR300) 

If you’re an executive travelling on business 

you qualify for our Corporate Rate. 

The central locations of our hotels make them 

perfect for both meetings and entertainment, 

while our in : house business facilities and first- 

class accommodation provide a superb business 

environment, but now at a reduced rate. 

The Marriott Corporate Rate Offer— it’s a much 

better wav to do business. 

* 

For details and reservations, contact your 
travel agent or ’phone: London 01-439 0281. 
France 19 05 90 8333 toUfree. 

Germany 01304422 toll free. 


* The Corporate Rate is available at all 
Marriott Hotels in Europe, the Middle East 
and the USA. 

* Prices subject to local tax and law. 

* Rate is for single occupancy per night and 
applies to individual bookings only. Double 
rates available on request. 

* Rates apply until 31st March 1987 

* Prices given using the Financial Times 
exchange rate on 26th August 1986. 
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NASA Launches PARIS! 5 Kitted in Paris Explosion 

Salfttito JfwirA (Continued from Page 1) setback Wednesday when Mr. Ab- 

*“ ,u * c ****'' ZiOUlIfU on |h- «cene and cnrdoned off the dallah's tom vnunser hmlhm who 


wilt 




jiff KENNEDY: Big Primary v 


Rebuilt Rocket 


The Associated Press 

VANDENBERG AIR 
FORCE BASE, California — 
NASA launched a S373-mil- 
Uon weather satellite into space 
Wednesday aboard a rebuilt, 
25-year-old Atlas-E booster 
rocket 

The long-delayed launch of 
■ the NOAA-G satellite was the 
second successful liftoff in two 
weeks for the U.S. space pro- 
gram. 

The satellite, which collects 
meteorological information 
from Earth as it spins beneath, 
was sent into a 518-mile-high 
(838-kilometer) polar orbit. 

The launch had been delayed 
16 ti m es since it first was sched- 
uled Tor August or September 
1985, the National Aeronautics 
and Space Administration said. 

Some of the recent delays 
were caused by two leaks of 
liquid oxygen fuel that NASA 
officials said could have made 
the booster rocket explode in 
flight. Officials said last week 
that both leaks were repaired. 


(Continued from Page 1) 
on the scene and cordoned off the 

area. 

The most seriously wounded 
were flown to a hospital in helicop- 
ters belonging to the fire brigade. 

“It was an indescribable scene, 
there was blood everywhere,** a wit- 
ness said. “Women and children 
were lying everywhere.” 

Prime Minister Jacques Chirac, 
who has taken charge of France’s 


setback Wednesday when Mr. Ab- 
dallah's two younger brothers, who 
have been named as suspects, 
turned up at a press conference in 
the northern Lebanese town of 
Tripoli. 

Both of the brothers. Maurice 
and Robert Abdallah, asserted that 
they had not been in France since 


The French police Tuesday night 
offered a one million franc 


anti-terrorist efforts after the latest ($150,000) reward for information 
bombings, called a meeting of his on the whereabouts of the two men. 


security advisers. 

He has pledged that his conser- 
vative government wiH use “all pos- 
sible** means, including clandestine 
operations by the secret service, to 
hit back at the terrorists. 

Some French officials have pri- 


vately expressed the view that the Friday. 


More than 200,000 “wanted no- 
tices** with their photos began go- 
ing up throughout the country. 

Investigators were quoted as say- 
ing they believed that Robert Ab- 
dallah had personally put a bomb 
in a cafeteria in a Paris suburb 


scale and sophistication of the 
bombing campaign suggests that 
the terrorists have support from a 
foreign government. 

Both Syria and Iran have been 
mentioned as having an interest in 
forcing France to reconsider its 
Middle East policy, but no evi- 
dence has emerged to implicate ei- 
ther country. 


The Abdallah brothers come 
from the northeastern Lebanese 
town of Kabbayat in a region that 
has long been regarded as open to 
Syrian influence: According to 
French investigators, they formed 
the nucleus of a group known as the 
Lebanese Armed Revolutionary 
Faction, which darned responsi- 
bility for a series of terrorist attacks 



(Continued from Page 1) 
among the working class and its 

liberal philosophy. . 

James Morphy, the bead of 
Cambridge Reports, j^^ters 
surveyed Tuesday indicated mat 
they picked Mr. Kennedy largely 
because of his strong support for 
better housing, health care and 
help for the elderly, although many 
{tlsn chose him because he was a 
Kennedy. .. t 

Mr. Kennedy has been president 
of Citizens Energy, which provides 
low-cost beating oil to poor people. 
Mr. Bachrach emerged from an ini- 
tial group of 15 Democratic candi- 
dates as Mr. Kennedy’s chief rivaL 
The 8th Congressaonal District 


Kennedy’s qualifi cations, trot 


at stake is one of the most heavily 
TVfmraatic in the country, with 62 


Workers washing debris Wednesday from the mine elevator at the No. 2 shaft of the 
Kinross gold mine east of Johannesburg where at least 176 people (bed following a fire. 


Democratic in the country, with 62 
percent of its registered voters en- 
rolled as Democrats. 

But, reflecting the split in the 
Democratic Party nationally, they 
include both voters in working- 
class neighborhoods such as East 
Boston and Somerville, who tended 
to support Mr. Kennedy, and afflu- 


Targets of recent bomb attacks in the early 1980s. 


11 Killed as Riot Troops 
Storm Prison in Brazil 


have included the city hall, where 
Mr. Chirac has an office in his 
capacity as mayor of Paris, the cen- 
tral pofice headquarters, a bar and 
a cafeteria. 

The attack Wednesday came just 
a few hours after police discovered 
an arms cache in Paris with about 


At the press conference, both 
Maurice and Robert Abdallah ac- 
cused the French authorities of 
“creating a personal vendetta” 


EXPEL: 

25 Are Named 


MINE: 176 Die Uft South AftlCa Eire bridge and Boston’s Back Bay area. 


(Continued from Page 1) 


who favored Mr. B achra c h . 

(Continued from Page 1) proceed wUh negotiations. Our Mbron 

when an acetylene gas cylinder members in virtually all the mines ^ famfly name, while contending 
caught Ere, and flamofspread'to a are aggrieved and angry.** that with his cwmectionsin Wash- 
sealing material sprayed in liquid Black minens have gone on strike mgton, he could do abetter jobfor 
form on wire mesh along tunnel for varying periods at various his constituents than the other can- 
walls and ceilings. mines as a result of wage disputes, didates. '. 


They said they would be pre- 
pared to turn themselves into the 
French or Lebanese authorities if 


The Assoaured Press an arms cache in Paris with about French or Lebanese authorities if 

SAO PAULO — B razilian riot 100 pounds (45 kilograms) of ex- charges were brought against them, 
troops stormed a maximum securi- plosives, SO detonators and 10 gre- 

ty prison where 14 employees were nades. S Caller Threatens Italy 

being held hostage, killing 1 1 pris- A police spokesman refused to A caller speaking in Arabic 
oners, police officials said . say whether the explosives formed >hn»»n«-nwt Wednesday to extend a 


being held hostage, killing 1 1 pris- 
oners, police officials said . 

AH the hostages were freed in the 
assault Tuesday, the officials said. 
The prisoners had threatened Co 
kill the hostages and were demand- 


part of the same stock used in the bombing campaign from Paris into 


latest bombings. 

The prisoners whose release has 
been demanded by the solidarity 


mg machine guns and safe conduct committee include Georges [bra- 
out of the prison at Presidente Ven- him Abdallah. 35, a Lebanese dti- 


Jtaly if the Italian authorities 
pressed a request for the extradi- 
tion of Georges Abdallah from 


solutely illegal and running con- 
trary to the agreement between the 
United Nations and the UJS. gov- 
ernment when our organization 
was established.** 

Mr. Shultz has made a conspicu- 
ous attempt to signal a hardening 
of the administration’s attitude to- 
ward the Soviet Union over its re- 
fusal to free Mr. Danfloff. 

In appearances before a Senate 
Judidmy subcommittee and two 
private groups, the secretary of 
state wn phain'y«fi administration 


walls and ceilings. 


The sealant gives off toxic fumes Factional fighting at the all-male 
when it burns but mine officials did workers' hostels claimed more than 


not know it was so flammable, Mr. 100 lives in the first half of this 


Olivier said. 

He said other fumes came from 


burning cables and piping made of of miners who die in accidents to- 
polyvinyi chloride plastic. cerve (be equivalent of about two 


“No one would have died if it years' pay. The average miner's 
weren’t for the toxic substances*-** wage is equal to about S136 a 


f wane dis putes. didates. . , 

attte att-male He favored frwa 
limed more than moment be entered the race Iasi 
irst half of this winter, given the continued attrac- 
tion of the Kennedy name in Mas- 

said the families s ad xn sea&. 
in accidents ro- Mr. Bachrach appeared to close 
it of about two the gap between them earlier this 
jverace miner's n*»ih with sharp attacks on Mr. 


by endorsements-iri thepasi'ne-t. ' 
from ' 

Boston Globe. • 

■ Governor’s Race 

In the Massachusetts go waT^ > > I 
race, meanwhile, there was confo- 
skm among the Ifepobhcaus,^ 
sought a candidate for goyenfcrto 
face Governor Michael Dukafcis. a 
Democrat, who had no; c^pdotioa 
in the primary. . 

Republican leaders- drifts 
George Kariotis, a businessman, 
for a write-in camjxugn aftcr tsii 
original candida t es, state- 
sentative RqyaQ SwitzIerandGreg. 
oiy Hyatt, were discredited C .... 

They dropped out of tiierabefc 

ised to^deefine the. uconina^tf 
they won. ■. 

B Other Primary Resiihs 

Meanwhile, in primary dactito. 
in Washington siatei, ^Ddabdats 
chose Brock AdamsTa former cen- 
gressman and transpait*ticwjpectB- : 
tary in the Carter adimmstojioo, 
to oppose Senator Slade- Gorfoo, a 
Republican, The AssodatedPfea 
reported. / . " " 

Mr. Adams drew nearly asnianj 
votes in the Democratic primary as 
Mr. Gorton, a first-term senator 
elected in the 1980 Reaggri Jand-t 
slide, won cm the RqitdiBam-skie. ? 

In Oklahoma, Democrats pricked ■ 
David Walters, a businessman, r a£ 
their nominee for goyemhr. Hc is 
to face Henry Beflmoo. a Rqmbli- 
can former governor, and senator, 
in the race to succeed 1 Goymor 
George Nigh, a Deoocrat^:-V r ' 


Mr. Olivier said. “No one died in month, he said. 

the fire. At tins stage, I cannot say Mines, particularly gold mines. 


France, Reuters reported from willingness to press for Mr. Dani- involved. 1 


whether there was any negligence gj ve ^ South African economy a 


AQUINO: Reagan Promises 


MmaS/PHCJTOGRAPHBB 

JOURNAUSTS WANTED 

At oormpondtt# for oboy morfhly notxxv 
d magazine pubhhed m US. 

We need thorp Erigfah apacken interest 

■n above mm to Mod ut photos, atHdas, 
Asms A pones on Japan, Korea, Taiwan, 
Koi P- & Se igcpore far our Tram 

AsAm PufaSthing 

6300 WSchiro Bhni, Suite 1435 l 
Los Angelas, CA 90048 USA 
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zen under investigation for the 
1982 murder of a U.S. military at- 


Rome. 

The Italian news agency ANSA 
said in a dispatch from Lebanon it 


tach6 here. He was sentenced in had received a phone «h from a 
July to a four-year prison term on man speaking bn Arabic claiming to 
conspiracy charges. represent the Committee for the 


I offs release even if the result were 
to jeopardize a prospective summit 
meeting this year. 

Mr. Shultz said to a group of 


worldwide 


AD those killed were on the 14th chief source 


and 15th mine levels, about one 
mile below the surface. 


portance and are a 
'the nation’s wealth. 


One lead being investigated by Defense of Arab Political Prisoners 
the police appeared lo receive a in Europe. 


man speaking bn Arabic chiming to constituents of Representative 
represent the Committee for the Ralph Regula, Republican of Ohio, 


Mr. (Wrier a id that 1400 men laslycar _ 55 * foe **1 

were m the No. 2 shaft when the “JSJ 

fire and that 2^00 wnr a ‘ t5 “ ie ,h ' 


Some 40 mines produced 673 
metric tons (740 short tons) of gold 


No Chinese Report on Iffisole 

United Press International 


BEIJING — Beijing refused and therefore we will not be to 
Wednesday to confirm or deny re- blame.” 


exposure rdfe of mnAwi or 25 5*7 prfab 
as. ipi Moy aka tndudo 5D0 ward earn on 


as. xfx May ako fadtido 5D0 word anoy 
suboct WB pay S200 upon oceop tom o. 


ports that a test-fired Soviet missil e 
strayed more than 1,500 miles 
(2,400 kilometers) off course and 


MO word may on | crash-landed in northeastern Qiina the last time” the treeing of two 


last week. 


cfense of Arab Political Prisoners that “the prosecution of Zakharov 
Europe. by the United Stales would be pur- 

ANSA quoted the caller as say- sued on its own merit independent 
ing: “It is easy to bring to the of what effect it may or may not 
streets of Italy what is happening in have on a summit-” 
those of Paris. We have wmned you Mr. SZuqtz said that when he 
d therefore we will not be to meets Friday with the Soviet f cr- 
ime.” ogn minister, Eduard A. Shevard- 

As well as warning Italy against nadze, “on Cop of the agenda will 
taking measures to extradite Mr. be Mr. Daqjloff.” Mr. Shultz said 
Abdallah, the caller demanded “for he would spell out “in no uncertain 
: last time” the treeing 61 two terms” the -administration's strong 
Arab guerrillas imprisoned in Italy, feelings about the matter. 


(Continued from Rage 1) 
according to officials involved in 
her trip. 

She met privately for half an 
hour with Vice President George 
Bush. 


Bank, Barber B. Cooable Jr^and 
the head of the In lernatumal Mon- 
etary Fund, Jacques de Laroatre, 
Mrs. Aquino said she woiiId i&- 
cuss agreements on new Phftrnahe 
economic measures that oouldjEas- 


evacuated. 


Danie Steyn, minister of mining 4 <^«P<>rts also brought Souib 
and energy affairs, “It was Afnca J6 - 7 buhon in income, 47 meat for her government would fit- 
one of the very great djeno*^ ^ percent of the nation’s total foreign dude “some breathing room” from 
our industry and a very, voy great earnings of $14.6 bOHon. commensal banks on repayment of 

shock to all of us." Government The highest death toll in a South nation’s $263 billion foreign 


Officials dose to Mrs. Aquino sure foreign lenders and ease their 
said she expressed hope that treat- terms, ■ . . . 


shock to all of us." Government 
engineers were be ginning an inves- 
tigation, be said. 

Cyril Ramapbosa, general secre- 


meot for her government would in- An IMF official said. - a. base- 1 

dude “some breathing room” from agreement on a SSOS-nuBjon loan 
commercial banks on repayment of package is almost ready for signa- 

.1 •. i urti:. c . In .» —... 1 / L. 


The highest death toD in a South the nation’s S263 bill) on foreign ture and probably would be ap- 
African mming aeddent occurred dcbt » UiL aid and renewed proved by the IMF executiveVttpi 
when fmmrfy jn a coal col- investment in the Phitippioes by next month. The World! Bank is 
laosed in January i960 hnrvmo U^. businesses. also expected to lend another S300 


lapsed in January 1960, burying 


next month. The World Bank is 
also expected to lend another 1300 


tary of the National Union of 437 miners at the Coalbrook North 
Mineworkers, visited the mmw and Colliery near Sasolburg, 37 milws 
cast doubt on continuing talks over south of Johannesburg. 
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disputes with the mine owners. 

He said: “This is a terrible disas- 
ter and 1 don't know if we should 


Colliery near Sasolburg, 37 miles with president of the World 
south of Johannesburg. - ' — - 


On her way to lunch Tuesday nriUiou to restructure two major 
ith the president of the World Philippine banks. 


In 1900, 152 gold miner s were 
drowned in a flooded nrin^ of the 
Witwatersrand Gold Mining Co. 
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WINE: California Victory 


(Continued from Page 1) 
Spurrier, who is En glish “So I 


more determination.” said Paul 
Draper, of Ridge Vineyards, of Cu- 


riiink the Californians have won a pertino. California. 


great pouiL 


The French reduced the amount 


G em y slePtl, ihtAirf inmiw. of bitter t annins in their wines to 
Uer at the Ritz and the only French them suppler, like California 


“ ■ 18 Surrender forTrial 

17TO A O An air force spokesman said that 

V JLoiVtJ • 18 air force officers and enliMMl 

men charged in the 1983 assaiisiua- 

Neu, Regulations 

(Conthmed from Page 1) fuy authorities. United Press 
dew Dp. ITjc truth is we just don't tottrauimal Kporttd from Ifc- 
taow bow ihings will woAin p*o. A ^ ^ 

Another Interior Minirriv to 

aal said it war still too early to say 


(Conthmed from P^e 1) 
dear up. The truth is we just don’t 
know how things will woric in prao- 

tiofc”., • ■ *•• • : • 

Another Interior Ministry 


judge in the IOth-anniversary com- w ines, he and others said. 


border controls would be lifted af- ^ 


petition, said: “It's very frustrating 
to say that America won again.” 


The Californians, meanwhile, 
look greater notice of the classic 


ter six months as Prime Minister 

Jacques Chirac indicated Sunday. . SSSrvSJ"? by the Sur 


Pit USUI) 


Recalling the French vintners French wines and reduced rive alco- 
who had said that California wines hoi content to give their wines more 


EDUCATIONAL 
POSITIONS WANTED 


ndafag 1) d bgn. or asacretary, 
fcgajseaWary 22 ywore. NoMwAar, 
heomy, aware, good semaf humor, 
Maher d posea. loving 20 year dd 


SEMMCTRB) BKWER. seeb Ua- 
verptf postm Europn. Middb E ad, 
MS degree. Ungual, reterem AH 


Maher d posed, faring 20 year «*1 
Uewvty af Texas cfance moor. 


TRANSCO 


would not age well, he said. “You “degance, charm.” according to 
know, they said, *Tcn yearn from Bernard Portet, the French wine 


now you’ll see.’ O.K., we saw. and 11135 ^ at the Napa Valleys Cl os 


can expeaenai, presently (rawing 
Europe. Tetepfww.- AA. BaBe& PW» 
45 48 95 52, Roan 19. 


GaH/wree: Me 
1103 E. 1301 
48207 USA. 31 


s dance moor. 
Usbodeau, Na 
ore. Debar, Ml 

m 


THE LARGEST SHOWROOM 
AND STOPt M EUROPE 
ang a awstort stock of wore ihon 
fiad wean cf <41 European + 


ASTON MARON 
BBfflCT 
ROUS-ROYCE 


expenenoedL maure. Pare 4380 1 


wo neweas a ai ture p ecn W« offer annual and off-season ga- 
conyeb^y pno ed. iennage/storage. cam ptose mm*, 
te n ™ eB 'NMnab n serriao far our 

i n* ■■■niHAmji nmm anoan. agtamur ^ ndnrrMH 


du Val Wine Co. 

B Strike Spreads 
A five-week strike against Cali- 


DOMEST1C 

POSITIONS AVAILABLE 


AUTOMOBILES 

MHK33365 BBC 230 1 26,000 km. 
Ooofaer 1983, left hofld drive. C9J0Q. 
Caflfari 428031 17. 


TranwaSA, 95 NoaaUaan. 
2030 Aabwn BnUura 
M 323/542 M40Tx35M7 Trrea 


uttfuiiBBs tiwirfud outomobflei 
Vta our s howr o om or cdl fer more 


AUTO SHIPPING 



EUROPORT TAX 
TWEE CARS 

Cal or write far free catalog. 
Box 12011 

Baitowdam Airp ort, He fland 

TeIJn 1 LM&OCP 7 
Tatex »J71 EPCARNL 


PARK PALACE 
MONTE CARLO 
HMCMUIID6 MONACO 


I'm very sorry for them,” ou val wme Co. 

wnnn c Still, Mr. LcPrc and other ex- ■ Strike Spreads 

- nuiuJ perts at the tasting said they had A five-week strike against Cali- 

SWngERLAND seen improvements in the wines of fomia’s major wineries spread to 

uicbine, grami hoth. aflioPE. both regions during the past de- the largest Tuesday as union em- 
Mriixi , 3fi}30ii / !| b 5c^7 F a4 c ^ d€ * French Ammcan ployees at the EJ. GaBo Winery 

*"" 1 * — : : wines becoming more like each oth- walked out, bringing the total num- 

EnirrATOTN er. ber of strikers to over 2J200 and 


"Right now, the question is ter- 
TOrism,” the official said. “For vi- 
sas, we wfl] see after six months.” 

Tight security measures re- 
mained in force throughout Paris, 
at airports, shops, railroad stations 
and bender points amid some de- 
lays in issuing visas. Only minor 
delays in unloading planes were 
reported by airlines. 


preme Court 

The' spokesman. Colonel PaMo 
Gonzales, said tfre four officers and 
14 enlisted men “voluntarily gave 
tbemsdves up” Wednesday. • 
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Executive Secretary 

whose mother tongue is English and who is fluent in 


written and spoken German. You will work as the right 
hand of the Vice President of a U.S. multinational electri- 


cal/electronic manufacturer. The ideal candidate will 
bring to the job secretarial skills (including English short- 
hand), organizational talent and a solid ability to commu- 
nicate. 

HQ Location: %t. Gallon/ Steinach, Switzerland. 

Salary and benefits commensurate with position. 

If you are interested, please forward your application 
with photograph to Mr. B. Koerbs, Personnel Director. 
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P o sitions or* currently opened for soles le p n m e n t cr t l ue s for Euro- 
pean national soles of Diagnostic Radiology mab3e vehicles 
c onta i ning MRi, CT, Uthotripay and other forms of major manufac- 
turers efioj^mstic equipment. Vehicles are built by one of Europe's 
Jeotfing truck and special vehicle manufacturing firms. 
Applic an ts should be fluent in English, and one or mom of the 
foHowmg languages! German, Italian, Frenc h and Spanish. Com- 
pensation wl be paid on a salary plus conenission bask. Appli- 
cants mutt have experience in Radiological sales. 

Please send a complete resume af your experience, kiduding o 
contact t e lephone number by Expresspoct ta 


Mad Vcm AG 

2 Stratheran House, S t ne her un Place, leaden W2, U.K. 
TeL: 44-1-402-3892. 


Interview* for qualified candidates idU take place in the 
first meek of October. Telephone mpttriet are accepted. 



INTBJNATTONAL 

MARKETING 


Sate Person ( 57 ) with wets raarfart 
faxiwled^ of Eastern countries, af Jn- 
<*°, Ppfaiton, Kuwait, fan i ao raid 
Spanisri Sfwteig countnai, with adws 
awneeliore with business partners in 
tmtetneri Goods Sector seeks a new 


Ffcwtf ppeten and written) in German. 
English. French. Spanish. WWna to 
travel. 

PlMse contact Dr. Roger Btihrer, 

P-O. Box 6005, ztiridi 


LSSSSfg OXJLD70U SPELL 

"SPHUfiL* 7 ITIHNETICAlVf? 
AJZgtj* 1 - v&cAN&rrr 
i&S&AK TRANS- * 
(NTONGUPS. LAIED 


"EVrERNATIOXAL 

POSUIOIVS- 

appears every 

THURSDAY 



[ ’■ 


m 

si 1 

b<| 


:4| 





































I 


; -> 







*""? >««, 

!SS^ U ^’bd>‘ 

^stoicnis if -w„ “WBd!; 
tf- O’Neill" M 
-Flynn oB>f' 
Globe. 

ernop ^ Race 

4 ^^achuseru ! 

awhile, ihe^f^i 
*»& *e RepafcJj*^ 

a candidate For ^H 

nil. wco bid Duka ^ ,1 
mmary. “ oppos^ . 

< 

fSSiSSS^K^ 

dropped out of TW 
Set off the baH*? 1 *** 
decline th^ l >N 
to. ' nun ^iiot, 

fr Primary 

awhile. , n primirv ^ 
Shuigton .ta W . S“*^ 

Adaais.afS2j 

^2E2S 

4 « Ser-aur SiaSrJ 11 
bear, tv w . ■ 1 
*f X “ k ° a ^h: 

Adams crew nearhv m 
aa-Dowcrafc^ 

5 ■ K < ■•*«> K 00 .T 
R »P«W 
anttctwpj" 

Wri.lcry. j eiisaa^ 

htcu?.se -or gov ;nwr ^ 
—rcon. a 
rrr.-r and set 
'j^ceed ijji- 

-era.-crai 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, SEPTEMBER 18, 1986 


Page 5 


Israel Is Embroiled 
Id Torture Charges 

Efy Glenn Fran Ice 1 be conducted and that independent 

JFrii«ai "*!f pauStn "* lawyers and doctors along with 

meni Jfi , . — The govern- family members be given the right 
jj_ 1 OI 'sroel is locked in a new to visit and examine detainees im- 
pute wuh Amnesty [mentation- mediately after their arrest. 

er assertinne flux ■* 1 -- An Israeli Defense Force spokes- 


, in , , .assertions that it has it- 
oored the human rights group’s ap- 
f ° r an ,n dependem 

nri^ &aU ° T1 01 cba *»« *at Arab 
pnsoners were tortured in southern 
Lebanon and the occupied West 
Bank and Gaea Strip. 

Amnesty International reported 
Z ond ?y m London that it had 
allegations or torture at 
ine Khiam detention center in 
southern Lebanon. 

The camp is run by the South 
Lebanon Array. a predominantly 


man strongly denied the charges 
concerning southern Lebanon, say- 
ing that allegations of Israeli super- 
vision of torture were “totally 
wrong, untrue and slanderous.” 
Khiam, he said, is the sole responsi- 
bility of the South Lebanon Army, 
and it compares favorably with 
other detention camps in Lebanon. 

Justice Ministry officials, met 
Tuesday to draft a response to Am- 
nesty Inlemationars allegations of 
torture in the occupied territories. 
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lsraellhuilS '” lh the Isradiradia Some 

"fficuls expressed smprise a. she 
-SAUL, ^ voop-s public allegations because 

Amnesiv ^ case it detailed reportedly is 

leATtoJlcd aaSfot ^A «"der isMsugatioa. the radio 

Bank rLiden^ r 7 Israel 1135 c l ja Fg«l in dte past 

n ^ ?* ved - 17 allegations of torture are pan 

years ui prison for terrorist acuvi- - 

ties before his release in a May 
1985 prisoner exchange. He was 
detained in December under suspi- 
cion of similar activities. 

The group said that his account 
was “typical of a steady flow of 
allegations of torture and ill treat- 
ment" of Palestinian prisoners. 

Amnesty Internationa] said h 
was publicizing these allegations 
because the Israeli authorities had 
failed to respond to its requests 
that an independent investigation 

Jordan Dismisses 
Peres-Mubarak 
Meeting Results 

Nr* York Tuna Smite 

AMMAN. Jordan — Jordanian 
officials have dismissed the results 
of the meeting in Alexandria, 

Egypt. Iasi week between Prime 
Minister Shimon Peres of Israel 
and President Hosni Mubarak of 
Egypt as unlikely to make any 
breakthrough in reviving Middle 
East peace efforts. 

The Alexandria talks wound up 
with a vogue communique calling 
1987 the year of negotiations for 
peace but with no accord on the 
Palestinian problem. Although it 
was not included in (be communi- 
que, both leaders said they thoug h* 
that there should be an internation- 
al peace conference and that a pre- 
paratory committee should look 
into it. 

“It is not enough — one has to be 
serious.” Prime Minister Zaid al- 
JUfai of Jordan said Tuesday. ^ 

.7-'T- i Thc prime minister said' he was 
baffled by what Mr. Mubarak and 
Mr. Peres were talking about when 
they mentioned the preparatory 
committee. 

Jordan’s participation would be 
vital to any Middle East peace ef- 
forts. King Hussein has been the 
cornerstone of several U-S.-baclced 
initiatives, the latest ending Feb. 

19, when the king abandoned his 
yearlong negotiations with Yasser 
Arafat, chairman of the Palestine 
Liberation Organization. 


of a Palestinian propaganda cam- 
paign. 

Amnesty International said it 
had received reports in the past 
year from a number of former de- 
tainees at Khiam who said they had 
been hooded, beaten, given electric 
shocks and hung from a crossbar 
for hours during interrogation. One 
former detainee said his torture 
had been carried out by members 
of the South Lebanon Army who 
. bad been “supervised by Israelis 
who asked the. questions and gave 
instructions.'' 

The militia serves as a surrogate 
military force for IsraeL guarding 
its border and trying to enforce 
order in the “security zone” the 
Israelis have sought to maintain in 
southern Lebanon since they 
pulled most of their forces out in 
June 1985. 

A separate report described alle- 
gations made try Adnan Mansour 
Ghanem. 41, who said he had been 
beaten, forced to stand for long 
periods while hooded and hand- 
cuffed. prevented from sleeping 
and subjected to ice-cold showers 
while in detention from December 
to Feb- 10, when he was deported 
to Jordan. 

Amnesty International said that 
Mr. Ghanem’s lawyer had not been 
permitted to speak with him when 
she represented him at three court 
appearances and that be had been 
deported without formal charges 
for suspicion of re-establishing his 
lies to the outlawed Palestine Lib- 
eration Organization. 

It said the lawyer, who was not 
named, had filed three complaints 
of torture and ill treatment. After 
making a complaint at a military 
hearing, Mr. Ghanem alleged, he 
was tend by an officer of the Shin 
Bet. IsraeTs secret service, that, 
“they would show him what beat- 
ings were,” according to the lawyer. 

She said he then described hav- 
ing his head covered with a bag. 
after which men “began hitting him 
with their fists and with the flat of 
their hands all over his body — 
ears. neck, chest, genitals, the back 
of the head. They also covered his 
head with a bag and strangled him 
twice.” 


■■ . K 





PRO-UN PROTEST IN LEBANON — Some of an estimated 50,000 Shiite Moslems 
who protested Wednesday in Tyre, Lebanon, against attacks on members of the UN 
peacekeeping force. In the last five weeks, five members of the force have been killed. 


Romania Relaxes Curbs on Religion 

Moves Follow Washington's Pressure on H uman Rights 


Living Abroad 


The Ivy League Tries to Help 


By David B. Ortaway 

W'afhingum Ptui Strut r 

WASHINGTON — For l he firs! 
time, the communist government 
of Romania has agreed 10 allow 
priming of Protestant Bibles and 
given assurances that three Jewish 
synagogues in Bucharest will noi be 
demolished, a Reagan administra- 
tion source said Monday. 

The moves last month are an 
apparent response to mounting 
pressure in Congress to protest Ro- 
mania's human-rights record by 
canceling its special trade and tariff 
benefits under the most-favored- 
rrauon status. 

The source said Romania had 
made known to the United Slates 
that it was permitting the printing 
of “several thousand” copies annu- 
ally of the Comilescu Bible used 
there by Protestant churches, par- 
ticularly Baptist ones. 

“The regime there is authorizing 
for the fust time since 1921 the 
printing of the Bible.” the source 
said. The communist government, 
which has been in power since 
1947, indicated that the number 
allowed annually would vary from 


2.000 to 10.000 and be fixed at 

5.000 for this year. 

The number of Protestants is es- 
timated at 85.000 by the Romanian 
government and at several hundred 
thousand by private religious 
groups. Most Romanians are Or- 
thodox Church members. 

The Romanian authorities also 
have informed Rabbi Moses Rosen 
in Bucharest that three synagogues 
— one that was converted into a 
museum and all situated in an ur- 
ban-renewal area — have been tak- 
en off the list of buildings slated for 
demolition, the source said. 

The Seventh- Day Adventist 
Church also will be allowed to 
build a church to replace one that 
was demolished recently in Bucha- 
rest, the source said. 

In addition, the Romanian gov- 
ernment has resolved several “trou- 
blesome. human rights cases” by 
deciding to allow those involved to 
leave the country, the source said, 
declining to identify the individuals 
but describing them as “Protestant 
fundamentalists.” 

The Romanian actions come 
amid recent U.S. congressional ef- 


forts to challenge President Ronald 
Reagan's decision on June 3 to ex- 
tend for a year Romania's most- 
favored-nation status. 

An attempt in July by Represen- 
tative Philip M. Crane, an Illinois 
Republican, to move to the floor of 
the House of Representatives a res- 
olution disapproving Mr. Reagan's 
decision failed, by a vote of 216- 
190. 

Senator Paul S. Tribie Jr., a Vir- 
ginia Republican, & considering an 
amendment that would suspend 
the most-favored-nation status for 
at least six months. 

U.S. officials said that U.S. Prot- 
estant fundamentalist groups, rath- 
er than Jewish organizations, are 
the main force behind the drive to 
suspend or cancel Ro mania 's most- 
favored- nation status. 

The country's record on allowing 
emigration of Jews has been gener- 
ally good, with an average of 1.200 
leaving annually in recent years, 
according to a Reagan administra- 
tion offhtiaL The Jewish communi- 
ty, which numbered 400,000 at the 
end of World War IL now numbers 
about 25,000. the official said. 


Antifreeze Kills 15 in Soviet 


United Press Intemattunid 

MOSCOW — At least 15 per- 
sons have died and 15 more have 
been hospitalized in the Soviet re- 
public of Lithuania after drinking 
antifreeze that they believed was 
home-made alcohol, the newspaper 
Socialist Industry said Tuesday. 


Under (he leadership of Mikhail 
S. Gorbachev, the Soviet govern- 
ment has begun a major campaign 
to eliminate alcoholism. According 
toihe Soviet media, the crackdown 
has led to an underground trade in 
home-made liquor and much of it is 
not fit for human consumption. 
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TWA First Class and the American Express Card 

say you've made it. 


You can tell successful business American Express Card along, you have 

travellers by the way they fly to the USA. , the ideal travelling companion. Because 
They fly TWA First Class and use the its known and welcomed all over the USA 
American Express Card. You can use the Card to pay for your 

For successful business travellers hotels rental cars, meals and, of course, 
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expect the luxurious comfort of 
TWA's Sleeper-seats A superb 
choice of meals Vintage wines 
The highest level of personal 
attention and service. 

And when you take the 


The American Express Card- 
Don't leave home without it. 



your TWA First Class tickets. 

So next time you're 
planning a trip to the USA, 
fly TWA First Class and 
charge it with the American 
Express Card. 



Leading the way to the USA 



By Sherry Buchanan 

Interiuaiontd Herald Tribune 

Gening into an Ivy League 
school from overseas, according to 
the universities' international ac- 
ceptance rate, is tougher than doing 
it from the United States. But Ivy 
League officials say that the figures 
are misleading. 

Most laid the smaller overseas 
acceptance rate to restrictions on 
financial aid to foreign students. 
No federal funds, they explained, 
may be loaned or granted to for- 
eign students. These restrictions do 
not apply to Americans living 
abroad. 

Admissions officers also cited 
the celebrity factor Many foreign 
Students who are not qualified ap- 
ply to an Ivy Iztague university 
because it is the only U_S. school 
whose name they know. When they 
are rejected, they lower the overall 
acceptance level. 

The eight Ivy League schools 
show differing degrees of sensitiv- 
ity toward overseas students — as 
Americans overseas and foreigners 
are called. At Princeton. Harvard 
and the University of Pennsylva- 
nia. international admission offi- 
cers were educated abroad and are 
particularly knowledgeable about 
evaluating academic transcripts, 
references and essays from over- 
seas. 

Because of limited lime and 
funding, none of the universities 
match domestic reeminng efforts 
with those overseas. But, in the last 
five years, many of the universities 
have increased their admission offi- 
cers' trips to Europe and the Far 
East to visit Ameri can, internation- 
al and foreign-language schools in 
the belief that personal contact 
gives applicants a better chance. 

Here is a short guide to the ad- 
mission policies toward overseas 
students of some Ivy League uni- 
versities: 

Harvard University, in Cam- 
bridge. Massachusetts, accepted 
ibis year 27 Americans from 
abroad and 125 foreign students 
out of 800 overseas applicants. This 
year’s freshman class has 1,600 stu- 
dents. 

Harvard does not make public 
an average score on the Scholastic 
Aptitude Test, the standard U.S. 
test for college applicants. 

“We don’t weigh the SATs for 
overseas students in the same way 
we do for U.S. students,” said Sea- 
mus Malm, director of internation- 
al admissions- “We look to see how 
they do in their own system.” 

Mr. Malin was educated in Ire- 
land before he became a student at 
Harvard. 

Advanced standing beyond the- 
freshman class is granted by Har- 
vard, although most students de- 


cide not to take it, for the French 
BaccalaureaL the Arbehur and the 
International BaccalaureaL. Stu- 
dents with IBs must have a 6 or 
better — 7 is [he highest grade — in 
three higher-level subjects. 

Harvard strongly urges a person- 
al interview. 

Yale University, in New Haven, 
Connecticut, accepted 40 overseas 
students out of 670 applicants for 
its entering freshman class. The in- 
ternational acceptance rate was 5.9 
percent of applicants, the U.S. rate 
1 1 percent. Most overseas students 


students who are 
notqaaHSed 

apply to an Ivy 


university 
becanseitk 
the only IX& 
school whoee 


Tiantft 


acceptcd were Americans living 
abroad; of 10 students accepted 
from England this year, 8 were 
Americans. 

The average Scholastic Aptitude 
Test scores for this year’s entering 
freshman class were 670 in the ver- 
bal portion and 680 in mathemat- 
ics. The highest possible score on 
each is 800. 

“For the SaTs, we go by the 
same guidelines as we do for U.S. 
students,” said Lora Hurwitz, se- 
nior admissions officer for interna- 
tional students at Yale. “If the for- 
eign degree is lowish. for instance, 
then -we locdc at the SATs. Even 
though the SATs are probably 
skewed toward UiS. kids, it is the 
only measure of comparison we 
have." 

For advanced standing, Yale is 
looking for students with Interna- 
tional Baccala meats with a 6 or 7 
average. For O levels, B is the low- 
est acceptable grade. 

Yale dries not insist on a person- 
al interview. 

Princeton University, in Prince- 
ton, New Jersey, accepted SO over- 
seas students out of 750 applicants, 
or 10.6 percent. The U.S. accep- 
tance rate for the new freshman 
class was 16.7 percent. One reason 
for the lower overseas acceptance 
rate, Princeton said, was the limit 
on financial aid available to foreign 
students. 

Like Harvard. Princeton does 
not publish average SAT scores but 


insists on at least a 600 score in the 
Test of English as a Foreign Lan- 
guage. mainly because the universi- 
ty does not offer any remedial En- 
glish courses. 

Automatic advanced standing is 
not granted but students can apply 
for it after they arrive. 

Princeton does not require a per- 
sonal interview and relies on refer- 
ences and the student's personal 
essay. 

“We have learned to read be- 
tween the lines of foreign refer- 
ences,” said Marianne Waterbmy, 
the international admissions offi- 
cer. Mrs. Waterbury was educated 
in the French school system in 
Egypt. 

The Umversity of Pennsylvania, 
in Philadelphia, accepted 159 over- 
seas students out of 1,000 appli- 
cants, or 15.9 percent. The U.S. 
acceptance rate was 1 7_5 percent 
rate. 

Penn does not make public aver- 
age SAT scores. 

“We don't want to aggravate the 
anxiety toward standardized test- 
ing, especially for overseas stu- 
dents.” said Elizabeth O'ConnelL 
the international admissions offi- 
cer. Mrs. O'Connell, who is Swed- 
ish. was educated in Europe and 
Africa. 

“Than is a strong commitment 
to overseas students all the way up 
to the president of the university.” 
she said. 

Penn does not grant automatic 
advanced standing and does not 
require an interview. 

Colombia University, in New 
York City, accepted 42 overseas 
students out of 400 applications, or 
10.5 percent. The U.S. rate of ac- 
ceptance. at 25 percent, was one of 
the highest among the Ivy League 
schools. 

Columbia also said it was limited 
in its acceptance of foreign stu- 
dents by restrictions on financial 
aid. 

The average SAT scores for this 
year's freshman class were a com- 
bined 1,350. For foreign students, 
Columbia requires a score of 600 or 
belter on the Test of English as a 
Foreign Language. 

The university grants automatic 
advanced standing to students who 
have an International Baccalaureat 
with a 6 or 7 average, a French 
Baccalaureat with a 16 to 19 aver- 
age and A levels with an A average. 

No personal interview is re- 
quired, according to Elizabeth Le- 
vine, assistant director of admis- 
sions. 

This is the second of rmo articles. 
The first, focusing on Amherst. 
Brown, Dartmouth and Stanford, 
appeared Sept. 4. 
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never do. Dannemann cigars and cigarillos are 
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rich flavottrand flawless finish. .4 reputation due. 
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Weak Signal to Pretoria 


Pinochet Is Helping to Promote Communism 



The 12 foreign minis ters of the Europe- 
an Community have demonstrated once 
more how difficult it is for a group of 
democratic nations to take effective joint 
action even when they are in wide agree- 
ment on the underlying moral principles. 

The 12, after two days of intensive 
debate, have agreed on a minimum list of 
par tial sanctions agains t South Africa. 
But they removed die only measure that 
would have had a significant impact on 
the South African economy — a ban on 
the imports of coal — from the package 
they ori ginall y drew up in June. 

West Germany and Portugal opposed 
the coal ban. Bonn’s position was a veto 
in all but name, as West Germany ac- 
counts For a third of Europe’s imports of 
South African coal It enabled Britain's 
foreign secretary. Sir Geoffrey Howe, 
who was presiding, to pretend benign 
neutrality while Prime Minister Margaret 
Thatcher, in Bonn a few hours later, came 
out as strongly against the very idea of 
sanctions as C hancello r Helmut Kohl 


Some ministers would have preferred 
an admission of failure — and no sanc- 
tions at all — to a truncated agreement 
without coal. Hans-Dietrich Genscher, 
West Germany's foreign minister, per- 
suaded them in the end that a weak “po- 
litical signal” to South Africa was better 
than none. Was be right? 

If tire Europeans had failed to agree on 
even a minimum sanctions progr am, 
there would have been gloating in Pre- 
toria. Even now South African officials 
do not hide their satisfaction, nor black 
militants their desperation. 

The wisdom and possible effectiveness 
of sanctions is open to honest debate. 
What makes the “signal" from Brussels so 
dubious is that the most powerful leaders 
involved have not managed to convey to 
public opinion in their countries, let alone 
in South Africa, that they are sincere in 
their moral opposition to apartheid and 
serious in their search for ways to bring 
pressure on the South African authorities. 
INTERNATIONAL HERALD TRIBUNE. • 


S TORRS, Connecticut — Last 
week the tanks rolled again in 
Chile, and the results will probably 
be mud) like those in the past People 
will die, others will be detained and 
some wifl disappear. 

Since be overthrew Salvador Allen- 
de Gossens, the socialist president, in 
1973 with the support of America, 
General Angus to Pinochet has car- 
ried out a self-proclaimed war against 
the forces of international commu- 
nism. His crusade has become a cam- 


By David C. Brooks 


The Visitor from Manila 


Corazon Aquino’s visit to Washington 
gives the United Stales an extraordinary 
opportunity to demonstrate its sup pert for 
democracy in the Philippines. But is the 
United Slates prepared to take that oppor- 
tunity? It is ready to extend the wannest 
goodwill to Mrs. Aquino and her embattled 
government. But at this point they require 
more than goodwill 

Mrs. Aquino is dealing in the countryside 
with an entrenched insurgent movement led 
by communists. In the rides, the labor 
movement is volatile and restless. Some of 
the army’s leadership is not entirely reliable 
in its allegiance to her government. An 
enormous foreign debt bangs over the econ- 
omy, whose poor performance since the 
■February revolution has been a major dis- 
appointment Business investment on a 
substantial scale is essential to create the 
economic base for stable democracy, but 
the present political instability is frighten- 
ing investors away. 

In response, the United States has in- 
creased its aid beyond the amount previ- 
ously promised to the discredited Marcos 
government — a welcome gesture but, in 
financial terms, hardly enough to make any 
real difference. To do more will doubtless 
be, as W ashingto n tells aD its visitors these 
days, very difficult The U.S. administra- 
tion can get more foreign aid for the Philip- 


pines only by taking the money away from 
other recipients, some of them equally dis- 
tressed. If President Ronald Reagan pushes 
Congress hard for an expansion of the en- 
tire foreign rid appropriation. Congress 
will respond by pushing Mr. Reagan to 
finance it out of a tax increase, Mr. Reagan 
doesn't want to talk about tax increases. 

As for the two great conduits of multilat- 
eral rid, the World Bank and the Interna- 
tional Monetary Fund, both have suffered 
from five years of the Reagan administra- 
tion’s efforts to bold down funding for 
them. Neither has the resources for a dra- 
matic increase in support for Manila. 

Two decades ago, the United States com- 
mitted its armies and its wealth to the 
defense of an only dubiously democratic 
government in South Vietnam. Now. in 
another time and another frame of mind, 
the United States hesitates to give more 

that) tin* meat Tvrv rrmvil a 

try that, unlike the Vietnam ofl 966, has an 
attractive and genuinely responsive govern- 
ment — and which has, moreover, much 
democratic experience and a long historical 
association with the United States. If Amer- 
ica lets Mrs. Aquino depart with nothing 
more than an apologetic smile, it will have 
served badly its own national interests, not 
to mention its own values and traditions. 

— THE WASHINGTON POST. 


Genera] Pinochet is lashing out at 
the opposition in the hopes of secur- 
ing himself in power. Yet, the state of 
siege that he declared after five rtf bis 
bodyguards were killed last week is 
more hkdy to damage the chances for 
a return to democracy in Chile then 
save the dictator. 

It is not hard to find evidence of 
the violence and hurt left by 13 years 
under General Pinochet Many of the 
Chileans I met this summer bad lost 
friends or relatives to security forces. 
An American priest told me of a 
parishioner, separated in her house 
from her children during an army 
raid. She stood up to lode for them 
“and when she did, a .50-caliber ma- 
chine gun bullet came through the 
house and took her head off." 

Ironically. General Pinochet’s war 
against communism and his radical 
experiments in free- market econom- 
ics have been an almost perfect incu- 
bator for socialism. Government op- 
pression has forced Chileans to group 
together at all levels in a form of 
elementary self -defense. Chile has 
become a beehive of organizational 
activity. Thousands of people, the 
young especially, are joining grass- 
roots organizations — human-rights 
groups, church groups, the Commu- 
nist and Socialist parties, local self- 
defense organizations, trade unions, 
groups of young professionals. 

In Chile, the young are not taking 
to the hills — as in Cuba or Nicara- 
gua — to fight the dictator. Instead, 
they form discussion groups, issue 
palnpbleis. raise the consciousness of 
the poor about human rights and 
oversee community projects. 

Fra- an American steeped in the 
political muscle culture of die '80s 
(bomb Libya; invade Grenada), this 
seems l»k<* pointless inteflecturiizing 
in the face of intractable military 
power. But the strategy is succeeding. 

Working like termites, the govern- 
ment’s opponents can now rightfully 
claim that a majority of the populace 
stands with them, and they can inflict 
a sure political setback whenever the 
authorities resort to repression. 

During the 1970s hundreds of 


Chileans who were arrested simply 
disappeared at the hands of the mih- 
tary. Now if a person is arrested the 
news is immediately reported to hu- 
man-rights organizations associated 
with the church or the United Na- 
tions. In addition, organized citizens 
ensure that those in jail are visited 
every day. Volunteers see that fam- 
ilies are taken care of and that prison- 
ers have a legal defense. 

The Catholic Church’s role in pro- 
moting social organization cannot be 
underestimated. Many in its hierar- 
chy remain conservative and apoliti- 
cal, but in the pobtaaones — the des- 
perately poor neighborhoods 
surro unding Santiago — the church 
promotes the formation of local orga- 
nizations, often providing a meeting 
place for citizens. Wlzfle there is. no 
immunity from the threat of govern- 
ment force in Chile, so long as citi- 
zens gather in a parish house or cha- 
pel police officials know that 
Interference will cany a political cost 

Two groups figure most promi- 
nently in the dissident movement: the 
children of Chile’s formerly broad 
middle class, hit hard by the govern- 
ment's radical free-maxket economic 
policies of the '70s, and the poor. 

With economic growth slowing un- 
der the weight of foreign debt, there 
is not enough economic room in the 


society for the young and ambitious 
to rise. There are not enough safety 
valves in the form of jobs and con- 
sumer goods to keep them conserva- 
tive. As a result, many arejoining the 
Communist Party. 

The urban poor, the people who 
flooded into the cities in the 60s and 
70s in search of work, found jobs 
during the debt-induced boom years 
bat are now unemployed. They Irve in 
the poblariones. The pobladores , as 
the inhabitan ts are possess an 
ex tr aor di nary level of political orga- 
nization. They have created their own 
governmental structures and their 
own rmhtary organizations, a sort of 
primitive department of defense. 

During days of national protest, 
neighborhoods are' sealed off from 
the security forces by barricades 
erected by the inhabitants, and every- 
one participates in the battles wbm 
the police try to enter and re-estab- 
lish government control The contest 
is unequal — poor people with rocks, 
sticks and slingshots in combat with 
army troops or riot police — but both 
sides are organizationally equal 

Washington, recognizing that Gen- 
eral Pinochet’s methods are promot- 
ing on ramnni'cm Would like tO dump 
the dictator in the style of the Philip- 
pines’ Ferdinand E. Marcos or Hai- 
ti’s Jean-Oaude Dnvslier. Adminis- 


tration planners would like to create 
“another Philippines” and avoid “an- 
other Nicaragua” by finding an am- 
bitious local moderate who can lead 
the charge for a return to democracy, 
head off socialism and revolution and 
make sure that Chile continues to 
make regular debt repayments. 

Like so many of the United States' 
moderate-sounding “peaceful solu- 
tions” to the crises of Third World 
nations, tins one reflects America's 
desire for stability far more than it 
reflects the matoial needs of the 
(TwImmx. If the military returns to 
the barracks under the conditions of 
a political deal arranged by the U-S- 
State Department, it will retain veto 
power over any successive regime, 
limiting the prospects for democracy. 

General Pinochet remains confi- 
dent that Washington ultimately wifl 
«a retain hhn in his war against com- 
munism. The U.S- government has 
finally decided to criticize him. But to 
rid fhile of Genera] Pinochet, Amer- 
icans will have to relinquish one of 
tiwg r most enduring prejudices — the 
obsessive fear of communism that led 
the United States to became his ally 
in the first place. 

The writer, a graduate student in 
Latin American studies at the Univer- 
sity of Connecticut, spent the summer 
in Chile. He contributed this comment 
to The Hartford CouranL 
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By Richard G. Xngar 

W ashington — six'nwniW 
ago, the United States andthe- - 
world were caught up in tlte -amazing 
events of the Phifippines leading - -V 
the peaceful democratic rcvohitian 
and the fall of Ferdinand Maroon 
The drama continues vtiih. President s 
Corazco Aquino’s visit to America. 1 
The United States has as aanieiuc. 
stake in the Ffillippiiies. transcending 
obvious mutual security consider- ' 
ations. Since the United States’ 
hacked Mrs. Aqumo’s “peop!e pow- 
er,” Americans at the grassroptsabii 
world leaders have afl told.m&fcow 
proud they were the United: Sates 
“did the right thing.” America and. - 
die world are rooting for tamos* in 
(he Philippines. j — I , • 

Mrs. Aquino's visit wifi contribute 
to that success. Her government .is. 
ctill grappling with tire economic do- ' 
tress and political dirirdqgratidaip- ' 
berited from Mr. Manx*. Tfcccpn*- 
mumst insurgency remains a gon'., 
threat After a long conversation with* 
her in Manila recently J dp not 'doubt . 
her understanding of this tiueat ar 
her determination to take iniBlary ~ 
action if negotiations do heft yield a 






Brazil: A Vision to Share Turkey Fears Involvement in Other People’s Wars 


The visit of Brazil's President Josi Sarney 
to Washington last week followed all the 
formalities appropriate to talks between tire 
New World’s largest nations. But the vi- 
sions they should share lost out to nettle- 
some questions of bilateral trade. 

American and Brazilian complaints 
about trade are important, but even more so. 
is their broader political relationship. 
Washington needs to get past its fixation 
with the small war- torn republics of Central 
America and pay more heed to the dramatic 
changes sweeping South America. The 
place to start is Brazil. 

With a population of 130 million, Brazil 
now has the eighth largest economy in the 
oon-Commutust world. Despite a foreign 
debt of SIOO billion and recession in Latin 
America, last year it managed a truly re- 
markable 8- percent growth rale, and moved 
from hyper-inflation toward price stability. 
Simultaneously, over 18 months, Mr. Sar- 
ney has led Brazil in a transition from 
military dictatorship to lively democracy. 
Consolidation of this political evolution 
through a critical round of elections this fall 
would go far to fortify the democratic trend 
throughout much of South America. 

The trade frictions (hat blind some 
Americans to these achievements should be 
recognized as unavoidable. Brazil needs 
more than S10 billion a year to service its 
debt and must strive fa- a whopping trade 
surplus. So it struggles against the protec- 
tionism of advanced nations even as it re- 
strains its imports and favors domestic 
products. Brazil’s negotiators rail against 
barriers to their steel even as they defend 


obstructions against foreign computers. It's 
a contradiction, but hardly unique. Brazil 
compounds it with an understandable de- 
sire not to rest content with low-grade man- 
ufactures like shoes and farm exports like 
coffee and soya. It is moved to promote — 
and protect — high-tech industries like 
computers, automobiles and petrochemi- 
cals. Promotion without protection would 
be preferable but it is realistic only if Brazil 
also gets relief from debt. 

Pres dent Ronald Reagan’s tough talk to 
his visitor was inspired by the U.S. adminis- 
tration's apparent resolve to retaliate 
against Brazil's restrictions on computers. 
Washington is also offended by Brazil's 
leadership of a Third World bloc that re- 
sists including financial and other services 
in international free-trade protocols. These 
conflicts are significant bat resolvable. Bra- 
zil already has signaled willingness to give 
ground on protecting software copyrights 
while Washington may delay retaliations. 

Mr. Sanvey told the U.S. Congress that 
be could admit more American imports if 
his debt service were reduced. It costs more 
than 5 percent of his gross domestic prod- 
uct Strong economic growth and lower 
interest promise some relief, but be is not 
yet near his goal of 2-5 percent. 

A wise American policy would aim to- 
ward a strengthened hemisphere alliance 
emphasizing democracy and development 
and built around Brazil's political and eco- 
nomic success. In that context trade dis- 
putes would assume their proper subordi- 
nate place and end up easier to manage. 

— THE NEW YORK TIMES. 


I STANBUL — The massacre on 
Sept 6 of 21 Turkish Jews in a 
synagogue here and the warfare along 
Turkey’s eastern frontiers are casting 
long shadows in Turkey. 

“What is happening." explains a 
d is tin g uish ed Turkish editor, “is that 
particularly vicious wars fought by 
other people are finally threatening 
to drag the Turks in, too.” 

Terrorism generated by the brad- 
Palestmian conflict has now been 
added to the old grievances or Arme- 
nians and the Kurds, groups used as 
military pawns by Iran and Iraq in 
their six-year war. The strife threat- 
ens the internal peace of the nation. 

Turkey is half-European and half- 
Asian, a U.S. ally and member of the 
North Atlantic Treaty Organization. 
It has an association agreement with 
the European Community, suspend- 
ed by the EC when Turkey intro- 
duced martial law in 1980. But in the 
first bigb-level Tuikish-EC talks 
since that which took place on Tues- 


By John K. Cooley 


Mustafa Kemal Aiauirk, said “peace 
at home and peace abroad" would be 
modern Turkey's credo. 

This neutrality was preserved in 
World War n, partly because the 
republic’s leaden remembered how 
the alliance with Germany hastened 
the end of the Turkish empire in 


lion Armenians were stranded in 
Turkey and many more overseas. 

The fate of the stillborn Armenian 
republic was due, in part, to the U.S. 
Senate's unwillingness to follow 
through on promises of self-determi- 
nation made by President Woodrow 
Wilson to the Armenians. Now, less 


1919. Also, World War II allies and Than 50,000 Armenians remain in 
the Axis powers found it expedient to Turkey. Two million live under Sovi- 


day. Turkey’s right to apply for frill 
EC membership was reaffirmed. 
However. Greek opposition, espe- 
cially over Cyprus, and objections in 
Western Europe related to Turkey’s 
human rights record, seem likely to 
block this for some time. 

Turkey has made neutrality an ar- 
ticle of faith since the Ottoman Em- 
pire collapsed after World War L 
Modem Turkey’s founding father. 


use Turkey as a base for intelligence 
and resupply operations. Neutrality 
also helped to keep open the crucial 
Turkish Straits. 

Though a Moslem country, Turkey 
stayed neutral when the new state of 
Israel warred with Arab states in 
194849, and later 1956, 1967 and 
1982, Turkey stayed neutral It also 
preserved minimum ties with Israel. 

Of the some 50,000 Turkish Jews, 
21.000 live without being persecuted, 
free to emigrate if they choose. Noth- 
ing like the attack on the synagogue 
had ever occurred in Turkey before. 
Friends and relatives of the victims 
told me: “We pray it won’t happen 
again, and we do not expect it to." 

The Armenians' story is different. 
An Allied-supported independent 
Armenian republic of 1920 was swift- 
ly swallowed up by the new Bolshevik 
rulers in the Soviet Union and con- 
verted to the Armenian Socialist So- 
viet Republic. Less than half & mfl- 


et rule. Millions more are scattered 
among about 30 other countries, first 
among them Lebanon and America. 

Armenian terrorists have rarely at- 
tacked inside Turkey, and mainly kill 
Turkish diplomats abroad. But for 
Prime Minister Turgut OzaJ’s govern- 
ment. there is one especially alarming 
thing about the most aggressive of the 
Armenian groups, the Armenian Se- 
cret Army for the Liberation of Ar- 
menia. Turkish and West European 
intelligence have detected ASA LA 
cooperation with the Palestinian ex- 
tremist group of Abu Nidal especial- 
ly in France. One of several terrorists 
whose release from jail has been de- 
manded by those planting bombs in 
Paris is an Armenian-ASALA mili- 
tant, Waroujan Garbidian. 

The Kurds, through tbeir sheer 
numbers, may prove even a bigger 
problem for tbeir host countries than 
the Armenians or die terrorism aris- 
ing from Arab-Israeti conflict. IA* 


Other Comment 


U.S . Argument on Textiles Is Flawed 


Chile: A Resort to Violence 

By declaring a state of siege. President 
Augusto Pinochet of Chile has reaffirmed 
his abiding belief that repression, often bru- 
tal is the only answer to armed and un- 
armed opposition. The general was severely 
provoked when be barely escaped a road- 
side ambush in which he was slightly 
wounded and five members of his convoy 
were killed. However, the sweeping powers 
under the 90 days of the state of siege are 
being used not only against communist ter- 
rorists but priests, politicians, journalists 
and human rights activists. This is not the 
first time that General Pinochet has resent- 
ed to violent means to suppress his enemies. 
Despite all the turmoil and violence, a revo- 
lution is not necessarily close at hand. Gen- 
eral Pinochet still has the support of the 


army, which remains the supreme power in 
Chile. However, change must come sooner 
or later. There is a rising tide of democracy 
in the world. If this fails to bring change, 
there is the alternative of a communist 
revolution and the dictatorship of the left. 

— The Japan Times (Tokyo}. 

Brazil Needs Help, Not Critics 

Brazil is Latin America's great exception. 
Its history has been marked with less politi- 
cal violence than most of its neighbors. And 
it is one of the few debtor nations that can 
look to its economic future with optimism. 
The Reagan administration should soft- 
pedal its criticism. By doing so. it will help 
strengthen its ties with one of Latin Ameri- 
ca's most important democracies. 

— Los Angeles Times. 
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N EW YORK — Bob Hope, 
Carol Ch arming , Sammy Da- 
vis Jr. and other celebrities have 
television spots here in which they 
point with pride to products “Made 
in the U&A.” It is an unabashed 
. attempt to convince consumers to 
buy products made at home. The 
appeal is old-fashioned flag-wav- 
ing. To my astonishment, there is 
evidence that it works. A summer 
survey found that 80 percent of the 
respondents said they had viewed 
sudi commercials, and one-third of 
these people went on to buy Ameri- 
can-made gannen is. 

I have nothing against the textile 
and apparel industry — in fact, I 
wish it well — but the message 
conveyed in these ads makes little 
sense from an economic standpoint 
and is utter nonsense from a con- 
sumer’s viewpoint. As a consumer, 
I want to buy the best possible 
garment at the lowest possible 
price. If that means I buy an Ameri- 
can product, so be it If it means I 
buy a South Korean garment, that’s 
fine, too. The point of manufacture 
is of little consequence. 

Hus argument doesn't sit well 
with the neo- mercantilists who 
point u> a growing American trade 
deficit with alarm. Yet the only real 
reason to buy in the U-S.A. is low- 
cost, high-quality goods. Any other 
reason defies logic. I love my coun- 
try as mud) as the next man, but 1 
don't see why love of country must 
translate into a subsidy for the 
apparel industry. 

By paying higher prices for 
American-made goods. I am not 
(mly providing the industry with 
whal is tantamount to a subsidy but 


By Herbert London 

also am permitting employees of 
the industry to retain their jobs 
even though it is likely many of 
these people would be better off in 
industries that don't require exter- 
nal assistance. 

Since the ads seem to be effec- 
tive, this indicates that patriotism 
tran s cends the pocketbook, or that 
a bash-the-Japanese consciousness 
has emerged, or that Bob Hope can 
convince us to do anything. Also, 
implicit in these hard-sell ads is the 
argument that those imports are 
destroying American jobs. Presum- 
ably hard-working fathers are 
thrown into the ranks of the unem- 
ployed because of Asian products. 

What has been overlooked in this 
hysterical view is the fact that im- 
ports can create as well as eliminate 
lobs. If an imported product — say 
a South Korean plumbing system 
— can be purchased atapncelower 
than that of a U.S. manufacturer, 
and this purchase leads to the con- 
struction of modular homes at a 
relatively low price to meet a de- 
mand for housing, the importer will 
expand his facilities and hire addi- 
tional employees. It is no coinci- 
dence that during the enormous 

trade deficit of the last six years, 
more new jobs have been created 
thyn at any time in U.S. history. 

Suppose for the sake of a rgumen t 
every nation put its celebrities on 
television spots for home-made 
products. If such a campaign were 
successful, we would turn the clock 
back 300 years, inviting economic 
stagnation and probably depres- 


sion. In a sense not made dear by 
the cliche “global dependence," na- 
tional economies are dependent on 
trade with their neighbors. Trade 
doesn't mean every nation will be 
successful in the sense that it 
will have a favorable balance of 
trade, but it does mean there is a 
chance for success. 

Ultimately, 1 would guess that 
market forces are more powerful 
than patriotism. Americans might 
be pleased to buy whal is made in 
(he United States until they realize 
that the price for this gesture de- 
tracts from other items they may 
also wish to purchase. It is gratify- 
ing to know Bob Hope can influ- 
ence American buying habits in the. 
short run, but over the longer haul I 
wouldn't bet on Bob. Americans 
have an intuitive grasp of econom- 
ics. What seems good Cor the appar- 
el industry today will not necessar- 
ily work tomorrow. 

U that message were heeded by 
industrialists, it might translate into 
greater efficiency and higher pro- 
ductivity levels than has been the 
case, instead of gimmicks like tele- 
vision advertisements with embar- 
rassing appeals to patriotism. 

We should want the revenue and 
we should want to reduce the trade 
deficit But there is only one way to , 
achieve those ends, and that is by 1 
developing better, cheaper, more 
original products than the United 
States' competitors. Nothing else 
ever really works. 

The writer, the dean of the Galla- 
tin division of Hew York University, 
contributed this comment to T he 
New York Tunes. 


the Armenians and the Palestinian 
Arabs, the Kurds are another folk 
who took heart from the high-sound- 
ing principles proclaimed by Presi- 
dent Wilson after Worid War L Some 
of their leaders decided to seek an 
independent Kurdistan. Others 
wanted local autonomy, like Mullah 
Mustafa Barzam. who died in 1979. 

There are up to 12 million Kurds in 
Turkey. They are officially not ac- 
knowledged as a separate people, de- 
spite- their different customs and lan- 
guage. Another three to five milli on 
Eve in Iran, at least three mfllion in 
Iraq. 400,000 in Syria and around 
100,000 in Soviet Armenia 

Violent Kurdish revolts against 
British authority in Iraq took place in 
1929-32. Kurds challenged the au- 
thority of the Turkish republic in 
eastern Thrkey around Mount Ararat 
in 1930. They fought against the late 
shah of Iran and Ms father from the 
1930s. In 1937 they challenged Syr- 
ia's French colonial masters. They 
have regularly revolted against Arab 
Iraqi governments since 1963. 

Today, the sons of Mustafa Bar- 
zani and tbeir associated tribes keep 
several Turkish army brigades on 
their toes around Hakkari and south 
of Diyarbafcir in eastern Turkey. An 
ambush inside Turkey lolling about 
2K) Turkish soldiers led to a Turkish 
air attack, the second of its load, 
against Kurdish people inside Iraq, in 
early August President Saddam Hus- 
sein of Iraq approved the raid. Iran 
has enlisted many B aiznis and other 
Kurds living on the I ranian side of 
the Zagros Mountains as mercenaries 
for an autumn offensive against Iraq. 

Turkey fears it will be drawn into a 
Gulf War situation in which Kurdish 
and possibly Armenian guerrillas will 
attack its trans-Turkey pipeline. This 
carries Iraqi ofl to the Mediterranean. 
Moreover, Mr. Oral's government is 


Mrs. Aquino faces a fonmdable 
task. She knows this, arid she is pre- 
pared to meet the challenge. She as- 
sumed power over a weekend. There 
was no transition period, and no'time 
for “think tanks” to develop position 
papers; The bureaucracy was weak- 
ened by Mr. Marcos, and the military 
divided and in need of reform. lathe 
countryside, local government was -: 
often corrupt and ineffective. -'X 

Mrs. Aquino is sastive to her re- 
sponsibilities to gcvtxn in this transi- 
tional period. There are now few in- 
stitutional checks and balances, :but 
die is working to build iliwn. As in 
any democracy, tboe is political ma- 
neuvering.- Parties axe bong formed 
behind various leaders. Mis- Aquino 
may establish a party, as may vice 
President Salvador Laurel and De- 
fense Minister Joan Ponce Emfle. 
Manila jj f ull of political’ actxriiy- 
There are now 24 daily newspapers. 
Every rumor is g£*en a banner head- 
line, but all this takes place wiih en- 
thusiastic popular support for therie- 
mocracy Mrs. Aquino leads. 

Her visit is a key step in helping to 
maintain that democracy by okoui- 
aging a favorable donate for business 
. investment and economic revival Po- 
litical stability, investor confidence 
and economic revival must all take 
place simultaneously. 

; : -Since February, the United States 
hasproVidcd $150 rmlfidtiin eoftfiSm- 
ic and'militazy aid, beyond the $240 
million appropriated for tins fiscal 
year.- More is required. There are se- 
vere budgetary constraints, but the 
Philippines must be a priority in re- 
ceiving full support. 

The U5. business sector should 
become more involved in privaic-de- - 
vdopment projects in the Philip- 
pines, supplying capital techmcalas- - 
sistance and opportunities for 
employment There is no reason why 
the Philippines cannot become an- 
other Asian and Pacific trading force, 
and there are remarkable opportuni- 
ties far US- participation in a dy- 
namic growth of trade. . 

At the heart of Mrs. Aquino's first . 
visit to America as president is the 
chan ce to show she is a leader with 
shrewd political judgment. H«y dem- 
onstration of personal strength wifl 
quiet unhelpful criticism. She merits 
wholehearted support, not 21- ad- 
vised, gratuitous advice. - ---- - t 
The Philippnies and the United 
States have opportunities to inspire 
support lot democracy throughout 
the world. America bias important 
opportunities for strategic and mutu- 
al-defense cooperation at Clad: Air 
Force Base and Subic Bay Naval 
Base in the Philippines. Mis. Aquino 
has repeatedly said her government 
will honor the present ar r ange m ents 
until 1991 and that she looks forward 
to constructive talks about mutual- 
defense dTorts in 1988 and 1989. • 

We need to appreciate bow far the 
Philippines has come since the assas- 
sination of Benigno Aquino in Au- 
gust 1983. A year ago, there seemed 
attic chance that the country worid 
Aud its way out of a pofitical eco- 
nomic ajid insurgency- morass wife-, 
out bloodshed. Now there is rerindc* 
able hope and confidence^ It was the 
constructive power of - the Filipino 


damentahsts in Turkey. 

The writer is a London-based staff 
correspondent for ABC News who spe- 
cializes in his books and reporting on 
the Middle East and North Africa. He 
contributed this comment to the Inter- 
national Herald Tribune. 


judgment m timely and substantial 
soppon. The success of Philippine 
democracy is their common cause. 

The writer is a Republican senator 

fritm Indiana and chairman cf the Sen- 
ate Foreign Relations Committee. He 
contributed this comment to The 
Washington Post 
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1911: Vienna Food Riots 1936: European Secnritv 

convened meetings m all quartos of of aena. eh* “ “cmnninea quesi 

ihedtyto^’excesrei^SS 

meat and other foodstuffs, beer and history if thcn^rT-T^!! hoar or 
milk and rents. Speakers demanded SS’preserving 
the unrestricted importation of over- r — secunry °* ““ 
seas meat, abolition of the rent tax 
and an increase in wages, th reatening 
if these demands are not granted 
strikes and even revolution. Work- 
men then marched to (he Town Hall 
square, where a meeting was hdd, 
attended by nearly 100,000 persons. 

[Afterward] some shots were fired 


commissar for Defense, said- “If the 
enemy w«e to attack the Soviet Ufc* 

JSFlTSl?? or any other part 
of the Soviet Union, we are firmly 

™nnmed, not only to bar las m- 

* E wmtoiy of our coun- 


.» fortenec- 


[Arterwaraj some snots were fired try but to bent 

and the crowd attacked the Supreme from which be Si?. 011 ^ 

Court, smashing windows. Other us.” Adoif Hitler 

windows, streetiamps and tramcars said:^ ^ 

were then attacked. The windows of umpfacd 

the Town Hall of large restaurants that our 

and cafes were also bombarded. «*pi 
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R9fl°i? ~'° v « the last two years 
V 1 * Customs Service agents hav e 
been harassing Americans returning to 
the United States after visits to Nicara- 
gua. The agents have seized books, n«««re 
a*»t personal letters. They have ««><-* 
travelers intimidating questions about 
why they went to Nicaragua, and ba- 
ra nga cd them about bringing “subver- 
sive ideas into America. 

Now the Customs Service is instruct- 
ing its officers to get out of the role of 
inougbt police. This good news is a 
feafll of the Reagan 

called to account in the courts. It 
*£*bappy example of how the process of 
constitutional litigation can protect in- 
dividual ■ rights from being gradually 
worn away by of Goal abuse of power. 

• The right at stake is ax the hem of 
America's constitutional system: the 
right of Americans to read and tiwnV 
dpd say what they want on political 
Iters. Established though that princi- 
is, it always comes under pressure in 
tones of feat, of perceived threat from 
abroad. And the Reagan administration 
has done its best to arouse public fear of 
me Sandinist government in Nicaragua. 

in the dimale of pa rano ia ribo* 1 * Nic- 
aragua, Customs officers have done 
arnoe astonishing things For example. 


By Anthony Lewis 

the “contra" rebels by the Central Intel- 
ligence Agency, weO publicized by then. 
The Customs agent wrote a memo on 
Mr. Walker, noting among other things: 
“Walker appeared to have a disturbed 
attitude about him when I discovered 
and Showed interest in these items." ‘ 

Mr. Walker also had a suspicious 
entry put against his name in the Cus- 
toms Service computer system. Two 
years later, in April of 1986, bis name 
produced this printout from the com- 
puter: “Intelligence, subject in posses- 
sion of literature pertaining to election 
in Nicaragua — alleged." 

Thai computer printout and much 
other information about Customs prac- 
tices came out when the Center for 
Constitutional Rights, in New York, 
sued on behalf of Americans harassed 
on return from Nicaragua. Agents who 
had given travelers a hard rime ex- 
plained, under lawyers' questioning, 
why they had done so. 

One Customs inspector testified that 
it was her duty to watch out for “subver- 
sive actions.” They included “Anything 
against the government, our govern- 
ment. It can be threatening out laws, opt 


A Thomas W. Walker, an Ohio political ideas." Another agent spoke of proiect- 
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scientist who specializes in t atin Ameri- 
can studies, went to observe the Nicara- 

K elections in 1984. At the New Or- 
: airport cm his return he found 
hitosdf a subject of special Customs 
Service attention. 

An agent found in Mr. Walker's lug- 
&8P, and copied, a booklet and papers 
on Nicaraguan politics. The booklet was 
the assassination manual prepared for 


ing the country “from outside forces and 
outside influence." 

As recently as July, while toe litiga- 
tion was on, a Customs agent in Miami 
seized a Nicaraguan magazine from a 
returning traveler, saying he had to 
check it for anything derogatory about 
toe United States. He angrily aakad 
toe traveler why he had gone to a 
Communist country. 


When confronted by the law, the Cus- 
toms Service finally recognized that it 
could not defend such bdtavior. It of- 
fered to send aD its agents a directive 
strictly limiting searches far “seditious” 
matter. Redrafted to incorporate sug- 
gestions by toe federal judge in toe case, 
toe directive was issued on Aug. 29. 

Customs officers may stop as “sedi- 
tious," the directive says, only material 
that incites “imminent acts of aimed or 
other violence against constituted gov- 
ernment” They must have probable 
cause to believe it is in that category 
before they can copy anything or seize iL 
. Mere “political propaganda" is dol to 
be seized, the directive warns, “however 
distasteful [it] may seem to be or offen- 
sively exaggerated in its descriptions." 
Such propaganda includes material that 
glorifies a foreign government or ideolo- 
gy, criticizes the United States or at- 
tempts to influence U.S. policy. All of 
that is admissible unless it mates “im- 
minent lawless action.” 

“Inspectors must refrain." the direc- 
tive continues, “in toe presence of the 
owner from volunteering expressions 
and observations of disapproval or 
criticism of offensive materials.” 

Agents can get advice from headquar- 
ters “to nanimi 2 e prospects of aggravat- 
ed traveler reaction." 

How well the directive will work re- 
mains to be seas. On Aug 30, the day 
after it was issued, an American return- 
ing from Cuba was taunted at Newark 
Airport by a Customs agent who asked, 
“Are you a Commie?" and seized a book 
by Fidel Castro. 

But at least Customs policy is now in 
accord with American principles. 

The New York Times. 



Do We Really Want Robots 
To Do AU Our Dirty Work? 


By Noel Perrin 


L OS ANGELES — There aren’t many 
/ robots alive in the world today — 
probably no more than 200,000. And 
some of them, especially in Japan, and 
France, are not true robots by American 
definitions; they are just extremely ver- 
satile machine tools. At present, most 
are either blind or hive very limited 
vision; none can see nearly as well as 
human bangs. None have any thing ap- 
proximating taste bods. None have 
much common sense. 

AU that granted, robots are a formida- 
ble new presence in our world. For ex- 
ample, a typical robot replaces three to 

MEANWHILE 

five human workers — and not just blue- 
collar workers, either. Certainly they re- 
place wddera in automobile plants and 
assemblers in electronics plants. But 
they are also in the process of replacing 
draftsmen in engineering firms, and 
quite soon they will replace many com- 
puter programmers as wdL (They help 
to buOd computers right now.) 

In the fairly near future they are due 
to replace sheep-shearers in Australia, 
citrus pickers in Florida and secretaries 
in Los Angeles. Already fairly good 
diagnosticians, they are expected to be- 
come actual hands-on doctors. 

Can robots think? Yes and no. Under 
certain circumstances, they can think 
very wefl indeed. The earliest and most 
famous case is the Samuel checkers- 


Sbntbem Africa: From Up Close, a Different Perspective 


LETTERS TO THE EDITOR 


I have worked with the people ot 
Lesotho for nearly eight years, we live 
surrounded by Sooth Africa. There are 
hundreds of Canadians, West Germans, 
British, Irish, Americans, Italians, Por- 
■ tuguese, Danes, Swedes, l*tin Ameri- 
cans and others living here: Mast came 
for humanitarian reasons- They are scat- 
tered throughout these mountains work- 
ing. in hospital missions, in schools, on 
agricultural projects, an water develop- 
ment efforts, and so forth. 

; There are also many South Africans 
working in Lesotho. But it is with hesi- 
tancy tost I mention this, for fear yon 
will not print my letter. The internation- 
al press does not print anything favor- 
able about South Africans these days. 
:jl believe, mast of the hundreds of 
expatriates who live and work here are 
disgusted with toe West for its shallow 
, approach- to the dilemma of southern 
Africa. Many people who live here have 
.tried to present a comprehensive, rea- 
soned atiid understanding view. Bat 
those who understand toe atnaiion best 
^.^pCrfistpaed ta The p^ggpepers 
woald rather print toe ifflpasrione&gnd • 
. inflammatory statements- of- poBfidans 
who become experts by passing through 


southern Africa for a few weeks. It takes 
years of living in southern Africa to 
understand toe complex sociological di- 
lemma faring people here. 

The West is contributing to a polar- 
ization that can only lead southern Afri- 
ca to protracted civil war war between 
white and black and later war between 
black and black that will go on and on. 

This is not an anti-sanctions letter, 
nor is it a pro-sanctions plea. Rather, it 
is a pfea for Western politicians and 
reporters either to lay off sou than Afri- 
ca or to become responsible in wbai they 
say. Why do the media not insist upon a 
program — a well- thought out policy, 
from Western polhidans? Let toe media 
. print toe Reverend Jesse Jackson’s views 
only after he has taught in a village 
school for two years. Let us consider 
Neil. Kinnock's pronouncements after 
he has worked with a Village Develop- 
ment Committee for a couple of years. 

What would they do about the unem- 
ployment and underemployment and 
hungry in southern Africa? How would 
they accommodate a South African pop- 
-olation that will nearly double, to 47 
million, by the year 2000? What is the 
West prepared to do to stave off human 


disaster when the workers from neigh- 
boring countries have to go home? 

Southern Africa is disastrously caught 
between cultures and centuries. Ancient 
values wOJ need either to be firmly em- 
braced or ruthlessly abandoned before 
this is sorted out But Western newspa- 
pers give no hint of the cultural dilemma 
here — a dilemma that, quite apart from 
apartheid, is a matter of fife and death. 

Apartheid is morally wrong. But my 
jumping up and down about apartheid is 
not responsible unless 1 am prepared to 
do something to help the victims, and 
unless I am prepared to help the oppres- 
sors solve toe problems that are over- 
whelming them, and to which they have 
no answers but repressive paternalism. 

God knows there are deep crises in 
southern Africa being faced daily by 
teachers, nurses, doctors, farmers, popu- 
lation experts, cooservatiomsis, range 
managers and just ordinary people 
Blade and white face challenges that go 
unreported. Political tuimofl, political 
repressem and widespread unrest do not 
occur in a vacuum. They grow from 
conditions deeper than politics. 

Come and talk to toe common people 
here. Publish exactly what they say. Seek w 
out the expatriates who have lived and w 
worked in Botswana, Swaziland and Le- 


sotho. Seek out toe black people who 
work hard every day so that their fam- 
ilies may have a little porridge in their 
stomachs each evening. Ask probing 
questions. Questions about traditions, 
culture, land use land distribution, 
village governance, about toe extended 
families and tribal loyalties. 

Ask questions about toe sharing of 
wealth, the grazing of cattle and produc- 
tivity, male and female roles, family sire 
and social security. Ask questions about 
parenting, toe rote of traditional educa- 
tion, religious beliefs, toe civil service. 
Ask questions about time, about the 
ascribed traditional authority. What do 
these things have to do with the political 
turmoil in sou (hero Africa? with apart- 
heid and antoorilarianism? with eco- 
nomics and politics? Everything. 

Solutions must be painstakingly de- 
veloped to a host of problems in south- 
ern Africa. These sortitions must be in- 
terwoven and well thought out if the 
delicate web of life is to be preserved. 
The alternative is to push southern Afri- 
ca into a Lebanon, a Vietnam, a North- 
ern. Ireland, a Cambodia — with hope 
that one day. many years later, some- 
thing livable will emerge from the ashes. 

DONOVAN RUSSELL. 

Maseru. Lesotho. 


Filing Haims to Unde Sam 

John T. McLoughlin’s pertinent letter 
on the trials «n*t tribulations of Ameri- 
can taxpayers living abroad (Sept 6) 
failed to mention toe most diabolical 
measures ever invented by the Internal 
Revenue Service to deter would-be filers 
from torturing themselves with the an- 
. oual U.S. returns. I am referring to the 
a “self-employment tax." 

This measure, which has become ap- 
plicable since 1984, allows toe U.S. gov- 
ernment to demand social security pay- 
, ments from all self-employed 
expatriates, regardless of their residence 
status. In my own case (I am a modest 
. free-lance translator married to a 
■ French nation*! and a permanent rea- 

- jfnl fff Fnintf) this means that in aridi- 

tioo to paying French tax and social 
: security on my French-earned income, I 
am required to regularly hand over to 
Unde Sam 11 percent of my annual 
profit I am thus paying more tax on my 
relatively small earnings than is, for ex- 
ample, a high-powered Bechtel execu- 
tive assigned to Sandi Arabia cm his tax- 
exempted salary of S80.000. 

To add insult to injury, a recent letter 
from my U.S. tax return processing cen- 
ter informed me that having failed to 


realize that I was eligible for such tax- 
ation and therefore to co mp u t e said tax 
on my voluminous return, I would be 
penalized for negligence. After 10 years 
of dutifully filing my forms mrf untold, 
precious business hours spent reading 
the complex instructions that accompa- 
nied them (I have, with practice, actually 
managed to do my return mysdfIX this 
came as a considerable shock. 

As a loyal American and conscien- 
tious taxpayer, even 1 cannot blame 
some of my compatriots for wondering 
whether, in the face of such unrealistic 

and huniwng mv measures &S >!»««, 

honesty is always toe best policy. 

MX. SEREN-ROSSO. 

Couibevoie, France. 

Mr. McLoughlin speaks well in de- 
scribing the impenetrahilhy of IRS regu- 
lations, most of which are totally irrele- 
vant to many Americans tiring abroad. 
The reputation of the agency among us 
is not en hanwri by notices tike toe one 
that hung in its Rome office. I can’t 
quote it in fuD, but in plain English the 
message was: “We will be happy to hdp 
you fill oni your tax return, but if we 
make a mistake, it is your faiilL" 

‘ KELLOGG SMITH. 

Miradoux, France. 


playing machine. If you owned one. and 
taught it to play checkers, after some- 
where between 10 and 20 hours it would 
begin to beat you co nsist e n tly. This 
woald be true even if yoa were the best 
(human) checkers player in toe world. 

Then there is the sad case of Luigi 
ViHa, who in July, 1979, won toe world 
backgammon championship. The next 
day he rashly agreed to play a 55,000 
match with a robot. He lost, 4 games to 
1. On the other hand, no present robot 
could come anywhere near the thought 
processes involved in bring a competent 
baby titter, nor could one bold an intel- 
ligent general conversation. 

Are robots aware of their own exis- 
tence? Not yet The welding and mail- 
cart types probably never will be. But 
most roboticists predict that in 20 years 
the advanced models will have both 
emotions and self-awareness. 

Are robots a threat to human welfare? 
Depends on your point of view. The 
cheery view is that robots wfl] free hu- 
man brings from boring, dangerous and 
repet iti ve work — unquestionably what 
most present robots are doing. Spray - 
painting cars was hard on toe lungs of 
workers; robots can do toe job in perfect 
safety, as they can assemble widgets and 
never gjet bored. Seen thus, robots are 
the logical, and glorious, climax of toe 
Industrial Revolution. As lesser ma- 
chines have already freed us from most 
manual labor, they will free us from 
most mental labor, and we can relax, 
enjoy ourerives, pursue hobbies. Leisure 
is the precondition of culture, and we 
will have it in unprecedented quantities. 
We wil] be cultured as never before. 

The uncbeeiy view is that such free- 
dom amounts to emptiness. After all, it 
is from work, from doing useful thing;, 
from contributing to our own survival, 
that we derive the mram ng of our lives. 
Leisure has no Teal meaning except as 
twinned with work, any more than warm 
does apart from cold, or rich from poor. 
In this view, robots will be doing most of 
the meaningful thmg$, and we will find 
ourselves not only envying them, but 
pararitieally dependent on them. 

There is a third, darker, view that 
robots are the next evolutionary step. 
Human science is the agent of evolution, 
busy producing the crystalline intelli- 
gence so much more durable and reli- 
able than our own pulpy brains. When 
its success is complete, any real point in 
our continued existence will cease. 

“If we are lucky, they may decide to 
keep us as pets," Marian Minsky mice 
remarked. Mr. Minsky is one of toe two 
principal founders of the field of artifi- 
cial intelligence; Danner Professor of 
Science at Massachusetts Institute of 
Technology and a top roboticist. 

He was only partly jdting. 


The writer, who was in Japan recently 
observing robots, contributed this com- 
ment to the Los Angeles Times. 
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“Inter- Continental Hotels 
are our favorite hotel group! 


'Hit' lnU’nuitiona! Airline 
Pu&engers A<<o< iatian, 1985 


ti 


The best hotel chain 
tor business! 


High Efficiency 

OUR BIG BIRDS CAN BE FED EVEN AT NIGHT 


- Bu<in TnarHer Miigtizine 
AiVtiVti iron < onf u utivelu 1984. 1985 


The best overseas 
hotel chain! 


- Lxci alive lhii i‘1 Xhi£iizim’ 
Aivani won i <>!i>ci utiiclu 
1985. 1984. 1985. 1988 


WHEN THE SUCCESS IS INTERNATIONAL 
THE HOTEL IS INTER* CONTINENTAL « 

(l 

INTER-CONTINENTAL. HOTELS 

For reservations call: Amsterdam: (020)26.20.21. Brussels: (02) 751-87-27. Frankfurt: (069)27100620, London: (01)491-7181, 
Milan: (02) 87.72.62. ftfis: (01) 47-42-07-92 or call your nearest InterContinental sales office or your travel agent. 
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AIR FRANCE CARGO. WERE ON 
CALL DAY AND NIGHT, AROUND 
THE WORLD, READY TO FEED 
YOUR SHIPMENT TO ONE OF 
OUR BIG BIRDS. QUICKLY. 
EFFICIENTLY, WITH HI-TECH 
LOADING EQUIPMENT. EVERY 
LOAD IS COMPUTER-BALANCED 
TO MAKE SURE YOUR SHIPMENT 
HAS A GENTLE RIDE. WHETHER 
ITS A HELICOPTER OR A BOX OF 
STRAWBERRIES. NO WONDER 
WERE A WORLD LEADER IN AIR 
CARGO. AIR FRANCE CARGO : 
JUST ANOTHER EXAMPLE OF 
OUR EFFICIENCY. 


WE'RE AIMING EVEN HIGHER 
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SCIENCE 


New Strategy Blocks Off 
Cells From Cold Viruses 


CELL 

.RECEPTORS 


By Harold M. Schmeck Jr. 

New York Timet Service 


N EW YORK — Viruses of the 
common cold have been halt* 


1 Y common cold have been halt* 
ed in their disease-producing at- 
tacks by a novel strategy that does 
not touch the viruses at all, but 
blocks their entrance into human 
cells. 

The strategy, called receptor 
blockade, was first tested on hu- 
man cells growing in the laborato- 
ry. It prevented infection of the 
cells by rhino viruses, the main 
causes of the common cold. Later, 
the same method prevented rhino- 
virus infection in chimpanzees. 

The method was then tried in a 
group of human volunteers. Some 
volunteers were given nose drops 
with high concentrations of special 
antibodies designed to attach to the 
same receptors on the nasal tissues' 
ceil surfaces that the virus seeks oui 
to begin its invasion. The intention 
was to use the antibodies as a shield 
to keep the viruses from attaching 
to cells of the nasal passages where 
cold viruses ordinarily multiply. If 
the virus cannot attach to the cell it 
cannot penetrate and multiply. In- 
fection is thwarted. 

The human volunteers were then 
exposed to rhino viruses. In the peo- 
ple treated with the antibodies, 
colds were not prevented, but the 
beginning of cold symptoms was 
delayed as much as two days and 
the severity of illness was much 
reduced compared with the volun- 
teers not treated Hie trial was 
done at the University of Virginia 
School erf Medicine in Charlottes- 
ville by a team led by Dr. Jack M. 
GwaJtney Jr. and Dr. Frederick G. 
Hayden 

Dr. Richard J. Colonno of 
Merck Sharp & Dohme Research 
Laboratories, who originated the 
receptor blockade strategy and 
who worked with Dr. Gwaltney 
and Dr. Hayden, emphasizes that 
the work is still in the research 
stage. But it is “very likely” to lead 
to the development of drugs to pro- 
tect against the common cold he 
said A promising finding, he said 
is that the viruses seem unable to 
circumvent the blockade. The fact 
that the volunteers did get colds 
probably means that not enough of 
the receptors were blocked the sci- 
entists have surmised 

For the present, however, he and 
other scientists agree that the re- 
search is most important for what it 
has revealed about rhino viruses 
and the specific receptors on which 
they focus their attack. 


Receptor blockade is one of the 
newest experimental strategies sci- 
entists have developed against the 
common cold an ailment that has 
proved more refractory rhan many 
far more serious viral diseases. 
Though their symptoms are mOd 
colds are widespread each year 
Americans spend more than S500 
milli on on “remedies” that neither 
cure nor prevent th«n- 
Saen lists, min dful of the impor- 
tance of the problem and the prof- 
its that an effective remedy might 
produce, are using the most sophis- 
ticated weaponry of molecular bi- 
ology in the search for new ways to 


Receptor blockade 
uses a novel method 
to keep disease- 
produdng attackers 
out of human cells 


cope with the infections. Interfer- 
on, manufactured through biotech- 
nology, has shown some effective- 
ness in preventing rhino virus 
infections, but is too expensive now 
for wide use in this way and heavy 
doses sometimes produce uncom- 
fortable side effects. 

Last year, scientists of Purdue 
University, led by Dr. Michael G. 
Ros&mann, . determined the com- 
plete three-dimensional structure 
of a rhino virus, a feat that has 
helped explain why the viruses 
have been unable to evade the re- 
ceptor blockade as well as bow 
some experimental anti-virus drugs 
perform. 

Two such drugs under consider- 
ation for use against the common 
cold, WIN 51711 and WIN 52084, 
act against the virus the scientists 
studied by preventing it from tak- 
ing its coat off to invade a cell. Dr. 
Rossmann’s group and scientists at 
Sterling Wimhrop Research Insti- 
tute in Rensselaer, New York, dis- 
closed in a recent report in the 
journal Science. Viruses cannot 
multiply by themselves; instead, 
they invade living cells where the 
viruses' genetic material, either 
DNA or RNA, subverts the cells' 
own genetic machinery to produce 
a new crop erf viruses. If the virus 
particles cannot shed their protein 
outer coats, their genetic material 
cannot invade the cells. 


The scientists said theirs is the 
first description, at the atomic lev- 
el, of the interaction between a vi- 
rus and a drug. •'The results offer 
plausible mechanisms for the bio- 
logical activity of this class of com- 
pounds and raise the possibility of 
ami-viral drug design for rhinovir- 
uses as well as other pkomavi rus- 
es," the report concluded. 

In the case erf Dr. Colonno’s re- 
search, the information on the 
three-dimensional structure of the 
common cold viruses showed that 
the part of the vims that interacts 
with the cell receptor is deep inside 
the virus in a region scientists now 
call the “canyon." Since this is such 
a central part of the virus. Dr. Co- 
lonno said, the virus appears un- 
able to mutate to change it and 
evade the blockade. 

Rhinovimses, whose name de- 
rives from the Greek prefix for 
nose, produce the sore throats, run- 
ny noses and other symptoms of a 
cold. Although many different vi- 
ruses .can cause similar symptoms, 
rhinovimses produce a third io a 
half of all colds. In the main “cold 
season,” winter and early spring, 
the rhinovirus family is believed to 
cause 70 percent of the infections. 

The Dumber of the different 
rhinovimses has been a major 
problem in efforts to cope wiih 
them. There is only one smallpox 
virus, one for measles and three for 
polio. In contrast, there are roughly 
100 known rhinovimses, each dif- 
ferent enough to require 100 differ- 
ent vaccines to protect against 
them all. As a result, most research- 
ers have abandoned the thought or 
vaccine as a weapon against the 
common cold. 

In recent years, cellular receptors 
have become an increasingly im- 
portant focus of biomedical re- 
search. Hormones for growth and 
reproduction, insulin and many 
other substances necessary to hu- 
man life can affect cells only by 
attaching to receptors on their sur- 
faces and sending the right chemi- 
cal message inside. 

Viruses have evolved with an 
ability to exploit these receptors. 
But the interaction is exquisitely 
precise; something tin the virus 
must fit the receptor perfectly like a 
key in its lock. Different viruses fit 
different receptors, which is why 
some viruses attack only certain 
tissues and why a common cold 
virus will infect humans but not 
mice, rats or guinea pigs. But every 
living cell has many different kinds 
of receptor,' and it was at least a 


o AVkwt Attacks 



Attacking a cell, a 
virus will seek out a 
malcMng receptor 
among die many on the 
cell's surface. After at- 
tachment, the virus win 
insert its genetic ma- 
terial into the cefl. 


IN BRIEF 




Seeking New Use for Shuttle Tank ->■ 

NEW YORK (NYT) — Efforts are being made to determine iTtije 
largest disposable component of the space shuttle, the huge external fnd 
SXcanE^sed in space. Recent studies have determued that the span 
hnh 154 feet long and 27W feet in diameter (46.7 by 8^5 metes), could 
be carried into orbit rather than dropped into the sea just before tb*. 




A Virus Attacks 



ANTIBODY 




shuttle reaches space. . . . . . .. . ... . . ... : T 

Now the National Aeronautics and Space Administration has nufiated, 
the first study of how to use one of the spent tanks as a platfoc m for a 
scientific observatory. The external tank manufacturer, Maztm Marietta - 
Coro has been awarded a contract to investigate the feasibility of 
outfitting an empty tank with telescopes and other instruments for 

studying the source of gamm a rays in the universe. _ • 

Under the program, any residual propellants would first be voted 
from the »»nv Then space-walking astronauts would enter it through an 
existing aft manhole port or through some other portal th at might be: 
installed. They would then install the telescope and other equipment, 
which would be carried aloft in the shuttle’s cargo bay along with other 
payloads. 
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How Bees Navigate on Cloudy Day? 
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An Antibody 

Defense 
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Shown above, the im- 
mune defense system 
of a vaccinated person 
makes antibodies that 
attach to vims particles 
and do their best to 
inactivate them before 
they can reach cells and 
Invade. 


LONDON CUPU — Bees are known to navigate by the sun but what 
has baffled scientists is how they find their way to and from honey aa 
cloudy days. ■ .: 

Swiss scientists Dr. Samuel Rossd and Professor Rudiger ‘Webner 
reported in Nature magazine that the answer is in the compound eyes <rf 
the bee. The units mating up the eye each have a different sensitivity to 
(he angle at which light is polarized. Across the whole eye thepatterftjsan 
exact mirror of the pattern of polarization seen in the sky as sunset oar 
sunrise. ^ 

Providing there is even a tiny patch of blue showing somewhere all the 
bee has to do is turn around until the pattern of polarization through 
which it is looking at the sky coincides with brightest part of the Ay and 
the bee then knows it is facing directly away from the sun. There Is a 
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chance of error when the sun is directly overhead, but the bee’s two ewes 
tend to oroduce onoosite errors which cancel out, so cm average the bee 


tend to produce opposite errors which caned out, so cm average 
gets it right. 


Turning Roaches Against Hiemsdves 


Industry 


New strategy against 
itiinavliuses, the most 
common oleoMvi- 
rusea, uses laboratory- 
produced monoclonal 
antibodies that shield 
the receptors from the 
invading virus. 








A Monoclonal | 
Defense 2 


WASHINGTON (UPD — Chemicals in the heads of cockroaches 
could lead to safe, natural pesticides that would starve the hardy v ermin 
out of existence. Agriculture Department researchers say. Beqamm J. 
Cook, an entomologist at the department's Veterinary Toxicology and 
Entomology Research Laboratory in College Station, Texas, said a 
natural insecticide that acts as a birth control agent far cockroaches 
already exists. But products derived from his research could kill cock- 
roaches immediately, he said. 

However, he said that “it could be anywhere from five to 10 years or 
longer” before such an insecticide might reach store shelves. Mr. Code 
has studied cockroaches for 22 years. ■„ 


The Attractions of Horror Films 


reasonable 7 guess that the 100 
known rhinovimses might use as 
many as 100 different cell recep- 
tors. To their surprise, the scientists 
have found this is not so. 

They have found that rhino vir- 
uses will attack only two types of 
receptors on human nasal cells and 
one, the “major" receptor, is the 
target of more than 80 percent of 
known cold viruses. To date, scien- 
tists have tested the receptor speci- 
ficity of 88 of the 100 itinoviruses. 
Of these, 78 used the “major” re- 
ceptor. Furthermore, this receptor 
has been identified and grown in 
bacteria so that it can be studied in 
detaiL 


In practical terms this discovery 
means drug designers have a much 
better chance than vaccine design- 
ers against the common cold. 

Drug designers could shield 
against more than three quarters of 
rhinovirus infections by designing 
a drug that would keep just one 
type of receptor blocked. 

Blockage of two receptor types 
might prevent all such infections, 
but the second “minor" receptor 
has not yet been identified chemi- 
cally. 

Dr. Colonno's group had to 
search through 8,000 cell cultures 
to find the two cell types that were 
producing antibodies to the cell 


surface receptors that the scientists 
wanted to block. 

The work to date leaves ques- 
tions and unmet needs. The anti- 
bodies used in the initial tests are 
not considered suitable for wide- 
spread use because they are large 
molecules that might induce unde- 
sired immune reactions. Dr. Co- 
lonno says his group hopes to find 
smaller molecules that would also 
block the receptors. 

Hie scientists also need to know 
mudi more about the receptors 
themselves, including their natural 


function, to be sure that they can be 
blocked in large numbers of people 


blocked in large numbers of people 
for lohg periods without ill effects. 


NEW YORK (NYT) — Teen-age males who can watch horror movies 
like the “Friday the Thirteenth” series without showing signs of distress 
are seen by their dates as more attractive because of tbetr bravado, a new 
study has found. Teen-age women, however, are seen as more attractive 
by their dates when they react to the horror movies with sqneamishneg. 

The research, reported in the the Journal of Personality and Social 
Psychology, was done by Doll TflVnum and his colleagues ax ibe Institute 
for Communication Research at Indiana University. 

In the study 36 pairs of male and female college students volunteered to 
watch scenes from horror movies, and rated biter much they enjoyed the 
film, and bow desirable they found their companion. The marc distressed 
his female companion seemed to be, the more attractive male subjects 
found her, and the more the males said they enjoyed die fSm. For the 
women, seeing a horror movie with men who showed no signs of fear led 
the women to rate the men as attractive, and to say they enjoyed the film 
more. The less appealing a man was initially, the more his attractiveness 
was raised in the eyes of his female companion by his showing no fear 
during the horror film. . — 
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LEGAL NOTICE 


LEGAL NOTICE 


IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF COLORADO 


New winter 
collection 


ESCADA 


J bftiKr. •• 

TkS^-j: 
Sfe . 
- r . 

pt Nor . ?. 


X Chapter 1 1 

Case No. 84-B-5377-J 
In re ; (Joint Administration 

STORAGE TECHNOLOGY CORPORATION; Case Nos. 84-B-5377-J 

and affiliated companies, : through 84-B-5380-J, 

inclusive, and 
: 84-B-5512-J) 

STORAGE TECHNOLOGY LEASING CORPORATION, etal.,: Chapter 1] 

Case No. 86-B-04222-J 
Debtors (Joint Administration 

Case Nos. 86-B-04222-J 

X through 86-B-04234-J) 


in Paris 
at European 
export prices 

Marie-Marline 


Trade 


8, Rue de Sevres, Paris 6th. 
TeL: (J) 42 22 18 44. 
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AMENDED NOTICE OF HEARING TO CONSIDER DISCLOSURE STATEMENT 
AND OF LAST DAY TO FILE OBJECTIONS THERETO 


TO: THE CREDITORS. EQUITY SECURITY HOLDERS, THE SECURITIES 
AND EXCHANGE COMMISSION, THE UNITED STATES TRUSTEE, THE 
CREDITORS' COMMITTEE APPOINTED HEREIN AND ALL OTHER 
PARTIES IN INTEREST: 


An 

Invitation 

toOhdad 


; Sftpir, .. 
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PLEASE TAKE NOTICE THAT: 


On October 6. 1986 at 9:00 A.M.. a hearing wilt be held before (he Honorable Roland Brumbaugh. United 
States Bankruptcy Judge, in Courtroom 202, United States Courthouse. 1929 Stout Street, Denver. Colorado, to , 
consider the proposed Disclosure Statement for the “DEBTORS’ JOINT PLAN OF REORGANIZATION” j 
(hereinafter the “Disclosure Statement"). At the hearing, the Debtors will ask that the Court find that the , > 
Disclosure Statement contains information of a kind, and in sufficient detail, as far as is reasonably practical in 1 
light of the nature and history of the Debtors and the condition of the Debtors' books and records, that would . ■ 
enable a hypothetical reasonable investor, typical of holders of all classes of claims against and interests in each of j , 
the Debtors to make an informed judgment about the Debtors' proposed plan of reorganization. i , 


The International Herald ... 
Tribune and Oxfcari Anafytica 
present a Special Conference on 
The International Business 
Outlook. - ; 
Pembroke Callage, Griped, 
September 24-27 , 1986 


Except as required by Bankruptcy Rule 3017 and Rule 39(b> of the Local Rules of this Court, copies of the 
Disclosure Statement are not transmitted with this notice. After approval of the Disclosure Statement, copies of I 
the approved Disclosure Statement will be sent to all parties in interest. A copy of the- proposed Disclosure • 
Statement is available for examination at the office of the Clerk of (he United Slates Bankruptcy Court for the ; 
District of Colorado. The hearing may be continued from time to time without further notice. Additionally, the I 
Disclosure Statement may be modified without further notice at, prior to or as a result of the bearing. 

By ciders of the Court dated September 2, 1986. September 4, 1986. and September 1 1. 1986. objection to the i 
Disclosure Statement must be m writing and filed with the Court no later than Octoberl, 1986. Objections must also { 
be served no later than October 1 . 1 986 on counsel for the Debtors, counsel Tor the creditors' committee appointed ■ 
herein, the Securities and Exchange Commission Tor the United Slates Trustee at the addresses shown on the service 
list which is attached as Exhibit" A" hereto and by this reference incorporated herein. Objections not filed and served I 
as set forth above may be deemed waived. 
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At the time of hearing. Debtors will also request that the Court fix a date for hearing on confirmation of the plan 1 
of reorganization, fix the last date for creditors to accept or reject the plan and fix (he last date for parties interested 1 
to file objections in ihe plan. i 
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STUTMAN. TREISTER & GLATT 
PROFESSIONAL CORPORATION 
BRUCE H. SPECTOR 
BRUCE BENNETT 
3699 Wilshire Boulevard, Suite 900 
Los Angeles. California 90010 
Telephone: (21 3l 251-5 100 


HOLME ROBERTS & OWEN 
W. DEAN SALTER 
STEVE E. SNYDER 
1700 Broadway, Suite 1800 
Denver. Colorado 80290 
Telephone: (303) 861-7000 


Tribune, ‘jLVJ'S 
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DATED: September II. 1986 Bv/ s/BRUCE H. SPECTOR 

Attorneys for Debtors and 
Debiors in Possession 


EXHIBIT A 


Objections to ihe Disclosure Statement must be served upon counsel to ihe debtors and the creditors' committee 
the Securities and Exchange Commission and the United Slates Trustee as follows: 


Bruce Specter. Esq. 

Bruce Bennct. Esq. 

STUTMAN. TREISTER & GLATT 
3699 Wilshire Boulevard. Suite 900 
Los Angeles, California 90010 


John Richards Lee. Esq. 
SECURITIES &. EXCHANGE 
COMMISSION 
229 S. Dearborn, Room 1204 
Chicago, Illinois 60604 


in the Trib. 


Lon 

IVS 


In T9S6, Novote! always one Step ahead. Not only in Europe, but throughout the world with new 
hotels opening in Belgium (Ghent), France (Cannes, North Avignon), Great Britain (Preston), Greece 
(Athens) Portugal .’Lisbonne), Spain (Madrid), Sweden (Goteborg), Switzerland (Zurich). And in Egypt 
(Luxor) Gaboon (Port Gerttil), Mauritania (Nouakchott), New Caledonia (Noumea), Thailand (Pattaya), 


724.1C.CC -GSnv.A'CY : wO : 69 74.25.95 


W. Dean Salter. Esq. 

HOLME ROBERTS & OWEN 
1700 Broadway 
Suite 1800 

Denver, Colorado 80290 

Carl A. Eklund, Esq. 

ROATH & BREGA. P.C. 

1700 Lincoln Street 
Suite 2222 

Denver. Colorado 80202 


Howard Tallman, Esq. 

UNITED STATES TRUSTEE 
1845 Sherman Street 
202 Columbine Building 
Denver. Colorado 80203 


j tjrf the latest 

! word from 


William 





1 

1 . 



/ 


r 







INTERNATIONAL HERALD TRIBUNE, THURSDAY, SEPTEMBER 18, 1986 


Page 9 


ADVERTISING SECTION 


ADVERTISING SECTION 


IEF 


2 uw ' 1 m 

■s nr. ;• ‘ V H 

^ ■■■■■ 'ic :-r ***£ 

- , ' r ..... 

1 v^5S 

:o ^TwiL’ 

r •-• * 




'nUcudyD^ 

• • •: 3 , ■ 

n»-r . - - 

-7 ... . - 

f - 

-. ... . ■•- 

' . . •* ••*■■’•. Tv*. 


ain*t i 




t ^c. 

— . • ’j'ji. ■ • 

: *‘*‘ : --t.- 

't - V . 


O Vl • n C'iw,. 

* » :. s i I utTU 


: X^DA ♦ 


- 


Ail * 
. Oxl0t 


n . 

j 'tv ; rl ' 

1 VJ» 


tv: 

{ ictv 

V- ^ v' 


wf* 

- 

Will- , 
.ll ^ - 

L ' v 










This year, the West German 
state of North Rhine-Westpha- 
lia celebrates its 4orh anniversa- 
ry. Created by die British Occu- 
pation authorities in August 
1946, just over a year after the 
end of World War II in Eu- 
rope, NRW has become the 
most populous state in the Fed- 
eral Republic Its 17 million 
people account for nearly 30 
percenr of the West German 
population. 

Here is rhe famous Ruhr 
industrial district, with its coal 
mines and iron and steel fac- 
tories. But here, too, more than 
half the land is used for agricul- 
ture; a quarter is covered by 
forests. 


North Rhine- Westphalia’s 
western borders abut Belgium 
and the Netherlands. The state 
is divided by the Rhine, which 
flows north past Bonn, the 
West German capital; 
Cologne, with its landmark 
cwin-stecpled carhedral; and 
Dusseldorf. the state capital; 
then veers towards the Nether- 
lands, crossing the border near 
Arnhem. 

Fee many years, the principal 
city of the Rhineland was 
Cologne. It continues to be im- 
portant. For many people 
around the wodd, the 2,000- 
year-old city is an important 
parr of a crip along what the 
Germans call "Father Rhine.” 


m 
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Visitors pour year-round into the Dusseldorf trade fair grounds. Connecting the exhibition hoik are elevated, enclosed pedestrian walkways. 
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Industry Holds Firm, Technology Thrives 


The working people of North 
Rhine- Westphalia have already 
moved into the pose-industrial 
age; more than half of them are 
employed in non industrial ser- 
vices. 

Nonetheless, NRW remains 
a major producer of goods. Like 
West Germany as a whole, this 
stare remains in the industrial 
age; more than half of its out- 
put is still in goods rather than 
services. Almost one of every 
three Germans employed in 
manufacturing is employed in 
this stare. Three our of every 
four coal miners in Germany 
works here; the share of the 
country’s iron and steel workers 
is nearly as great. As a result, 
about 30 percent of German 
exports come from North 
Rhine- Westphalia, and the 
scare accounts for nearly as 
large a share of the gross do- 
mestic product. ‘ 

The Ruhr of coal mines and 
smokestack factories has not 
yet been converted into a rose 
garden. North Rhine- West- 


phalia still turns out 90 percent 
of Germany’s hard and soft coal 
and 73 percent of its steel But 
the widespread conversion 
bom coal to oil and ocher ener- 
gy sources and the worldwide 
surplus of steel — and much of 
it available at lower prices than 
Germany’s — has forced a re- 
alignment. Pan of the cost has 
been in above-narional-average 
unemployment. 

In this process of change, the 
chemical industry has advanced 
to first place among the state's 
industries so that now, more 
than 40 percent of German 
chemicals originate in North 
Rhine-Wcscphalia. Mechanical 
engineering is in second place, 
followed by food and bever- 
ages. Only then comes iron and 
seed production, with oil pro- 
cessing next, then coal mining. 

NRW us the home of many 
leading German corporations. 
Veba, the largest industrial 
company in the country, is 
headquartered in Dusseldorf. 
In the first-place chemical in- 


dustry, major firms headquar- 
tered here include Bayer, Hen- 
kel and chc Huls Group. Veba 
is also active in chemicals. Ma- 
chinery is turned out bearing 
such local names as Deutsche 
Babcock, GHH, HumboJdr- 
Deutz, Mannesmann and Thys- 
sen. The great steel companies 
are here; Hocsch, Klocknet, 
Krupp and Thyssen. Two of 
Germany's foremost power- 
supply companies, RWE and 
VEW, arc in NRW. Here, too, 
is the headquarters for Bertels- 
mann, with major worldwide 
media holdings. World famous 
for computers, NIxdorf is also a 
NRW firm. 

The Dusseldorf area has one 
of the largest Japanese commu- 
nities outside Japan. An unoffi- 
cial estimate by the Japanese 
Chamber of Commerce in Dus- 
sddorf sets the city’s Japanese 
population at about 6j000, in- 
cluding 870 children. The num- 
ber of children is known pre- 
cisely because the Japanese 
government supports a school 


in nearby Niederkasset for their 
education. The Japanese cham- 
ber also calculates that some 
300 Japanese firms have offices 
in and around chc city. As a 
result, NRW is rhe host for 
Canon, Fuji, Mitsubishi, To- 
shiba and Toyota and others. 

To speed up rhe growth of 
new fields, the state has cleared 
a $200 million Future Technol- 
ogies Initiative. Aid is available 
for technology in eight sectors: 
Environment protection, ener- 
gy, microelectronics, measuring 
and controls, information and 
communication, biology, "Hu- 
m animation” (i.e. of the work- 
place) and production materi- 
als. Like other states, and many 
local governments, too. North 
Rhine- Westphalia has a re- 
gional -development organiza- 
tion to encourage and support 
new investment. For more in- 
formation; Gesellschafr fur 
Wirtschaftsfodening, Kavaller- 
iestrasse S-10, D -<000 Dussel- 
doif l. 


Anniversary Fete to 
Feature local Folklore 


torn* SAXONY 


The 40th anniversary of the 
state of North Rhine-Westpha- 
iia and, simultaneously, the 
40th anniversary of the city of 


their varying traditions and 
folklore. 

To warm up for the big 
parade, Dusseldorf will be alive 1 


Dusseldorf as the state capital, with music — and a multitude 
will be celebrated over the Sept of choirs. The emphasis will be 
20-21 weekend. on amateur groups- There will 

The highlight will be a pa- chiJdrcn ’ 5 com P an 7 

rade through central Dussel- choirs, church choirs and choir 
dorf, from about noon to 4 p.m. organizations, 
on Sunday featuring bands The NRW Jazz Festival will 
from all over the stare. Also on also be held on Saturday, from 
display will be dancing and «he afternoon to larc evening, 

folklore groups (including rep- The musicians will be back the 

resen carives of the folklore of following morning for more 
the foreign workers in NRW), 
brightly festooned wagons, lo- 
cal associations from chc dries, 
towns and villages, fire engines, 
brewery wagons and sped ally 
decorated trucks portraying rhe 
symbols and hisrory of the 
state’s dries and towns, with 
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BAVARIA 




The scare’s varied country- 
side, with many local tradi- 
tions, food, handicrafts, dances 
and folklore, will also be fea- 
tured in a special rent, with a 
stage for performances. 


tmtmdk 


With nearly 30 percent of the West German population. North fthine- 
Westphaho has become a major force in the last 40 years. 


Trade Fairs Provide World Forum 


Nowea, the Dusseldorf trade- 
fair organization, celebrates its - 
40ch anniversary next year, but 
its achievements are worth 
looking at in any year. It is one 
of Germany’s top-five fair-orga- 
nizing companies, along with 
counterparts in Cologne, 


Frankfurt, Hannover and Mu- 
nich, where most of the leading 
international events in chis field 
in Germany axe held. 

From the start, Dusseldorf 
concentrated on specialized 
capital-goods trade fairs. Tar- 
geted at a definite market seg- 
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ment, each fair is intended to As proof that this formula 

provide a forum for exhibitors works, Nowea points out that 

to present themselves to their half of the more than 30 spe- 

pairicular world market. This dalized trade fairs held in Dus- 

approach also assures visitors, seldorf are leaders in their field 

whether from Germany or och- worldwide 

er parts of the globe, that they , 

, . Certainly the most colorful 

will not be wasting nroe- , , J 

and glamorous trade fairs held 

T" ' **? ■ 7^. * n EKtescMwf are the doings of 

’’aiawafor Igcdo. Started in 1949 as a show 

for the German ready-to-wear 

.- 5 • industry, I gedo has added "fairs 

t . within the fair” to include hats, 

JsffJSgjS accessories, knitwear, lingerie, 

• swimsuits and junior fashions. 

% ." h;V . Tochy gedo 

trade-fair events per fashion 
season that make it, the fair 
claims, the world’s largest iash- 
yjp |Hww8h g jiflS |j 3 T fl lon calendar of 

f: U •M nypiliiTinlaB cvc 00 Shows Collections Pre- 

micres Dusseldorf in February 
and August, giving retailers 
s tbeir firsr overall look at trends 
r in the coming season, held si- 
multaneously with an Igcdo 
Junior. During the "regular” 
Igedos in Match and Septem- 
j ber, Igcdo Dessous (lingerie) 
Hstorkbuikfings blend with modem ■«* Millinery Salaw are also 
structures on the Rhine riverfront - scheduled. 0 


A Message From 
Premier Johannes Rau 
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North Rhine-WestphaSa Premier Johannes Rau. 


This year, the citizens of North 
Rhine- Westphalia celebrate 
die 40th anniversary of their 
federal state. 

On Oct- 2, 1946. as the state 
legislature appointed by the 
British Occupation Forces met 
for the first time in the Dussel- 
dorf Opera House, not a few 
people looked skeptically at the 
future of the new West Ger- 
man democracy. There was also 
skepticism about North Rhine- 
Wcstphalia, the "test tube 
scare”. Would the "hyphen ared 
state,” as it was also called, be 
able to endure, and realize its 
chances? 

1 think that this doubt has 


been long removed. The Ger- 
man Federal Republic is a sa- 
ble democracy, and North 
Rhine-Wcstphalia is its heart- 
land. In 40 years, the different 
parts of the state on the Rhine 
and Ruhr, Wupper and Weser 
have merged. The hyphen in 
the state’s name has become a 
bridge. Almost 90 percenr of 
the people in our sate are satis- 
fied with their stare; an equal 
number consider the place 
where they live their homeland. 
"We live in North Rhine- 
Wcstphalia," say most citi- 
zens, whatever rheir personal 
outlook or political conviction. 


WestLB. Bank of an industrious country. 
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Germany is one of the most industri- 
ous nations. And WestLB one of its 
I major banks. As a universal bank 
!we offer made-to-measure financial 
services to all kinds of industries. 

This is just one example of our 
ability to provide solutions tailored 
| to specific needs. Of course, sophis- 


ticated services depend on tangible 
assets: The vast resources of inter- 
national banking. Plus an imaginative 
and innovative approach to financing. 

That, in a nutshell, isWestLB's 
simple yet universal business con- 
cept. You can bank on it wherever you 
do business. 


WestLB 

TheWestdeutsche Landesbank. 


Head Office Dusseldorf 







Dusseldorf: A World-Class Host 


Dusseldorf has earned a strong 
reputation as a hospitable host 
for vacationers and business 
travelers alike. With accommo- 
dations chat run the range from 
old-world to modem, a fine mix 
of restaurants, and prestigious 
shopping streets featuring fash- 
ion and luxury items, the city 
can boast something special to 
suit every style, every raste. 

The following facilities, se- 
lected by American Express, are 
prime picks in rhis exciting 
dry. All accept rhe American 
Express card 





Dusseldorf s luxury hoods are 
among Germany's best. The list 
mdudes an interesting new hotel- 
convention center in neighboring 
Neuss. 



Breidenbacher Hof 
The Breidenbacher Hof is a lo- 
cal favorite, a traditional grand 
Old World horel. The hotel's 
154 air-conditioned rooms and 
suites ate individually decorat- 
ed with artwork and antiques, 
but chey also contain rheir own 
refrigerators and minibars, col- 
or TV sets, bedside internation- 
al-dial telephones and sound 
proof windows. 

Twenty-four hours each day, 
the hotel offers dining and valet 
service. Chauffeur-driven lim- 
ousines are also available 
around the clock. The Breiden- 
bacher Hof is located around 
the comer from Konigsailee 
and is near banks, downtown 
offices and the cobblestone 
streets of the Old Gry. The 
hotel is now owned and man- 
aged by Regen International. 
Heinrich Heine Allec 36, teL 
86 01, telex 8582630. 





DUsseldorf s elegant KongsaJJee, divided by a tree-lined medieval moat, provides a posh, shopping 
source for luxury goods. 


Giinnewig Savoy 
This hotel combines traditional 
and modem comforts. The fa- 
cade and staircase have been 
preserved, along with the 130- 
year-old confectioner (formerly 
supplier to the local royal 
counj and cafe, Bicrhoff. 

The new Savoy provides 130 
rooms wirh such amenities as 
direct-dial phone, TV, hair- 
dryer, swimming pool, sauna, 
massage, solarium and fitness 
room, 120-seat air-conditioned 


restaurant, bar and conference 
rooms for up to 150 persons. 
The hotel has its own garage 
and is a five-minute walk from 
rhe main railway station. 
Oststrassc 128, teL 36 03 36, 
telex 854215. 

Hilton International 
The style and conveniences as- 
sociated with the name of Hil- 
ton can be found in this 383- 
room hotcL There ate meeting 
facilities for 15 to 1,500 per- 
sons, parking for 350 cars, 
same-day laundry service, in- 
door heated swimming pool, 
fitness center and restaurants, 
nightclub and cocktail lounge. 
The restaurants include the San 


Fashions for your Lifestyle 
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Francisco, which has won rec- 
ognition for its international 
and "nouvelle cuisine" from 
Michelin (one star) and Gaulc- 
Millau (14 of a possible 20 
points). Gcorg-Glock-Strasse, 
teL 43 49 64, telex 8 584 376. 
Nikko 

This is one of the 98 member 
hotels in Nikko Hotels Interna- 
tional and provides 301 rooms, 
including three Japanese-style 
suites. Other Japanese ameni- 
ties include rhe Benkay Restau- 
rant, which serves traditional 
dishes and has tacami rooms for 
small parties (up to eight per- 
sons) and Teppanaki tables 
where the meals are cooked as 
guests watch. Immcrmann- 
strassc 41, teL 86 61, telex 
8 582 080. 

Ramada Renaissance 

Renaissance is the designation 
for Ramada'5 rop-of-rhe-line 
luxury hotels. The hotel has 
245 zooms, including suites and 
non-smokers' rooms, with indi- 
vidually controlled air condi- 
tioning and direct-dial phones. 
Nordliche Zubtinger 6, teL 
62 160, telex 17 211 4001. 


In Dusseldorf 

our business location is unequalled. 
So is our service. 


HOTEL 

INTER • CONTINENTAL 
DUSSELDORF 



Rhetapaik Plaza 

The 16-story Rhtinpark Plaza 
in Neuss, across the Rhine Riv- 
er from Dusseldorf, claims to 
be the largest hotel-convention 
complex in Germany. Its larg- 
est hall is the Jupiter, which 
can accommodate a cocktail 
party for 1,800 people and, 
combined with two adjoining 
halls, can provide a ballroom 
for 1,500 seated guests. All 250 
hotel rooms have a view of the 
Rhine, with 24-hour room ser- 
vice. Rheinallee 1, Neuss am 
Rhine, ccL (02101) 15 30, telex 
8 517 521. 

Dusseldorf offers diners-out a 
chance to go around the world. Its 
many restaurants serve tap-quality 
dishes from many different coun- 
tries, and in a wide range of 
attractive surroundings. 

The area code when phoning 
Dusseldorf is 021 1 inside Germa- 
ny, 211 from abroad. 

El Amigo 

Spanish and Argentine special- 
ties brighten rhe menu, which 
owner Primo Lopez says has 
something for every taste. 
There are unusual fish prepara- 
tions and spicy meat dishes 
available. This restaurant is lo- 
cated in the Old Gry and is 
| open from noon till 1 a_m. 
Schneider-Wibbel-Gasse 9, 
TeL: 32 32 03- 

lm Shiffchen 

Jean Claude and Jeanette Bour- 
gucil have turned a three- story 
brick house in the northern 
part of the city into an outpost 
of the traditional multi-course 
\ French dinner. The wine cellar 
j has an extensive selection, in- 
I eluding some extremely fine 
j vintages. Kaiserswerrher 
Markr 9, Tel.: 40 10 50. 
Orangerie 

The accent here is French, both 
in the "Nouvelle Cuisine" and 
the long list of red and white 
wines and champagnes. The 
setting is elegant: numerous 
candles provide soft light in a 
spacious orange-red- roned 
; room, decorated wirh flowers 
I and mirrors. Bilkerscrasse 30, 

| TeL: 13 18 2a 

Peking Enten Ha us 
! Peking Duck House makes 
r sure its ducks have the proper 


flavor by importing them, and 
some ocher products, horn Chi- 
na. Peking chick is one of the 80 
specialties of the Peking Duck 
House in Peking. The Dussel- 
dorf restaurant is one of five 
Peking Duck Houses outside 
China. Neustxasse 41, for reser- 
vations, TeL: 13 25 83. 

Savini 

Garb Caputo says chat the goal 
of his Savini Ristonmte is to 
provide a kind of "new cuisine" 
Icatian-scylc, in the manner of 
the throe-star Matches restau- 
rant in Milan. The menu 
changes every day to tala? maxi- 
mum advantage of fresh ingre- 
dients and these is always a 
selection of fish as well as meat 
dishes. Scram strasse 47, TeL: 
39 39 31. 

Dusseldorf s Kbnigsailee, one of the 
mast elegant shopping streets in the 
world, ranks with the Champs- 
Efysees and North Rodeo Drive. 

Shoppers should remember that 
stores dose at 6:30 pm. weekdays, 
and at 2 pm. Saturdays (the first 
Saturday in the month at 6 pm.). 

There is no Sunday or late- 


Home Away From Home 
For Traveling Execs 


Burberry 

Burberry’s of London, widely 
known for its English country 
elegance in coats and suits, usu- 
ally made from wool, cashmere 
and cotton, has two branches in 
Germany (the other is in Mu- 
nich). This three-story shop has 
a wide selection of men’s and 
women's clothing, including 
Burberry’s famous "New 
Check* pattern in beige and 
blue, plus golf equipment, 
handbags, scarves and other 
matching accessories. Konig- 
saUcc 72, TeL; 32 09 26. 


Ekkhoff 

Albert and Brigitte Eickhoff, 
who have just celebrated 25 
years in business, are trendset- 
ters Bor high-fashion women’s 
cloches. Here are cloches by 
such outstanding international 
designers as Krizia, Renzo and 
Valentino, as well as Germa- 
ny’s Wolfgang Joop and Uta 
Ra a s ch . Kbnigsailee 56, TeL: 
32 70 93. 

Hrinemaiui 

Five floors provide an extensive 
selection of men's and women's 


clothing, including high- fash- 
ion, sport and leisure wear. The 
emphasis is on traditional qual- 
ity attire. Heincmann is known 
for its wide range of accessories, 
including shoes, handbags, 
belts and ocher leather goods, 
all beating fine labels. Kbnig- 
sailee 18 (Cornell usplarz), Tel.: 
32 00 34. 

Ren£ Kern 

For three decades, Rene Kem 
was an internationally active, 
prize- winning goldsmith. He, 
his ream of goldsmiths and the 
Rene Kem store on the "Ko" 
were famous for creative wom- 
en’s jewelry. In 1979. Kem sold 
his business, because of illness, 
to Mappin & Webb, the distin- 
guished London jewelers and 
suppliers "by appointment to 
Her Majesty." The Kem ream 
has continued to work under 
managing director Carello Pa- 
txiarca so successfully chat this 
summer the store’s sales space 
had to be doubled. Kbnig- 
strasse 26, TeL: 32 80 83. 

J3 Sander 

This shop lives up to irs name, 
handling exclusively the cre- 
ations of Jil Sander, one of Ger- 
many’s best-known fashion de- 
signers. Her simple and casual 
style is available in women’s 
dresses, blouses, skirts, suits 
and slacks, shoes and other ac- 
cessories . For men, there are 
pullovers and shirts. Jil Sander 
places grear emphasis on use of 
top-quality material, whether 
cotton, silk, wool or cashmere. 
Kbnigsailee 30, TeL: 32 84 44. 


THE ADVANTAGE IS INTER-CONTINENTAL 8 

•j INTER-CONTINENTAL HOTELS 


F.G. CONZEN 


Dusseldorf 

Since 1854 


UNIQUE 

most interesting car dealer j 

In the whole world" 


Karl -Arnold -Platz 5, 4000 Dusseldorf, (211)45530, Telex: 8584601 


Exclusive 

Frames 


more than 1000 (thousand) 
NEW & USED marry of them 

exotic cars 

ready for Irmrecfiate delivery 


Tel.: (0)211/133066 
Kmw n rt r afle 13 
Kd - Center 
Mkerstrdfle 5- 


(MPORT/EXPOnnHaptione. CP1W33W876 
Surttwrti8St1S0-D-i00000ss8klDrt 1 

AUTO BECKER 


The Hotel Jntcr-Continental 
Dusseldorf is a good choice for 
the international business trav- 
eler. Almost rwo- thirds of its 
guests arc traveling on business 
and they can take advantage of 
a wide range of business facili- 
ties and up-to-date communica- 
tion services, as well as fully 
equipped conference and ban- 
quet rooms. The} - can keep up 
with the latest news develop- 
ments through a continuous 
flow of information from Reu- 
ters News Service, which is 
available onscreen in the lobby 
and via guest-room TV sets. 

The traveling businessper- 
son can remain in touch with 
home and local offices and cus- 
tomers via telephone, telex and 
telefax. Messages are handled 
by a computerized service. 

The guesr who arrives by car 
finds parking for 150 autos. 


The Inter-Continental Dussel- 
dorf is also just a few driving 
minutes from the local airport 
and main tailway station. The 
chic shops and restaurants on 
and around the Kbnigsailee, 
the Old Gey and the business 
opportunities of the Dusseldorf 
trade fair are all a short drive 
from the hotel. 


There are 309 completely 
air -conditioned guest rooms 
and suites, with roam service 
around the dock and same-day 
laundry service. Each room has 
radio and color television, with 
movie channels in E n g li s h and 
German. Ocher conveniences 
indude a minibars and built-in 
hairdryers in the bathroom. 



Inter-GontinontaTs Horst H. HahdL. 


Horse H. Handl has been the 
general manager of the Hotel 
Inter-Continental Dusseldorf 
since 1973. 


The Inter-Continental Dus- 
seldorf has fine food Frcnd* 
delicacies with a contemporary 
caste, along with a daily Chang-, 
ing menu and seasonal special- 
ties, may be tasted in the Cafe 
de la Paix — appropriate news 
in a dry that is often called "the 
Paris of Germany.” 

Egon Hofmann has been the ' 


executive chef here since 1971. 


New Investment Continues Influx 


The dry of Dusseldorf remains 
an attractive place for new in- 
vestment by foreign and Ger- 
man firms. The city has attract- 
ed such high-tech companies as 
Dainippon Screen, the Japanese 
printing technology corpora- 
tion, as well as Epson (comput- 
ers) and Eticsson (telecom- 
munications). Daimler-Benz, 
maker of Mercedes cars and 
trucks, is no newcomer to Dus- 
seldorf, bur it has recently ex- 


panded its activities here, con- 
siderably adding to its local 
workforce. 


Dusseldorf maintains an of- 
fitial economic development 
(Wirtscharftsfodetung) office 
to assist firms seeding here, as 
well as encourage new invest- 
ment by those already estab- 
lished. 


commercial and industrial use. 
Companies can receive infor- 
mation on local building laws, 
and on acquiring property and 
office space. This office is also 
involved in the sale of dry-held 
property and in "recycling” 
property. 


This office provides guid- 
ance in acquiring real estate for 


Far more information: Scadt- 
verwaltung Amt 80, Postfach 
1120, D-4000 Dusseldorf 1: 


Easy to Get To, 
Easy to Stay 


.. 1 .* . i 










EE'-*; ri 


* a* 

ftiJun .... - 

Orrrcn 


fame '. 

jnuseu*^ • :j 
□ on 
The 

*«***/;• 


oin* pH---* 


ctr.r^' v |JS - 




jndav.v:' 


be vis®” u " r -“ 




da r.or... i- • _ ■ • 

fteL o:’ 1 - * 1, * ' ' 

The 

fNassES!*. ' - 

id *** 
jlrcc^r urcr.*- - .*- 

ro r aFF car “‘”' r _• 

Iockk a 

Oder or ••• ^ f 

the K3 .1' 

ter, Kor.r*--”- • 

igsrasc The rii 


WestLB: N 


TbrTfftcr-:--: -■ 

,,J back i - ’ 'X" l-c.t : 

bankeri ?;•: 
WtstLr.i-.: • 

At nitriu.- "• 

alh.Tii - 

Btrcr ?: l-" ’.- :• 

'5‘esriiler C- ■ 

Rberjc: v.:.. ■ 
PlGVt fcd. - 


M pc 
ab icir: 


nrs 

actr-v 


(feak x- '■ 


! :^6S6 


- ■* vu- 


On the right side of the Rhine embankment is St. Lamberfus Church and Utm rimming fomm- of a dmiiuy^T 
castle. Inset: A local custom, young boys perform cartwheels for pennies in Dussaldorfs Old Gty*** 
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The very word "Rhine" echoes 
with enchantment, and for 
many travelers boating on the 
Rhine, Dusseldorf is one of the 
most popular destinations. 

The city is even part of the 
name of the largest cruising 
line on the river, the KD Ger- 
man Rhine Line. The "D" 
stands for Dusseldorf while rhe 
*’K" is for Kbln (Cologne). 

For those in a hurry, Dussel- 
dorf s airport is the second- 
_ busiest in the country, after 
Frankfurt's. The city is also easy 


to reach by the no-speed-limit 
Autobahn (highway) system. 

Visitors usually find die lo- 
cal people friendly and talk- 
ative. They enjoy life. That is 
why even though this dey has a 
constant flow of tourists, busi- 
ness travelers and visitors to the 
fashion and trade fairs, the 
Dusscldorfers themselves al^ 
crowd into the cafes, caverns 
and restaurants. 

But wfaar is chat dark thing 
chose people are drinking? To 
the surprise of almost all ouc- 


<$V- 


INTERNATIONAL SCHOOL OF DUSSBJXJRF e.V. 


Pre- Kindergarten thro u gh groda 13, 
Strong College Preparator y Program, 
International Bacoobureate and 
Amencon H^h School Diploma, 
Umguoge of instruction is English, 


riders, this is beer-drinking 
country, despite the proximity 
of the vineyards of the Rhine 
and Moselle. Dusseldorf is the. 
home of Alt Bier (Old Beer), a 
dark brew with a full, rangy 
taste. It is usually served in 
small glasses, not because it is 
highly alcoholic or terribly , ex- 
pensive, but because this is - the 
traditional style. 

Dusseldorf also has a good 
number of cafes rhar serve 
lunch as well, but the High 
point of the day is the 4 pjn. 
rush saong coffee with dict- 
destr °y in fi pastries. The super- 
chfo cake their espresso in one 
^ the mink and sable-lined ca- 
fe along or just off Konigsal- 


44. 


! I iY^ein ■ 

\lv\ p 3rjf' 


Uuehtenbwrgor Kirchwog 2 - CM000 Duuolddrf 31 
Totophorw (0)211 -A0 70 36/57 _ 


The Ko” is lined with 
luxurious shops, some grouped 
together in glittering arcades, ■ 
“ well as bars and restaurants. 
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ADVERTISING SECTION 


international Flair for Diisseldorf Consumers 


SECTION 


Since 1854, the family-owned 
lion erf F.G, Gonzen has spe- 
cialized in high-quality picture 
Today, the company 
iws three shops in IXissddorf 
selling specially made frames 
and ocher fine products. The 
- range includes minors, old and 
modem graphics, antique fumi- 
wre, English antiques, glass 
cOfistrucnons, interior dccorat- 
“g and restoration. Ac the 
main office in che Aires Haus 
(C^d House), the customer 
may select: an authentic histone 
&une in the Gonzen private 
museum and have a reproduc- 
tion made 

The museum, which may be 
the only one of its kind, con- 
tains picture frames from 15th- 
cmniry Gothic to 1900 Jugend- 
sril (art nouveau), including 
Italian Renaissance, baroque 
and rococo. The museum may 
be visited weekdays and Satur- 
day mornings by appointment 
(teL 0211-13 30 66). 

The Old House with its 
Louis XVI facade is at No. 5 on 
Bilkosmssc, the only Dussd- 
dotf street that soil maintains 
almost unchanged its 18th-cen- 
tury appearance. In addition to 
the Old House, F.G. Con2en is 
located at Kasemenstrasse 13, 
comer of Grabenstrasse; and in 
the Ko (for KonigsaUce) Cen- 
. ter, Konigsallee, comer of Kon- 
igstzassc. The finn also has an 


outlet in Aachen (Kunst 
Amende, Thearerstzasse 76. TeL 
0241-3 65 91). 

Auto Becker prides itself on 
being "die most interesting 
auto house In che world." It 
may be the only new -car dealer 
in the world representing more 
chan 17 makes, owner Helmut 
Becker said The finn also sells 
used cars. At any time, a thou- 
sand cats may be seen under 


one roof, with 500 more in 
.stock. The three-story estab- 
lishment handles all makes, in- 
cluding Germany’s BMW, 
Mercedes-Benz and Porsche, as 
well as Britain’s Cobra, Jaguar 
and Rolls-Royce, Italy’s Ferrari 
and Lancia, and Japan's Datsun. 
(Suitberrus Scrassc 150- Tel. 
0211-3 38 01.) 

After extensive rcdccorarion, 
Oesten for Men has reopened 


with a gala event attended by 
leading political and business 
personalities as well as long- 
time customers. Located at 
Griinstr. 4-6, just off Konigsal- 
lee, Oesten for Men sells cop- 
of-thc-linc men’s cloches by. 
famous international designers. 
This shop provides all styles, 
from traditional to contempo- 
rary. (TeL 0211-32 75 99.) 

The International School of 


Dusseldotf is coed, with all in- 
struction from kindergarten 
through high school, in En- 
glish. A 13th-year program fol- 
lowing high school is available 
to obtain the international bac- 
calaureate. Most students quali- 
fy for a regular LLS.-style high 
school diploma by grade 12, 
Director George C. Hoffraeir 
said (International School of 
Diisseldorf, Leuchrenbcrger ‘ 
Kirchweg 2, D-4000-Dusscl- 
dorf 31-Kaiserswerth. Tel. 
0211-40 70 56.) • 


American Express 
Welcomes You to Diisseldorf 

A selection of the many establishments that welcome 
American Express in Diisseldorf 



Auto Becker's saton Exdustv spedaSzes in sleek, and pricey ; luxury cam, such as Ms Rolls-Royce Silver Spirit. 


WestLB: NRW's Window on the World 


The Wescdeutsche Landesbank 
Girozentrale is die third-largesc 
bank in West Germany and che 
largest of the German Landes- 
banken (state banks). The 
WestLB, as it is known nation^ 
aly nationally and internation- 
ally. was created in 1969 by the 
merger of the Landesbank fur 
Westfalen Girozentrale and the 
Rheinische Girozentrale und 
Provinzaalbank. 

Both predecessors, among 
other achievements, were in- 
strumental in helping Germa- 
ny’s most-heavily populated 
area, the Rhineland and West- 
phalia, to move from die agri- * 


Cultural to the industrial age. 

In addition to its capital and 
reserves of DM 3.94 billion as 
of Dec 31, 1985, the WestLB is 
backed by its owner-guarantors, 
the state of North Rhine-West- 
phalia and che Savings Banks 
Organizations and Regional 
Associations of the Rhineland 
and Westphalia. 

The WestLB acts as a banker 
to die state of North Rhine- 
Westphalia, as a central bank 
and clearing center for the 
state’s Sparkassen (savings 
hanks) and as a universal bank 
that offers its clients the full 
range, of -financing, investment 


and general-banking services. 

As a state bank, the WestLB 
handles trustee business for the 
Federal Republic and the State 
of North Rhinc-Westphalia in 
cbe amount of more chan 
DM 40 billion. It supports the 
state in promoting economic 
development. 

The German Sparkassen are 
savings banks that, in addition 
to receiving and investing sav- 
ings, also offer their clients the 
full range of credit and banking 
services. 

The WestLB is their central 
and partner bank. As a central 
bank, It assists them in their 
liquidity management and han- 


dles payment transactions for 
them. As a partner, the 
WestLB makes its facilities for 
transacting foreign business 
available to the savings banks 
and, in addition, offers them a 
comprehensive range of adviso- 
ry services, tailored in particu- 
lar to their medium-sized in- 
dustrial clients. 

The Rheiniscbe Girozen- 
trale and the Landesbank fur 
Westfalen, the WestLB’s two 
predecessors, were firmly root- 
ed in die German domestic 
bond-issuing business. So it was 
that char merger into the 
WestLB in 1969 also marked 
the beginning of WestLB’s 
growing network of interna- 
tional activities. 


The emphasis on investment 
banking is underlined by 
WcstLB’s most recent reorgani- 
zation of its international divi- 
sion into an investment bank- 
ing unit char, effective Jan. 1, 
1987, will handle the domestic 
and international bond-issuing 
and loan business as well as 
stock and bond trading. In a 
parallel move, a new foreign- 
trade-finandng unit was set up 
chat, in addition to the tradi- 
tional export financing, will 
also bandit foreign commercial 
business and foreign-business 
advisory services. 

— Gert Lange 
General Manager 
International Division 


DINING OUT IN D0SSELOORF 
WITH AMERICAN EXPRESS 


Arirang Koteanteehe S ewe. till 
MOtitanobaB* 9. S? 325110 [C 3) 
ArioocWno (3). AndraaashaBe 3. 

S 1 324350 [D 3] 

Art* Ona-RWH. |S). Berllnar Aloe 58, 

® 379999 F5| 

Auatec (9). BatgeranBa 9, ® 30 44 04 [C4) 
Baan Thai (11). BorgeratraBa 28. 

IB 326363 [C 4] 

Bangkc* (5). Berflner Allan 30. 
SaUino IHnMiaua GaJerto (7). 

KoortgsaSoe 21, ® 326463 [E 4] 

Bender's Marie MuacheUwtf (9). 
AndreasstraSe 13. ® 380096 [D3] 
Bergamo [3). MtUttonstraBa tZ, 

5? 325437 [C3| 

Bistro KB ni). KMgatroSe 9. 

® 325788 [E 4] 

Main ScMossturm [7k Burgptalz 28. 

? 324198 [C3] 

Cafe Kfirtfl (7), KflnlgsBllse 15. 

32 60 60 [E 4] 

Casa Eapana «). Berger StraBe 27. 

■~t 134180 [C 41 

China Sichuan Restaurant (5). 

Graf -Adnlf-Plaa 7-8. W 31 9641 [D6J 
Churrasco (fll. Sch ad owst ra fla 88-88. 

■3 353184103] 

Churraoco-Steakhaua [8).Hnlanatr.9, 

3 328646 fC4{ 

Da Bruno (3). Grif-AdoM-Slra8a 73. 

3 387300 [G 6] 

DaRokai (8). Mutter Ey StraBe 1. 

3 325054/55 [D2-3J 
Cl Qaucho |B]. Mertanagesee 1 a. 

3 13 1481 (C 3-4] 

0 Glume (4). 8dm.-WU>tMMSBsaa 5, 

■S 328828 (C3] 

El Rancho (Bk BoMer StraBe 4. [C3/D3] 
Golden Ox (8). HOttenatraBo 11, 

■3 377525 [EB] 

Grand tafia (3), HOttanstraBa 30. 

3 376097 IF 6] 

Hanpy Meeting (5). GrabenatraBa 6. 

3 329755 [D4] 

Heine’s Blerakadeode (ikBoOeratr. 53. 

H 323855 [D3] 

Hein rich- H n l ne-Stuben 

Salvatore Agruaa (2), BoOcerstr. 48-50, 

■S' >32314 |D 31 

La Carmarque (21. UarioatraBe 12-14, 

*? 328829 [C3] 

La Cendste (fl). Schn.-w»bei-G»wa 10. 

■3 328759 |C3] 

Laguna (3). OststraBa 87, e- 32478S [G4J 
La Lnmpadu (3). HOttanstraBa 9, 

& 374796 [E 6] 

la Seda CT. Krtgaataa 14. <Br 326B 32 1E3J 
la Tammai (3). KOnigaallaa 30. 

■s 327540 [E3-4] 

LHy K0 Bistro (7). BahnstraBe 9 
3- 131613 [E6] 

Maharadta Indteehe Spar. (ill. 
Immermannatr. 32. V 356401 PH 4] 

Marado Steak und Salat 18). 

BofcarMraBe 40-42.® 326494 [D 3] 
Marado Steak und Salat (8). 

Graf-Adotf-Str. 17-19. S 372051 |E6] 
Markers Tenna (7). Kari-Hudoi-Str.174 
•r 377B65 [F6] 

MaxJcano m.Adarastr.46, ® 373734 [E q 
Monte Cnato (71. hn SchatnoMhaus. 

•» 35 7 B 33 IF 21 
Montedoro (6). BoHcerstr. 3S. 

•3 327322 (D 3} 

Montedoro (81. GraJ-Adort-Ptaiz 7-6. 

£ 3777001661 

MOBer-3 + Fool [71. KOrigsatto* 12. 

•3 3260001 [E3] 

Nanking (5). Schadowatr. 64. 

■3 351864 103) 

New World China- Restaurant (5). 

OstatraBe 120, 9 3823B6 fG5] 

Mppon Kan (6). knmermannstr- 35. 
®35313S]H4} 

Orangarie (2). BflkarstraBa 30. 

V 13182B |C5| 

Panda Bar (5k OststraBa 158. 

-3- 181683 [G 51 

Paklng-Entenhatra (5), NauabaSe41. 
a 132583 |D3] 

Ponoiino (3), Kflnigaanee6-8. 
a 325682 (E3) 

Raataurant Casaoroie m. 

Komooeaee 92. B 320856 (E5J 
Restaurant Rossini (3). Knteoretr. 5, 

•© 494994 JF1] 

Restaurant Tkka (B). tmmermanraar. 18. 

* 389347 [G4] 

Rastaurvnt von Bcfcan (7). 

KOnlosaBaa 48. a 3231 56 [E4] 

Rhaintunn DOsseidorl (7). Stromstr. 20. 

■£■ 84B58 [A 6] 

Rtatoronte La GoUeria (3). Kelsoratr. 27, 
a 493124 [Fl] 

RMoranta Savin! (ilk Stromur. 47, 
a 393931 (AQ 

ScMaetunn (7). MOManatrato 2. 

•S 325868 IC3] 

Schnokter-WitJbet-Stulion (7). 

Schneider -Wlbbef-Gassa 9. 
a 80000 [C3] 

DiMma Ftamenca (4). 

HufWOCkanstr. 14. ® 32 74 75 ID 3] 

Titlany (71, KOnJnsdUae 30. 

® 326904 (E 3-4] 

Popia Rusaische SonzhdUatHi (7k 
PtarteroU B.® 3794681G6J 
Tsa Yam (5], hmneroiannhof. 

•S 369020 [15] 

Uacchta Roma (3), Wbnlngar Sir. 67. 
a 389845P5] 

Verorian Puh (7). KOnfosatr. 3 a. 

® 372661 [E4] 

WbMisus Tune Anna (7k 
Andnaaastr. 2. a 1311 63 [D3j 


AMERICAN EXPRESS HAKES 
SHOPPING EASY IN DOSSEUDORF 


AntkaiHMBn Gabttela Vlanio, 

KMgaanaa 21-23 IE4] 

Aidraltar Kunst u. Antfcaauuan. 
HoheStraBeZ7 [DB] 

Blau SiaDtrled Kunsl und Antiqultaian, 
HohaStreBe16|D4] 

Run Marts. KOnissaBee 30 [E 3-4] 

3chuBoEv»An*|ul«M*n 

K0(dBSaih»5B[E4] 

BouUquee 

Boutique -0ou-fcou« t KOntsaeOea 81 IE 6] 
Boutique Ingrid D, WMMraSe 26 [D4] 

BouOaua Octopuaoy. 

Graf-Adok-SiraBa 41 [F6] 

Canud Fianune. KflnlBsaBae 36 [E4] 
Christian Otor. KOnlgaaBaa 30 |E3-1J 
DKareni Santana. KdragetraBe 9 (E4] 
Grazlano BouliQuB. 
loimermamstr. 55 PH 4-5] 

Guy Laroche. KO rigaa B ae 27-31 IE3-4] 
Honey Boutkjue. Bokeratr. 48 [D3] 

MtnUf. KOnigsaHaa 58 [E4] 

J0M - Motto. Barflner Alee 87 p=5J 
Mike. Benndher Sir. 11 ID 4] 

Saint Laurent rhre gauche WZ-Cenler 
KOnigsadea 27-31 [E 4] 

Santana. Hfeigaratr. 18 [D 3] 

Santana Rorucd. HunaiOckenatr. [D3] 
TVro. Mata-Harf-Peasaga [D3] 

THatano OnoW. KOnioaaOoe 38 ]E4] 
Umberto Ginoch lottLKO-Centar 28-30 (E 4] 
Vogue Mode KO-GaMrto, Konlpeaata 60 a. 
IE 4] 

Camwaa/OptMam 
August LeManachnaidar 
Foio-VIdao-Proiaktion, Schadowetr. 16 
IE 3] 

Bmen-Kaisar. KBnlgaaMaa20|E3] 
EtawefarS Temroe Optft Eadualve, 
tmK0-KarreeIE«l 
OptVc A. Latetan&chneider. 
ImnieiTnannetraBa 23 pi4] 

OpMt-Preuss. KOrrigaaBoe 98 |E5] 
Oater&Lange (FOUL OptBO. 

StainatraBa 6 IE4] 

Schulkn Opt& Contacdinsenstudio. 

Berliner Alee 22 ]F 4] 

CMtban^Wbar 

Baffy Kinder Boutlqua. Baifiner Alae 2 [FBI 
Benetton U 12. KOrrigsaOaa 26 [E3-4] 

La Patlta Gamineria Paris, 

KOnigsaBee B2a |E5] 

Plnocchio Klndermodan. Konlgsallea 68 

Pfl 

Ulrich + Ulrtke, Schadowptatz 9 [E3/F3] 

China and Olaaa 

Franzan Hermann, KOnlgiaflea 42 [E4] 
Fucha-Giavan, KOrtgaaDee 38-40 JE4J 
RoaenthaJ Studio- Haus. Jen-WUem-PL 3 
IE3] 

W. Waltz. Konigsallee 34 ■ [E3-4] 

Clothes tor Ladtosaod lien 
Benetton, Konlgaallea 34a (E4| 

BurbenyU KorogaaOae 72 [ES] 

C. WIiacMui Mode Exckinh.. Stakwtr. 2 [E4] 
F8 a HI, KOnlgaaKee 60. KO-Gatarie [E4J 
Hainz-J. Radermacher MasuahnaUereL 
SchadowplBtz 11 (E3J 
Hotlmana BtumanBtraBe9 [Em 
J. Horhager-LaanbOck 
Daman- und Henen-Moden 
Kdnigsaflae 24 + KO-Can»er |E3-4] 

Kappa Shop Monika Janaen, 

Barfiner Allee 4 [F3J 
Kattnar Eduard Jagd-ModA 
Helnrich-Haina-ABn 31 [D3] 

Maurldua Modag Schedowa&aBe 17 F3] 
MeyB EdHch. KOnigaalae 80 [E5] 

Me Reuter, SlraaemannairaBa 2 IE 5] 

Pringle of Scotland. KMgaalee 30, 
KO-Center [E3-4] 

San Mated Santana. 

Gral-AdoK-StraBa 21 JJ=6J 
Toni Gard, Kamgcanaa 52 [E4] 

IMOanL Maitln-Luthef-Pi 32 [F3-4] 

US’s Sportswear 8 Accosaoireu, 

KMgMraSa3IE4] 

IMentlno Boudqua, 

KflrtgaafeafKO-Galerie IE4J 

Van Tree Utder on Itogua, Kbnlgaallaa 68 

IE4] 

Clotfm tor MaivLaiflea and Children 
Dkinraae. KOnigaaB o e BO/Kfl-Gaiarla [E4] 
Hetdage. Immonnannatr. 12 [G4] 

Haipo. Konigsallee 30 [E4J 
Hade Wtokatatt. SchadowatraBe39 [63^31 
Inga R. Mtoder-wasctw - Bedamodon. 
BahnatraBe IB [E8/F6] 

JSger Modaheua. KO-Camar 28 [E3~4] 

Jl Sander, KOrtgaaBea 30 JE 3-4] 

Karl LagartoM BouUqua M+C. Bottan. 
KOnlgaaUae eORU-Gaiarta [E4] 
Karaoltaurus Mode. KtMgsallae 28-30 

KO-Cenier |E3-4] 

La Mahon Krautschefct KOnigsaBaa 21-23 
IE 3-4] 

Laura Aahtoy.Hunadtckanatr.43 [D3J 
Dcpartmant O t om 

Horten kn Carachlmua. Hehir. H a l ne - P t 1 
IDS] 

Horten. Bert narAflno 52 
S- 8301/1 [F4J 
KauTTwI. KOrtgaatoe 1 [E3] 


Boudqua Hakue. KOni gfl akae 19 (E31 
Brooke SWaWa Colectlan Marion BouUqua 
KO-Qalerta 60a (E3-4] 

Bdknofl, KOnlgsaBae 58 [E3-4] 
Gteata.Rahmann.KMBaanBa21 [E3-4] 
Guido BOMar Mode VtoOa Keadng-GaiarK 
KOnlgaaBaa 38 [E4] 

Uaa. Ktmigannea 21 (D4) 

Mode Csratana Mode (Or Sie, 
l Mn ri ch -l te in a-Atae 35 [E3| 

Modafiaua Hatoeinann 

Daman- u. Harronmoden. KOnigsaHaa 18 

[E3| 

Modahaua Parar Hahn, KOrrigeaBea 28 
IE3-4I 

Modon Sdiaalar. Boribw Aloe 29 IE4] 
Modo-Paradlas. KOnigaallaa 98 [E5] 
ModeschWaachen Dealro «IH Blumhotl, 
Schodowstrafla 23 [F3I 
Mode SchrnkA, SchadowatraBe 67 [G 3> 

Paas KOrbadHannea. ScftadowpHz 11 
IE 3] 

Puts u. Modanaufl Harpicfi. KOntgaaitoe 30 
Rltterskanip. THnkausstrafle 7 (E4J 

Rodlar Paris. KonlgaaHea 88 [E5] 

Rond Polm. KOntgaaDae 92 a |E5] 

Monfca SchmldL KOnlgaalaa 21^23 [E3-4] 
Schmitz HauaderModen, 

K0niga88as84 (E4] 

Tort Gard ModeaKOrrigaaBee 21 [E3-4] 
Vtica Barbara OB. Konlgsallea 30/1. EL 
IE 3-4] 


Brae. KOnigaaBee 21-23 [E4] 

Emu Langhanri, Schadow-ZWagnanO'. 2 
[F3/G3] 

Karl Heinz KQpper EManne Aignar Shop, 
KOnlgaaBaa 60 [E4] 

Louto VuttLon. KOnigBaitoa 27-31 [E3-4] 
MCM Dapendanca, KOnlgaaBaa 21-23 
IE 3-4] 

VSn Tree Ledar raid VbguaL 
KOnigaallaa 68 [E 5] 

Ltoana 

Claudia ROdlngor, Immermarmstr. 22 [H4] 
Dina Bargara Deaaoua. KOtogaaSaa 28 
[E3-4 ] 

Pogal StrompHadan. KOnigaaflaa 60 [E4] 
Nortch. KOnigaallaa 58 [E4J 

BartWMr 

Atfrod DuflhHL KAntgaafae 21-23 [E4] 
Draasman Internationale Harranmode, 
BarBnarABea 61 [F 5] 

Gateaiar Daman- und Hananmodaiv 
KOnlgaalaa 92 a [E5] 

Herbert Slock, KOrVgsaBaa 82 [E 5] 
L’uomo. BahnatraBe 9 IE B] 

Oaten tor Man Per Hananauaatotier. 
Gd)natraBe4-6[E5] 

Pbhland HsnanWektung. Schadowab. 71 
1C 3] 

Rtttorakamp, KOtogaaflaa 27 IE4] 
Schaftner Exqutette Harrsn-BakMdung. 
StakwtraBa 16-18 IE4] 

Satoadi, Eakfcrahe Hanatunodan, 

Berliner AHee 57 ]F5] 

Satoach. ExkhiaM Honanmodon. 
KOnlgaaHae 88 IE5] 

ZwoImmnmM, KotogaaDae 38 [E4] 

Parfumaa and Coarnatlca 

Dougtaa tor men. Thaodor-KOmor-Sir. 7 

IE 3] 

Er&Sie. Schadowatr&Sa 38 [G3] 
ParfOtnerto Dougim. KOnigeaBaa 48 0=41 
ParfOmarle Schnftztor. HOSanstr. 1 [EE] 
Partflmerie Schwarz. OststraBa 115 IC5] 
Wknmngar PartOm u. KoamaUk-inaL. 
GrabenatraBela [D4] 


biunannann-ApoOiake, 
bmnarraannstraBa 10 IG4) 

Schadow Apadiaka 

Pharmacie kntamaDonale, GchadowpL 18 
IE 3] 

Mtappen-Apothokd. GraMdoH-Str. 18 [EB] 

Radio and TM avteion 

Fimktiaua EVertz. KOrrigsalea B3-6S 

W 370737 [EQ 

HWA Fdto Koch, Schadowatr. 60-82 [fi3] 
Sfltz SchMtotettan - Vldao - Fernsehen - 
HM Bektro GroB- u. KWngarSte. 
MMafadraBa 16 [D4] 

Bhoaa 

Anana-Schuha, KOnlgaaBaa 30 [E3-4] 
Chartes Jourdan, KOnlgsanaa 30 [E3-4] 
Guido PasquaA, KOnigaaiiae 27-31 IE4] 
Schakmann, KOnigsaHaa SB [Eg] 
Schuhaua Stomas, Schadowetr. 56 
[Fa/83] 

WORST Steiger Paris Susanna Graf 
KOrrigoaHeeSQ/KO-Gitferle [E4] 

Ibbscco 

Kleen Tabakwmran. Im Houptbahntot pq 
Wrya 

Schapar, GrabanatraSa fl [D4] 


Btama Uhren KtL, KOnigaallao 30 IE 3-4] 
Caibar JuwMIer. KOtogaaflaa 27-31 [E4] 
H.Btam Juwaian, KOnlgaalaa 21-23 [E 3-4] 
Juwefiar Wsmpe. KOtogaalee 18 [E3] 
JuwaBar Hana MOnMannann. 

KOtogaaltoa 20 [E3] 

Mata Qoffln Juweflor. KOrdgsfer. 10 |E4] 
Rena Karo Juweler. KOnJgoaDee 26 IE3-4] 
Seiko Quartz-Studio. Qnd-AdoH-Sb. 20 
SO 

Uhran Waisa. Bert nor ABae 2 [F3] 


Rolta Royoe Chauflaur Service 
SuttbartuaalraBa 1 50. W338 (a 85 
Ferrari Formula Shop e/o Auto Backer 
SuttwrtuastraBa 150, W3380266 




Siobtsto mw 1 Ratings Tor 2 Landesgalerie 3 SL Lambertus BasWka 4 Alter SchtoSturm/Schiffahils-Museum 5 Stftcftlsche KunsthaBe 6 Deutsche Oper am Rhein 7 Rathaus 8 Schnekter-WIbbel^asse/Spietuhr 9 KO-Centar 10 Johannesklrche 11 Marten Wrche 
12FranziskanerWoeter 13 HetJens-ZDeutsches Keramikmuseum 14 StMaxImiHan 15 Stadtmuseum 16 Kultur- u. Bildungsaantrum Bifl<er StraBe 17 Rheinturm 18 Bergtscher LOwe/Botanischer Garten 19 Hanrich-Hetne-Dentcmal 20 Ntarkehreverein 21 Hauptbahnhof 
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Dow Jones Averages 
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United Press Imemaikmal 

NEW YORK — Prices on the New York 
Stock Exchange were higher late Wednesday, 
extending a lackluster recovery from last week’s 
record losses. Trading w as m oderate: 

The Dow Jones industrial average was up 
8.86, to 1,787.40 at 3 PAL, and advancing issues 
were leading Hurfiiwc by a 2-1 ratio an hour 
before the dose. 

Volume at 3 PAL was about 1 15.84 million 
shares, up from 111.27 nafflkm in the same 
period Tuesday. 

Prices were higher in moderate trading of 
American Stock Exchange issues. 

Traders said equities got some support from 
higher bond prices and from speculation that 
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Goring Amex prices were riot avaflabte. in 
this edition because of technical problems. -■ 


I?id ■ - . 
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Luanda Metey, director of equity^research . 
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Although most U.S. stock markiTtables in this 
edition are from the 4 P.M. dose in New York, for 
time reasons, this article is based on the market at 

3 P.M. 


Friday’s “triple witching hour” — involving the 
simultaneous expirations of September stock 
index futures, options on those futures con- 
tracts and options on individual stocks — 
vrouid push the stock maiket higher. 

But they said investors were still nervous 
after last week’s record plunge. 

Si gnals are mixed on the economy, analysts 
noted. The government reported Wednesday 
that new housing starts rose a slight 0.4 percent 
in August. But the Federal Reserve Board said 
thai the operating rate of U.S. industry fell in 
August to a seasonally adjusted 79 percent of 
capacity- 


far Provident National Bank in Philadelphia, 

grid Rrwporflte earning s projections X CflBCttfl in 

current stock prices were still top high- prices 
will decline when actual, earnings disappoint 
expectations, &be said. 

USX was the most active NYSE-listed issue, 
gaining sharply. 

USG was op a bit amid talk that it is the 
targetofWid«s.Wk&eSv trading on the Ameri- 
can Stock Exchange, was ahead. 

Viacom was edging higher after climbing 
Tuesday when the compaqy laid it was consid- 
ering a J2.7-Wlion acquisition proposal ' from 
an investment group that included membera of 
its senior managanenL 

Honeywdi rose sharply. Honeywdl and NEC 
of Tokyo said their boards had approved a joint 
venture to maiket supercomputers m the Unit- 
ed States and Canada. 

Other technology issues were also strong. 
IBM, Digital Equipment arid Burroughs were 
gaming. 

Cray Research was up sharply. Shearson Leh- 
man's computer analyst, Patricia Lauphcimer, 
recommended iL . 

Lucky Stores was up amid rumors that Asher 
Fdrimen, a New York investor, has accumulal- 
ed a huge stake in the canpapy and may hid far 
iL 
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ANZ Uarctunt Bank 

Limited 


Arab Banking Corporation - 
Dans 4 Co. GmbH 


AraUan General Inv estm e n t Corporation (AGICO) 

Badlsche Kommunate Landeabenk 
- Gfrez en trale - 

BancaConwier ota laltaiana 
Banca del Gottardo 

BankAmerlca Capital Markets Group 

Bank dar Bondsspaarbankan N.V. 

Bank of CMna London Brmch 
Bankers Thut GmbH 


Credit Industrie! et Commercial de Paris 
CnMtt Lyonnais 
Credtto ftaflono 

Dal-lchi Kongyo International Limited 
Oatara Europe (Oeutschtand) GmbH 
Den Oanake Bank 
Dan norske Credkbank 
DG Bank 

Deutscke Genossanscfiaftabar* 

DresdnerBank 

Atale ng esellsc hall 

Dominion Sectaftiea Pftfleld 
Limited 

DSL Bank 

Deutsche Siedkurgs- und Landasrentenbank 

SC Amro Bank 

Limited 


Manufactwero Hanover Limited 


McLeod Kbung Wefr Int e r na ti on al 

Limited . 


Bank fiir GamalmMlrtsctMft 
Akuongoaollachaft 


EnskOda Securities 
Skandmavtska Enskilda Umtted 


Bank GutawHer, Kura. Bun ge ner 
(Overseas) U mi led 


EuromoMHaie S^lA. 

F m fl ei ba n fcen A/S 

Pkat Interstate Capital Markets 


Me r ck . Rock 4 Co. 

Merrill lynch Capital Markets 
B. Metzler seek Sohn 4 Co. 

Mitsubishi Finance Intsaiational Limited 
Mitsubishi Trust I n t e rn ati onal Limited 
Samuel Montagu 4 Co. 

Morgan Grenfeti & Co. 

Lrmrted 

Morgan Stanley International 
The National Bank of Kuwait SJXJC 
The Nikko Securities Co* (Deotachfand) GmbH 
Nippon Credit International Lid. 

N ord d eutsche La n de s bank 
GtnaenMe 

OstCTTeJchische L£ndert»nk 
Aktiengasenscbafl 

SaLOppenhdmjr. 4 Cte. 


BKA Bank fur Kredtt und Aussenhandel AG 
Bank of Tokyo (Deutschland) AG 
Banque Bruxelles Lamberts A. 

Banque F ran oalse du Commerce Eutkrieur 
Banque Generals du Luxembourg S0L 
Banque Indoauez 

Banque Internationale a Luxembourg SJL 
Banque Nationalede Paris 
Banque de FUnlon EuropAenne 
Barclays de Zoeta Wedd Umtted 


Umiled 


Orton Royal Bank 
Limited 


Fuji International Finance 
Limited 


Generate Bank 


GenosaenschaftRche ZentraBiank AG 

Vienna 


Ghozentrale imd Bank 

der cotamichtedian Sparfcossen 

AkUengesenschafl 


Paine Webber International 
Pierson. Hektring 4 Pierson N.V. 
Postipankki 
MvatbankenA/S 

fVudontleFBacfie Securities International 


N.M. Rothschild 4 Sons 

Limited 


CoUman Sachs International Corp. 

HanrirtusBank 

Limned 


Salomon Brothers International Limited 
Sarnra International Limited 


Bering Brothers 4 Co, 

Limited 


Hamb urgtech e Landeabenk 
-Girozentxale- 


J. Henry Schroder Wegg 4 Co. 
Limited 


Bayerfsche Hypothaken- und Wechsel-Bank 
AktiengeseHsctiait 


H«ntocha Landesbank 
-OmizMitrale- 


Bayerische Landesbank 
Girozentiato 


Ml Samuel 4 Co. 

Limned 


Bayerfsche Verolnabank 
Aktiengesellschaft 
Bergen Bank A/S 
Bertoner Bank 
AMiengesellschaft 


Hongkong Bank limited 
E F Hutton 4 Company (Umdon) LTD 

Induatitabank von Japan (Deutschland) 


Berliner Handsis- 
und Rankfurter Bank 


AktlengesellschatT 
The Industrial Bank of Kuwait K.S.C. 

Istituto Bancorio San Paolo di Torino 
KanaaUa-Osake-Pankki 


Bremer Landesbank 

KrodKanatalt Otdenbrag -Gkozentrale- 

Catosedes Depots et Consignations 

Chase Bank AG 

Chemical Bank AG 

Christiania Bank (UXJ Limited 

a BC Limited 

Citibank 

Aktiengesatechalt 

Commentianlc 

Aktioige&ellschaR 

Copenhagen Handabbank A/S 
County NatWeet CapHai Markets 

CrMRAgricde 
CitodKanstait- BankvenHn 


Kidder, P e abody International 

Limited 


Kletaiwort Benson Limited 
Kredtotbank N.V. 

Kredtetbank SJL Luxembauigeoise 
Kuwait International Investment Co. s.a.fc 
Kuwait Investment Company (SJUC) 
Landesbank Rhetaland-Pfelz 
-GhnEontrale- 

Leu Securities Umtted 


Lloyds Mer chan t Bank 
Limited 


UCB In t ern a tional 
Limned 


Schweizerische Bankgeseflschaft 
(Deutschland) AG 
Sc ft w el x sris c h e K a nt o n afc ankan 
S ha are on Lehman Brothers In te rn a tio nal 
Smith Barney, Harris Upturn 4 Co- 
in corpora ted 
Soctete Generate 
Spaiekassen SDS 
Sumitomo Fi na nce International 
Svenaka Handetebanken Group 
Swedbank 
Swiss VoBcabank 
Trinkaus & BurMiardt 
Union Bank of Finland Ltd. 

Weretas- und Westbark 
Akliengesellschatt 

M.M. Warburg-Brinctonann, Wlrtz 4 Co. 

S. G. Warburg Securities 
Westfalenbank r 

Aki iengesetischa ft * 

WestLB .international SJL 
Westpac Banking Corporation 
Wood Gundy Inc- 

Vamaicfit International (Deutschland) GmbH 
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ARAB BANKING CORPORATION - 
DAUS & CO. GMBH 


BANK OF TOKYO (DEUTSCHLAND) 
Aktiengesettschaft 


BAYBUSCHE HYPOTHEKBI- UND 
WECHSEL-BANK 
Aktiengesellschaft 


BERLMER HANDaS- 
UND FRANKFURTER BANK 


CREDI TANSTALT-B ANKVERQN 


CREDIT COMMERCIAL DE FRANCE 


DEUTSCHE BANK 
AktiengeseBschaft 


DRESDNERBANK 

Aktiengesellschaft 


„ GIRO ZENTRALE UND BANK 
DER OSTERRHCHJSCHEN SPARKASS06 
Aktiengesdtechaft 


JNDLISTRJEBANK VON JAPAN (DEUTSCHLAND) 
Aktiengesettschaft 


ORION ROYAL BANK 

Unrited 


Arabian General Invostment Corporation (AGICO) 
Bankhaua H. Auftiauser 

BadtaebeKammunataLandeabank 
-Gkozantrale- 
Banca del Gottardo 
Banca Manusardi&C. 

Bank of China London Branch 
Bank fur Gemetawktachart 


CrMKduNord 
C STO Cf fe ct a n b a nk 
Datwa Europe (DautscMand) GmbH 
Deutsche Gkoxentrato 
- Deutsche Kommururibank - 

DSL Bank 

Deutsche Slediungs- und Landesrantenbank 
GenoraleBank 


Morgan Guaranty GmbH 

Morgan Stanley inter n ational 

The rakko Securities Co^ (Deutschland) GmbH 

Nippon Cracflt Intematloaal Ltd. 

Nomura Europe GmbH 


Norddeutsche Landesbank 
Glrozentrale 


Akuengeseilschati 
SKA Bank fiir Kradtt und Aussenhandel AG 
Bank Maes 4 Hope NV 
Banque Internationate 4 Luxembourg SJ*. 
Banque N0ttem6e departs 
Joh. Beranbetg. Gosster 4 Co. 

Berliner Bank 

AkitengesellsciuH 

Bankhaua Gehnktor Bethmann 

Bremer Landesbank 

Kredtanstalt Oldenburg - Gkorentraie - 

Chase Bank AG 

Citibank 

Aki ^ngasellschjti 


H am b u rg la che Landesbank 
- Glrozentrale - 


Hesstsche Landesbank 
-Gkoxantrate- 


SeL Opp en h ai m jr.4 Cte. 
Plurtentlat-BacheSecurtltea Inter nat i o nal 
® c *** e ***rtscha Hypotheken- 


undHandeisbank 


Bankhati 


iLampe 


Kommandiig«se«schan 


Smith 8amey. Harris Upham A Co. 
Incorporated 


Landesbank Rhainiand-Plalz 
-Girozentraia- 


Lmdesbank Smt Ghg»ntrMe 
Landesbank ScMaswig-HoMieln 
Ghozentrato 
Merck,Rncfc4Co. 

B. Metzter seel . Sohn 4 Co. 

Mitsubishi Finance International Limited 


SparakassenSDS 
TrMcaus A Burkherdt 

V*«hi»-undWaatbank 

Aktiengesellschaft . 

MJIL Weituig-Brinckmann, Wbtk & Co. 

Wbatfelanbank 

Akltengesadschafl 

WestLS International SJL 

Yamatehl international (Deutschtond) GmbH 
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All in the Family: A Trend 
Toward Switching of Funds 
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By VABTANIC G. VARTAN 

^ VorA Tima Service 

N EW YORK Prompted by the New York Stock 
■cxcnange s sharp decline, many mutual fund share- 
owners switched out of stock funds late last week an * 
into moMy-market funds that offer higher yields and 
aijjjreater safety of principal. Bui industry sources asserted that 
outright liquidation of fund shares was virtually nonexistent 
in the six trading sessions ended last Friday, the Dow Jones 
industrial average suffered an abrupt 8 . 4 -percent dgrfin* from its 
record closing high of 1.919.71 set on Sept. 4. Most of the drop 
came on Thursday, when the . 


Percentage changes in the Consumer Price Index for ail items and tor aH items excluding energy and food. The index 
excluding energy and food is a gauge of the underlying inflation rate. 

The Past 7 Month5 

D.5u% - changes from previous month. S\ 


Excluding energy 
and lood 


AH items 



Dow plummeted a record n . _ _ _ 

86.61 points, and on Friday UUTing much OI the 

19708, mutual funds 

suffered heavy net 

move some of their dollars out redemptions, 
of equity funds and into more r 

liquid havens such as money- 

market funds,” said Alfred Johnson, chief economist for the 
Investment Company Institute, the Washington-based nati onal 
association of the mutual fund industry. 

Helping to cushion any liquidation of fund shares is the 
development in recent years whereby management companies 
and brokerage firms provide “families” of funds. Investors may 
exchange one type of fund for another without leaving the 
controlling unit. 

During much of the 1970s, the situation was radically different 
In that period of high inflation and low expectations for the stock 
market mutual funds suffered heavy net redemptions. This 
meant that redemptions, or outright sales of fund shares, ran well 
ahead of sales. 

In 1979 — the most recent year when investors on balance 
cashed in their equity funds — industrywide net redemptions 
totaled $2JZ billion. But for the first seven months of 1986, net 
sales of stock funds alone totaled a record S17.9 billion, accord- 
ing to the institute. If bond and income funds are included, net 
sales for this period amounted to $87.8 billion. These statistics 
reflect the bull market in securities prevailing during most of the 
1980s. 

T HE industry has spread its wings so far, in fact, that it has 
spawned a number of specialized newsletters and ser- 
vices providing advice to the public. As a kind of market 
timing device, some sendees to which shareholders sub- 
scribe suggest switching from one type of fund to another. 

A leader here is the Telephone Switch Newsletter, published in 
Huntington B each. California, which has 35,000 subscribers. 
Late last week, this sendee played a major role in the switching 
that occurred wi thin mutual fund families. 

“We got a sell signal on diversified equity funds after Thurs- 
day’s market close and, as a result, we recommended that our 
subscribers move 100 percent out of this sector and into money- 
market funds.” Douglas Fabian, co-editor oi the service, said. 
“Prior to that time, we had a buy signal in effect for these equity 
funds since January 1985.” 

Telephone Switch Newsletter based this recommendation on a 
trend-following indicator that tracks the movements of a com- 
posite consisting of five top-performing funds in the diversified 
equity category. Mr. Fabian identified these five funds as Fidelity 
OTC, Fidelity Magellan, Neuberger & Berman Manhattan, Val- 
ue Linp Leverage and Value line Common Stock. However, he 
said that the switch recommendation applied to all of the 105 
diversified equity funds followed by the service. 

“Roughly speaking,” he said, “we would need about a 5- 
percent increase in the popular stock market averages in order to 
institute a buy signal.” 

The vast bulk of investors who own diversified equity funds, of 
course, has not switched out of this group. And it remains to be 
seen whether exchanging these fund shares for money-market 
funds will pay off in the long run. 

For some other types of funds, the newsletter still carries a buy 

See FUNDS, Page 15 
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Factory-Use Rate 
In U.S. Fell to 
79% in August 


Wall Street Looks Inflation in the Eye and Panics 


T 


By Susan F. Rasky 

Nr*- York Times Sen-ice 

NEW YORK — Inflation, or more precise- 
ly the fear of it. nudged itself back into the 
public consciousness last week, touching off a 
sharp rise in interest rates that set in motion 
the record plunge in the stock market. 

What is troubling some investors is not so 
much a dearly define! scenario of how infla- 
tion will work its way through the economy 
but rather a generalized anxiety that higher 
interest rates and higher prices lie ahead. 
Most economists say that with rising oil 
prices, the inflation rate indeed will be higher, 
but that fears of a 1970s-style surge are un- 
founded. 

Part of Lhe reason financial markets are so 
sensitive to inflation is the memory of the 
spiraling 12- and 13-percent price rises that 
plagued the United States in the late 1970s. 
To wring out inflation, the Federal Reserve 
Board pushed interest rales sharply higher, 
causing the economy to tumble into a steep 
recession. 

With that episode in mind, stock, credit 
and commodities markets respond instinc- 
tively — and sometimes at odds with e ach 
other’s logic — to even the slightest hint of 
changes in the economy that might influence 


the Fed's decisions on whether interest rates 
should be higher or lower. 

Last Thursday, a perception crystallized in 
the credit markets that the Fed, perhaps sen- 
sitive to prospects for a rising inflation rate, 
would not cut interest rates further. Stock 
traders, operating from a somewhat different 
perspective, concluded that without lower 
interest rates, the economy would remain 
weak, pushing corporate earnings down. The 
Dow Jones industrial average plunged 120.78 
points, or 6.4 percent, over Thursday and 
Friday, a record point loss. 

While the intensity of last week's financial 
chain reaction was compounded by technical 
factors that have little to do with perceptions 
about the economy, there have been signs for 
several weeks that inflation jitters were af- 
fecting trading behavior here and abroad. 

“The center of gravity in the financial mar- 
kets was shifting even before last week,” said ; 
Richard B. Hoey, chief economist for Drexel 
Bur nham Lambert Inc. “It was not so much a. 
shift to an inflationary thesis as it was a shift, 
away from a deflationary thesis.” 

In the precious-metals markets, specula- 
tors who would not have touched gold at $350 
an ounce scrambled in the last three weeks to 
buy it at $400. In the commodities markets. 


prices for some sensitive materials have be- 
gun to creep upward after nearly two years al 
or near rock-bottom levels. 

And in the credit markets, where last 
Thursday's frenzy began, interest rates on 
long-term Treasury securities were already on 
the rise despite Lhe Federal Reserve Board's 
Aug. 21 cut in the discount rate, to 53 per- 
cent. 

Beneath these market movements has been 
the recognition that inflation, which actually 
declined by 1 percent in the first seven 
months of this year because of huge declines 
in oil prices, could not remain so subdued. 
With ml prices firming and with intermittent 
signs that the economy may be gaining 
strength, the inflation concerns have been 
reinforced. 

What happened Last week, Mr. Hoey said, 
was a belated realization, first by the credit 
markets and then by the stock market, that 
interest rates were unlikely to fall beneath the 
lows they reached in mid- April “We’ve had a 
small reversal in the fundamentals that affect 
inflation and the economy, but a sharp rever- 
sal in market psychology,” he said. 

Albert S. Gross, chief economist for Refco 

See JITTERS, Page 21 


The Associated Press 

WASHINGTON — U.S. fac- 
tories, mines and utilities operated 
at just 79 percent of capacity in 
August, down one-tenth of a per- 
centage point from July, the Feder- 
al Reserve Board said Wednesday. 
The report buttressed other data 
released this week indicating slug- 
gish growth in the nation's industri- 
al sector. 

The capacity-use figures for the 
previous three months, however, 
were revised upward slightly. The 
Fed said the rate was 79. 1 percent 
in July, 78.9 percent in June and 
79.1 percent in May. 

The nation’s industries were op- 
erating at 80.6 percent of capacity 
in August 1985. 

The figure came one day after 
the Fed reported that U3. industri- 
al production edged up 0.1 percent 
in August but remained well below 
the level at the beginning of the 
year. 

While most analysts are not fore- 
casting a recession, they also have 
said they detect no signs of an im- 
minent increase in activity. 

In a separate report Wednesday, 
the Commerce Department report- 
ed that housing construction edged 
up a tiny 0.4 percent in August, the 
first increase since April. Housing 
construction had fallen 2 percent in 
July after declines of 0.1 percent in 
June and 8.2 percent in May. 

The Fed said the operating rate 
at manufacturing plants rose 0.1 
percentage point in August to 79.6 
percent, with the strongest gains 
posted by factories producing non- 
durable goods — those lasting less 
than thro: years. 

The capacity utilization rale for 
these plants rose to 84.9 percent, 
from 84.6 percent in Jnly, while the 
rate for factories producing dura- 
ble goods dipped to 76 percent 
from 76.1 percent in July. 


EC Sanctions on South Africa Expected to Have Little Effect 


By John Tagliabue 

New York Times Semce 

BONN — European industry of- 
ficials, have voiced disgruntlemenl 
over sanctions against South Afri- 
ca, but they say it remains undear 
what economic damage, if an y, the 
measures will inflict in Europe. 


dais say that black workers, who 
constitute about 86,000 of the 
99,000 workers employed in South 
African mines, would bear die 
brunt of an embargo. 

Trade with South Africa, oxlud- 
ing gold, accounts for only about 
1 .3 percent erf total European trade. 


in third countries, such as Switzer- many’s sled industry, the Europe- 


land or Israel. 


an leader, with about 70 percent of 


Sooth African industry leaders yet there is some concern that the 
were elated about the exclusion of imposition of sanctions wED poison 
coal from a package of sanctions business relations between Europe 
approved Tuesday in Brussels by and Pretoria. Nervousness is wi de- 
European Community foreign min- spread that such measures might 
isters. The ton encompasses im- damage key European industries, 
ports of South African Kruger- such as steel m aki n g 
rands, iron and sled and direct Experts said the new measures 
investment in South Africa. would have little effect on trading 

Coal is South Africa's second in Krugerrands, which are rarely 
most important export commodity imported directly from South Afri- 
afler gold, and South African offi- ca and can be acquired and stored 


Banking experts said a curb on its feno-chrome, 40 percent of its 
direct industrial investment would manganese and 7S percent of its 
probably achieve little, because vanadium. In many cases, experts 
large companies could raise cash at the Steel Industry Association in 
through South African subsidiaries Dflsseldorf said, the Soviet Union 
and European governments would is about the only alternative to 
find it hard to watch smaller com- South African supplies, 
parties’ dealings through banks out- Gangolf Wedlex, an economist at 

side erf Europe. Thyssen AG, Europe's largest pri- 


that will hinge largely on the econo- 
my and jobs, linked with Portugal 
to block a move by several coun- 
tries for a curb on coal imports. 

This prompted expressions of re- 
lief from executives in coal-depen- 
dent industries, including electric 
utilities and cement-making. 

Although coal imports play vir- 
tually no role in the West Goman 
sted industry, which uses domestic 
pqjged to world price levels bygov- 
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Paris Club of Creditors Agrees 

v CP Industry < 

To Mexim Debt Rescheduling : 

CJ metric ions i 


Ely Brian Childs 

Reuters 


provide Mexico about S6 billion of 
new loans next year, in addition to 
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PARIS Western governments concessions on repayment od last year. Thai relieves domestic 

have agreed to give Mexico more ^ ** loons already hold. steel m a k ers, but they worry that 


parties’ dealings through banks out- Gangolf Wedlex. an economist at tually no role in the West German 

side erf Europe. Thyssen AG, Europe's largest pri- sted industry, which uses domestic 

Britain remains the biggest for- vatdy owned sted company, said pegged to world price levels by gov- 
eign investor in South Africa, but the West German industry was ex- ernment supports, imports of 
West German bank officials noted pe ri meri ting with substitutes. The South African coal have surged in 
that growth of direcL German in- use of chrome, for instance, has recent years in West Germany, 
vestment in South Africa was slow- been cut drastically for many prod- Cement producers have increas- 

ing, increasing in 1985 by only ucts, such as automobiles, with ingly preferred cheap South Afri- 
$663 million, after gaining $83.4 plastics being used instead. can coal to more expensive U.S. or 

milli on the year before and $126.3 West German government lead- Australian varieties, in an effort to 
million in 1983. ers, under industry pressure and remain competitive against nations 

It appeared that Europe’s suug- facing national elections in January of the Eastern bloc. 

gling sted industry might be the 

only industrial sector to fed the j . IIILtL , 

pinch of the sanctions. I _ ^ * * 

; Ask us for the world 

p^C^^tyshrank to 35.000 , F!y with j e t Aviation, the leading international 
metric ions (jo, 3UU snort tons) in I _ aviation organization, with more than 46 aircraft and 
the first quarter of 1986 from j* eleven bases worldwide. Wfe have a variety of Business 
168.000 metric tons in the tike peri- I Jets to precisely match your mission and budget and 


The operating rate in the mining 
industry, which includes ofl and gas 
extraction, fell to 72.8 percent, 
down a full percentage point from 
July. 

Utilities saw their operating rate 
dip to 78.7 percent in August from 
80 percent in July as cooler weather 
reduced demand for electricity. 

Meanwhile, the Commerce De- 
partment said that new houses and 
apartments were built at a season- 
ally adjusted annual rate of 1.82 
radii on units in August. 

Despite the weaker numbers this 
summer, construction for the year 
is running 8 percent ahead of last 
year. The strong housing market, 
triggered by steep declines in mon- 
gage rates, remains one of the 
bright spots in the lackluster econ- 
omy. 


Honeywell 
Said to Plan 
Restructuring 


CHICAGO — Rumors about a 
possible restructuring and bdlion- 
dollar sales of some of its business- 
es swirled around Honeywell Inc. 
on Wednesday, sending its stock on 
a roller-coaster ride and prompting 
the New York Slock Exchange to 
ask the company for comment. 

At one point, the company’s 
stock was up $10 a share from its 
Tuesday close of $74.75. The stock 
later fell back, but was still up $3 in 
late- afternoon trading. 

Hoaeywell issued a statement 
saying its directors had approved a 
joint venture with NEC Corp. of 
Japan to market supercomputers in 
the United States and Canada 

Honeywell said the new compa- 
ny. Honeywell-NEC Supercom- 
puters, will focus on marketing, 
sales, support and application soft- 
ware for NEC’s SX-1 and SX-2 
supercomputers. 

The announcement was not far 
off some of the rumors, which said 
Honeywell was planning to seQ its 
computer business in pieces to 
NEC and Bull of France. 

Honeywell owns 9 percent of 
Bulk which sells Honeywell and 
Bull systems in 75 countries. NEC 
supplies Honeywell with proces- 
sors and distributes Honeywell 
computer systems in Japan. 

One analyst, noting the relation- 
ship between the rumored sale to 
NEC and the actual Honeywell an- 
nouncement, said, “It makes sense 
that Honeywell would get out of 
manufacturing supercomputers 
while banging on to marketing 
them in the U.S. and Canada.” 


time to repay about SUB billion in 
debt falling due in the next 18 


Governments involved in the 
Paris Chib agreement were the 


months, French and Mexican fi-‘ United States. West Germany. Ja- 
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nancial officials said Wednesday. 

The agreement was reached early 
Wednesday after a marathon ses- 
sion between Mexico’s chief debt 
negotiator, Angel Gunia, and the 
so-called Paris Gub of Western 
creditor nations. 

Diplomats and bankers said the 
arrangement gave major impetus to 
the prospects for a quick agreement 
on a mul tib illion-dollar package of 
financial support and new lending 
sought by Mexico from commercial 
banks, governments and interna- 
tional Institutions. 

“We are very tired, and very sat- 
isfied," a Mexicaii diplomat said. 

Mexico, with foreign debts of 
nearly $98 billion, was due to repay 
around $9 billion ibis year but gave 
notice that it could not after the 
slump in world oti prices earlier 
this year. 

The Paris Gub agreement will 
allow SI. 8 billion in interest and 
capital payments due in the next 18 
months to be made instead over 
four and a half years starting in 
January 1992. It covers official 
loans to the Mexican government 
and public-sector bodies, and guar- 
anteed trade credits. 

Final details have still to be 
worked out in talks between Mexi- 
co and the 14 creditor governments 
involved. But officials said the re- 
lief arrangement covered 60 per- 
cent of interest payments and the 
full amount of capital repayments 
due from now until March 1998. 

The agreement fans a signifi- 
cant part of an overall S12-bfllian 
package for Mexico, dements of 
which are now being negotiated in 
New York and Washington. I 

To prevent Mexico's debt oisis j 
from overshadowing lhe Interna- , 
tional Monetary Fund’s annual 
meeting, which starts in Washing- 
ton on Sept. 25, the IMF last week 
tentatively approved a $ 1 . 6 - billion 
standby loan for the government. 
The standby money wOl not be re- 
leased until commercial banks 
agree on their part of the pa ck a g e- 

The hanks are being asked to 


pan, Britain, France, Italy, Canada, 
Austria, Belgium, the Netherlands, 
Norway, Spain, Sweden and Swit- 
zerland 


steel m a k ers, but they worry that 
import curbs could disrupt deliver- 
ies of key nonferrous metals, such 
as chrome, vanadium and manga- 
nese, which European steelmakers 
need to produce premium specially 
steels. 

South Africa supplies West Ger- 


Ask us for the world ^ i 

Fly with Jet Aviation, the leading international . 

aviation organization, with more than 46 aircraft and 

eleven bases worldwrde We have a variety of Business 
Jets to precisely match your mission and budget 

also offer a complete range of services, including ~ - ' - 4 . - 1 

ground handling, fuel, crew support, maintenance. 

completion, refurbishment, aircraft management. 

suiting, technical assistance, as well as leasing and financing. 

Our executive charter fleet - available around-the-clock: 
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Our patch. 


When you're trading round the world 
for 24 hours a day, it's not enough to stay 
wide awake. Though we do. 

Nor is it enough to invest in up-to-the- 
minute technology. Though we have. 

It's not even enough to pick bright 
people. Though we've spent years gathering 
the brightest bunch in the business. 

You have to be at home in all the major 
markets. 

Not just knowledgeable about them, 
but familiar with them. 

As members of the London and the 
New York Stock Exchanges, and proud 
owners of a licence to trade securities in 
Tokyo, the Kleinwort Benson Group is a 


permanent resident of the Big Three. 

We have offices and subsidiaries through- 
out America, the Pacific Basin and Europe. 

By almost any yardstick, we're the 
biggest of Britain's merchant banks, so 
we've plenty of financial muscle. 

We underwrote over a third of the equity 
capital raised in the UK last ye^r, more than 
any other firm. In the first half of this year 
we advised on over 30 UK takeover and 
merger transactions worth £8 billion. 

But we'd rather you loved us for our 
brains than our brawn. 

Did you know, for example, that 
many of the most sophisticated 'swaps' now 
in use were invented by our people in 


Los Angeles? 

Or that Kleinwort Benson Government 
Securities in Chicago is a well-established 
primary dealer in the US Treasury market? 

We believe that, by merging with leading 
brokers Grieveson Grant, we've established 
a major world financial group. 

Banking, corporate finance, investment 
management, stockbroking, security 
dealing: we'll be happy to talk to you about 
any of them. 

And wherever we meet, we'll be on our 
home ground. 

Kleinwort Benson 

The bright people in the right places. 
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JJll o Wah Kwong Calls Debt Man 

tegy Viable Even Without Chase 


HK Wharf Appoints Ullraan to Be Chief Operating Officer 


DETROIT -- General Motors 
G 09 . mu reposition four of its five 
t radi ti ons! car divisions in an effort 
to cbange its -maiVrring strategy in 


to the - authoritative trade journal 
Automotive News. 

w a report pub- 
.ashed Tuesday, said the move is 
GM*s biggest marketing shift since 
« -flK cttinpany-annonnced a major 
: OOTganizalioa in early 1 984. 

- The journal said strategic plan. 
*- ocn .are considedng importing ve- 
i from CWs West Gennan 

. Adam Opel AG subsidiary or an- 
other European maker to “fill a 
wad in the taxmy/perfonnance 
. segment." 

• NcttWesi Seeking 
NYSE listing for 
7 MiUionShare$ 

Ratters 

NEW YORK — National 
Westminster Bank PLC said 
Wednesday that it has applied 
for a listing of its ordinary 
shares on the New York Stock 
Exchange and that it will offer 7 
million American depositary 
shares, each representing three 
ordinary shares, through under- 
writers led by MeniH Lynch & 
Co. and Shear son Lehman 
Brothers Inc. 

Company officials said it was 
hoped the public offering 
would raise about £121 million 
(about S178 million) to be used 
for international expansion, 
particularly in (be United 
States. 

The shares would be the first 
equity offering by a foreign 
bank in the United States. The 
proposals are subject to the 
completion of Securities and 
Exchange Commissi an proce- 
dures and shareholder approval 
at a meeting Oct 14. 

Officials said the underwrit- 
ers bad beat granted an option 
to acquire up to 1,050,000 more 
American depositary shares to 
cover over allotments. 


Among the options under study Reuters 

^reimporting Opel models for saiff HONG KONG — Wah Kwong Shipping A Investment Co. said 
under GWs Ca dillac Buick or Wednesday it was confident that its plan to restructure more 

Oldsmobile nameplates; p^rinp m $850 million in debts would remain viable without the participation of 

a new division, or offering Opel as Chase Manhattan 

3 separate brand to be sold by Chase announced Tuesday that the bank had seized a ««ron d Wah 
Buick or Oldsmobile dealers, the Kwong ship, the tanker Eastern Ranger, in Jacksonville, Florida. Last 

paper said. week Chase seized a Wah Kwong bulk carrier, Sabodine Venture, in 

All the new marketing strategies Orleans. _ 

would be aimed at mamm^ng _ Wah Kwong said that it it had msinicied its lawyers in the United 

profits with a wn^iki UC Slates to take legal action to defend the group so it could continue 

share in the face of greater compe- wiih>is restructuring plan. 

tition from domestic and forerun - . KwoD 8 smd members of the group’s advisory committee, 

car makers, the weekly said. including Bank of Boston Corp., Bank of Tokyo LmL, Standard 

A RM Rnnifpwn,n LiA ,Vw Chartered Bank, Chemical Bank Hong Kong, Dresdner Bank AG, 

»SJS* Onp.. « 

m i ~ e re P°^- Sources involved in the restructuring estimated Chase’s exposure to 

V 1 ™’ y 5 ® world's largest auto- Wah Kwong at 525 million to $30 million, guaranteed by three ship 
makcr . has been suffering from mortgages, 
sagging sales and high inventories. 

Second-quarter profits fell 19 per- ■ 

cent, to 5978 million an record 

Renault Silent on Reports of 1986 Loss 


month the company cut interest 

2 l£* ce 2r f0r 36 ~ m0nl ? *“"* In August, Renault recorded a 

cODiracb. setting off a new round PARIS — Renault, France’ 21.8-pcrceni increase in sales, to 
m uetrons financing wars. state-owned automaker, declined 37.1 10 vehicles from 30,468 in Au- 

GM s Buick division, troubled 10 comment Wednesday on reports gust 1985. For the first eight 
by confusion over its imag e in re- that it had revised downward its mouths of 1986, sales grew by 5.1 
cent years, will de-emphasize estimate of 1 986 losses. percent, to 1.23 million vehicles 

sporty models and return to its tra- Press reports’ had said that the from L17 million in ihc same peri- 
diUona] luxury offerings over the group's consolidated net loss would od oT 1985. 
next four years, the paper said. total 4 billion to 4.5 billion francs ^ im _ 

At the same time, it said the (about S596 million to $670 mil- 
conservatively-oriented Oldsmo- lion) in 1986, down from 10.93 bii- ^°^^ 1 ^. becau ® e i ° r 3°®“^ 
bile division will become a “more lion in 1985 and less than an initial raducUon ^ lower cosls - 
contemporary nameplate.** estimate of 5 billion 10 6 billion Renault's loss last year was the 

Automotive News said GM*s francs in losses this year. worst ever posted by a French corn- 

new Saturn car, expected to appear In May, company sources esri- F^ny- Because of its chronic defi- 
in 1989, will hove a sportier, less mated that Renault would lose be- ®is. automaker has come under 
expensive image than that of Pond- tween 4 billion and 6 billion francs increasing criticism for continuing 
ac, which has enjoyed success in in 1986. That revision was attribut- 10 hack the cash needs of its ailing, 
recent years because of its youthful, ed to improved productivity and 46-percent owned American Mo- 


Rewers 

PARIS — Renault, France’ 
state-owned automaker, declined 


GM’s Buick division, troubled m cnmmm f WfHpff4iiy nn reports 
by confusion over its image in re- that it had revised downward its 
cent years, will de-emphasize estimate of 1986 losses, 
sporty models and return to its tra- Press reports' M said that the 
dilional luxury offerings over the group's consolidated net loss would 
next four years, the paper said. total 4 billion to 4.5 billion francs 
At the same time, it said the (about $596 million to $670 mU- 
conservativ ely-orien ted Oldsmo- lion) in 1986, down from 10.93 bil- 
bile division win become a “more lion in 1985 and less than an initial 
contemporary nameplate.* 1 estimate of 5 billion 10 6 billion 

Automotive News said GM*s francs in losses ihif year, 
new Saturn car, expected to appear In May, company sources esti- 


“performance" car image. 


to back the cash needs of its ailing, 
46-percent owned American Mo- 
tors Corp. unit. 


U.S. Investigates Japanese Motorcycle Makers 


By Ronald J. Ostrow 
and Greg Lucas 


in 1984, has been transferred from Mark Sh eehan, a department 
a grand jury in Los Ang/des to one spokesman, said the grand jury was 
in Columbus, Ohio, making it easi- looking into pricing and mar keting 


Las Angela Tima Serwice * J . liaM ¥5 “ =•»*- iuiu pi i«u S auu uuirscung 

WASHTNr.TnN t>w frmr ® * or Washmgton-based depart- practices in the industry, but de- 
linMMf mninriwu it,.) mem atLomeys to conduct the case, dined to provide other details. The 

!S -M r ^y- four cmcOTs r^nedl, 

der federal crimina] antitrust in ves- The companies under scratinv Sr?' wnESSliiJ 

tigadon to doennine whether they ere An«Snltood> Motor Co. 

fixed prices or illegally allocated Kawasaki Motors Crap. U.SJL. united tow. 

markets in the early 1980s, Justice Yamaha Motors Corp- and U.S. ^ mwstiganon was lmtiated 


markets in the early IKOs, Justice 
Department officials have con- 
firmed. 

The investigation, which began 


Suzuki Motor Corp, the Justice afler Ronald Reagan’s 

Department said. The four are all April 1, 1983, decision to raise tar- 
based in Southern California. !»* sharply on Japanese-made 


COMPANY NOTES 

Conoco Inc. of Houston and 
Nippon Mining Co., a Japanese col 
refiner and producer, said they 
would spend $135 mflfioa aver the 
next two years to drill 14 explora- 
tion wells off the Louisiana cost 
and a total of six wells in T ex as r 
Montana, Colorado and Alabama. 

Ericsson Information Systems of 
Sweden and Digital Equipment 
Crap, of the United Stales have 
announced an agreement to pro- 
duce bank terminal units fra sale in 
the Unites States and Europe. The 
companies gave no financial details 
but said a research facility would 
be set up in Sweden. 

E&J GaBo, the world's largest 


100,000 originally. The company 
said U.S. sales of its Excel subtom- 
pact, introduced in late February, 
have already reached 1 00 ,253. 

Martin Marietta Crap, said it 
had signed an elusive agreement 
for MCI CranB^unicatioiis Corp. to 


110-million -franc (516- 


heavy motorcycles to give Harley- 
Davidson Motor Co. time to mod- 
ernize its production facilities to 
meet the competition. 

Attorneys for Suzuki and Honda 


million) contract with the Indane- were cooperating fully 

stan telecommunications company Jusdce Department in re- 

Ferumtd to supply telephone and s P on ”?8 subpoenas from the 
tdex equipment for 17 rural areas jury for documents and wit- 
in the island of Java. Talks are nesses : 


fraMQComsuimcatioasCorp^to undtt way to supply other areas ih • Jim Short, an attorney with LyorT 
be tbc lone-distance interexchangc Indonesia, said the French oompa- ft Lyon m lbs Angeles represent- 
carrirr on the Marietta team bid- « 49-percent owned by mg Honda, stressed that the cur- 
ding to provide the UJS. govan- NV of the Netherlands. rent investigation is a “continoa- 

menfs FTS 2000 tdecommmrica- Yama^ta-Shwmfton Steamship Angeles 

tians system. No details were given. Co. of Japan said it would scrap or He . sa, ”Jr e . 

The FTS 2000 will replace the cur- sefl uneconomical ships under a re- *f?AjJ** S!" ' 

rent id ccranmuni cations system structuring program that would in- JS ““ actlOI J 

operated for federal abodes by the vdve laying off 36 percent of its a year ^ 

General Services Administration, work force, or 700 people. The mvcsu E aun B- 
PBBsbury Ox, the U.S. food coo- wmpaay has also asked its main a lawyer for Suzuki said: “Su- 


By Arthur Higbee 

International HeraU Tribune 

Myron E. H itman, executive vice 
ptreadent of Sanger Harris, a divi- 
sion of Federated Department 
Stores in Dallas, has been named 
chief operating officer of Hong- 
kong ft Kowloon Wharf ft Go- 
down Co. 

Better known as the Whaif Com- 
pany, it encompasses hotels, a de- 
partment store, property, manufac- 
turing, and warehouses and 
terminals. 

HK Wharf is a publicly listed 
holding company, once a satellite 
of the Jardine Matheson & Co. em- 
pire and now controlled by Sir 
Y.K Pao, a Hong Kong shipping 
entrepreneur. Its managing direc- 
tor, equivalent to chief executive, is 
Mr. Pao’s son-in-law, Peter Woo. 

Asked how an American got a 
job running a $13- billion business 
in Hong Kong, Mr. UUman, 39, 
told The New York Times that Mr. 
Woo was his roommate in college 
and that “in the process of talking 
to him about the company they 
became interested in me and I be- 
came interested in them." 

Mi. UUman graduated from the 
University of Cincinnati, where he 
was named outstanding senior 
from the College of Business. He 
worked for International Business 
Machines Corp.. for bis alma mater 
as vice president for business af- 
fairs and as executive assistant to j 
the UJ5. trade representative before 
joining Federated three yean ago. 1 

MCA Inc. and Frank Price have j 
announced Mr. Price’s resignation ' 
from the Los Angeles-based enter- I 
tainmem company, owner of Uni- 
versal Pictures. Mr. Price gave up 
three executive titles for an undis- 
closed job change. He had served 
three years as chair man of Univer- 
sal’s motion picture group, presi- 
dent of Universal Pictures and vice 
president of MCA. The poor per- 
formance of Universal's two big 
releases this summer, “Howard the 
Duck” and “Legal Eagles,’’ con- 
trasted sharply with its hits of last 
year, the Academy Award-winning 
“Out of Africa” and the popular ; 
“Back to the Future.'" The Los An- 
geles Herald ExafAiner said Mr. . 
Price would most blidy be replaced 
from within, although Grant Tin- > 
ker, the departing c hairman of 
NBC; Alan Ladd Jr., president of 
MGM, and Martini Surger, a pro- 
ducer. were mentioned as possible 
successors. 

Marriott Corp-, the Washington- 
based food and lodging company, 


Till Study Group Planned 

Reuters 

KUALA LUMPUR — Major 
tin producers and consumers will 
meet in Geneva from Nov. 10-12 to 
discuss setting up an international 
tin study group, producers said 
Wednesday. 


has announced that its executive 
vice president. Richard £. Marri- 
ott, 47, sou of the late founder and 
younger brother of the chairman. 
has been n^m ed vice chairman, 
succeeding Don G. Mitchell, 81. 
who will continue on the board. To 
give Mr. Marriott more time for 
corporate affairs and for the chair- 

MedfaCorp., the restaurant opera- 
tions he had been managing wul be 
reassigned to F.W. Cash, executive 
vice president 


First Interstate Bancorp^ the Los 
Angeles banking company with 
banks in IS western U.S. states, 
appointed John Dean, formerly 
president of the company's First 
Interstate System Inc, subsidiary, 
to be president and chief executive 
of its newly acquired First Inter- 
state Bank of Oklahoma. The new 
subsidiary, formerly First National 
Bank ft Trust Co. of Oklahoma, 
was acquired by First Interstate af- 
ter collapsing in June. 

JWT Group Inc. of New York. 


an advertising a "d public relations 
giant, said Glen A. Dell had re- 
signed as executive vice president 
and chief financial officer to pursue 
other interests but will remain for a 
time to handle the transition of 
authority. No replacement has 
been announced. 

Cathay Pacific Airways Ud. of 
Hong Kong has appointed its exec- 
utive director. Patrick Tsai, to suc- 
ceed Bob Dewar as deputy manag- 
ing director when Mr. Dewar 
retires at the end of September. 
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Trusted locally 
All over die world, 


With oHiccs in Berne. Dublin, Geneva, 

I lony Kong, Jersey and Singapore, Hill Samuel 
Investment Management International are 
well positioned to keep in touch with clients 
in all parrs of the world. 

Your part of the world. To maintain 
personal contact with you, anti with your 
local agents. 

Because you may want to create capital. 
Or enjoy a regular income in retirement. 

Perhaps you are looking to plan your tax 


more efficiently, or maybe you already have a large 
sum of money and need it prolessionaJIv managed. 

Whatever your requirements, 1 iili Samuel 
are never too lar away to help. 

.As part ol a major international company 
we bas e a worldwide reputation lor consistent 
performance. 

But above all, we have time. Time to 
listen, and time to advise. 

For hirther derails, complete and return 
the coupon today. 
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1 Hill Samuel Investment Management International 
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This announcement appears as a matter of record only. 


winery, has been hit with labor . glomerate, said h had acquired 
problems at the peak of the late Conservas Chism SA, a canned- 
summer harvest, as 1,000 union food company based in San Adri- 
workers joined a monthlong strike an, Spain, for an undisclosed price. 


company nas also asked its mam a lawyer for Suzuki said: “Su- 
bmits to defer payments totaling zuid is confident it has done noth- 
20 bUfion yen ($129 g ri lhon) on its ing wrong and wiD be vindicated 


long-term debt. 


when it’s all over." 


by 1.200 other members of the CWstu > with annual sales of about 
Winery. Distillery and Allied S20 nriDioii, markets white aspara- 
Warkers Union and the Winery ^ canned mushrooms ami dried 

Workers Union. 4 . 

General Motors of Canada Ltd. Reebnk toteroafiraial 
said it would increase suggested re- maker of a popular hue of athletic 
tailprices by an average 3 J percent footwear based mGmton, Massa- 
on its- 1987-model cars. It said the chusmts, has a^eed io buy Rock- 
increase reflected higher material, port Co. for $118 unlbon m ca^ 

labor and other manufacturing ^ c °“P‘“ ies ™« oed -. J «*' 

port, based in Marlboro, Massa- 

Hyumferi Motor America, a unit 

of Hyundai Motor Ca of South . ** ^ 

Korea, said it had raised its sales ah food, beverage andpbannacw- 
goal for this year to 150,000 from ^oonoer^smd its p^ax profo 
J for the first half of 1986 rose 15 

percent to £66-54 million (S98-5 
. ^ million) from £57.73 a year eaitiex, 

M Tl\ I while salts fdl 4 percent to £636J7 

■R millio n from £663A 5. 

AU in the Family trk^es ft Tfellphoroqnes said it had | 
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FUNDS: 

AM in the Family 

(Cootinoed from first finance page) 

signal. For example, according to 
its system, the service got a buy 
dgnal on Aug. 12 Fra gold-oriented 
funds. And the buy signal institut- 
ed in March 1985 fra international 
funds (hat invest only in foreign 
stocks also remains in effect. 

“Last Thursday and Friday, the 
bulk of exchange, or switching ac- 
tivity here saw money going out of 
our equity funds and into our mon- 
ey-market funds.” said a spokes- 
man for T. Rowe Price Assooates, 
a Baltimore-based investment firm 
tha t manages 23 mutual funds with 
net assets totaling $125 billion. 

Those two days, according to the 
spokesman, saw an estimated $25 
million move out of T. Rowe 
Price’s Growth Stock Fond and its 
New Horizons Fund and into mon- 
ey-market funds. This represents 
only a tiny fraction, however, of the 
$25 billion in assets managed by 
the two growth-oriented funds. The 
spokesman described net redemp- 
tions of T. Rowe Price funds as 
“minimal." 

In Boston, Fidelity Investments 
reported a similar pattern of 
switching late last week from its 
equity funds into the money-mar- 
ket sector. As the laigest privaldy 
owned mutual fund company. Fi- 
delity manages more than 55 funds 
with total assets of $60 billion. 

China Nodear Plant Planned 

Agevux Franee-Rresse 

PARIS — Campenon Bernard, 
the French rivil engineering con- 
cern, said Wednesday that it has 
signed a preliminary agreement 
with Guangdong Nuclear Power 
Joint Venture Co. to begin work on 
the XOOO-megswatl Daya Bay nu- 
clear power station in China 


Europe's best SBUraol busbies hews. TbnlgtaL And every niflbl, Hflu.-FrL 
At 2330 hr*. (2230 tux. in the U.K.) Via Eulefcol F t. Tr. 2. 

See Hon minus aid other seted broadcasters 

For into, tel UX D1-730-8S25 ILS. ft. 212/956-8363. 

A service D> Western Warfd-Sttouel Communications. 


REPUBLIC OF TUNISIA 

US$ Equivalent 120,000,000 
Medium Term Loan 

tube denominated in USSandin ECU 

US$88,600,000 
ECU 33,150,000 


Management 

In a cqunseling firm, good managers put the 
client first without putting the business sec- 
ond. The best know that a creative balance of 
loyalties — to client, business, and self — is 
the surest way to benefit all three. 

Developing such managers isn't easy, but 
long experience improves the odds. 

John Hill rejected the “Great I Am" school 
of management decades ago in favor of 
a strong, well-integrated professional team. 
The team has grown in numbers, depth, and 
diversity as clients' problems have grown 
more complex. 

To ensure that only the right practitioners 
become managers, there is a time for choice: 
management or professional practice, with 
equal rewards and respect. 

Clients want only the best. Good manage- 
ment helps them get it with regularity. 

HILL and KNOWLTON 

Our 60th year... 

Public relations and public affairs counsel worldwide 
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Company Results 

Revenue and profits or losses. In mHHons. are In local 
currencies unless otherwise Indicated. 
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tat HeH 1986 1985 

Revenue 63677 66145 

Pretab Net— 6653 57.73 

Per Star, — 07645 07199 

United Biscuits tides 

1st Mott 1986 1985 

Reve n ue 957.7 9927 

Pretax Net- 474 163 

Per Share. — 0078 077 

wool worth Holdings 
1st Holt 1987 1986 

Revenue 8146 7 »4 

Pretax Net— 213 117 

Per Shore — 0796 0743 


dMlted Staten ’ 

Gel CD 

4TPQuar. 1986 1985 

Revenue 2437 2565 

Opor Net 073 622 

Oner Shore— 071 045 

ft scYaer 1986 1985 

Revenue 1720. 1700. 

Oner Net — (o>247 2263 

Oner Shore— — 163 
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France 

Lesieur 

1st HoH 1986 1985 

Revme 3740. 4790 

Profits 447 307 

Bamnte NaPI tfe Parts 

1st HoW 1986 1985 

Profits 1410. 9937 

$MlkAfria 

Genera? Mimas Union 

1st HoH 1986 1985 

Revenue 2470. 2JSO 

Mel Inc mi 1524 

Per Shore — 242 140 


Lancaster Colony 
4tt) Quar. 1986 1985 

Revenue 977 IU0 

Net Inc. — 27 27 

per Share 025 027 

Pile. Year 1986 1985 

Revenue 0X4 4404 

Net Inc. 241 VU 

Per Share 626 176 

Per share results arBoated 
for five-tor-tour stock splits, 
im year net includes charge 
at iU mftifon. 

Worthington ind. 

1(t Quar. 1987 1986 

Revenue 1863 1744 

Net Inc 97 63 

Per Share— 033 030 

t98£ per share results adjust- 
ed tor ttme - tor-two stock 
spin moaim, 
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Thank you, KLM, for choosing General Electric 
CF6-80C2 engines for your six new 747-400 jetliners. 

We appreciate your business. 

Just as important, we appreciate your confidence. 
After all, you were die first airline to put 
a GE engine on a 747. Aircraft Engines 

And you’ve chosen GE for every KLM 
widebody aircraft since. 

Dank u wel! 

^ A rogiaotwl wodomarii of General Befirt; Company USA 01163 USA 
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The Trib’s business 
section is now bigger 
and better than ever. 
Every day it’s packed 
with the business news 
you need. 

And much, much more 



Monday: 

Eurobonds/ International Credit 
and World Stocks in Review 
Tuesday: International Stock Markets 
and Futures and Ogdons 
Wednesday: International Manapw 
Thursday: Will Street Witch 
Friday: Technology 
Saturday: 

Economic Scene/Business Pmfiip 

Wednesday/Thursday/Friday: 
Business People. ' 

Tuesday through Saturday: 
Curraicy Markets/EumTnarkptc 


renev Markets/Euromaf 

Personal Investing . 

on the second Monday 
of every month. 
And the latest financial 
figures eveiy day. 
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Now you can advertise in Chinas 
first general business magazine . . . 




INTERNATIONAL BUSINESS AND MANAGEMENT 
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A new monthly business magazine directed to 
25,000 business, trade and government officials 
in the People’s Republic of China. 
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Intemational Business and 
Management will be jointly pub- 
lished by Business Week and 
international Management and 
the China Foreign Economic 
Relations and Trade Publishing 
House (an organization associated 
with the Chinese Ministry of For- 
eign Economic Relation and Trade). 

international Business and 
Management wifi consist of arti- 
cles translated into Chinese from 
Busines& Week, Business Week 
International, and international 


Management, all McGraw-Hill 
publications. 

international Business and 
Management will bring to the 
Chinese business community a 
wide variety of business and 
economic news, financial 
trends, management tech- 
niques, and product and 
marketing developments. 

Ads will be translated into 
Chinese and inquiries will be 
translated info“Engiish^df no 
additional cost to advertisers. 
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For more informarion contact your Business Week or Intemotional Management 
representative, OR: 





NORTH AMERICA 
LATIN AMERICA 
Charles L Menatti 
Business Week Internationa! 
1221 Avenue of the Americas 
New York, NY 10020 
(212) 512-3867 


EUROPE 


ASIA 


Kenneth Davey 
Business Week/Paris 
(1) 42-89-03-81 
Telex: 642230 MCGHPUB 


Paul Ishii 

Business Weekflokyo 
(3)581-9811 
Telex: 22507 
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170 

21ft 

21ft 

21'b + ft 

Uft 

9 TWA of 

225 1*2 


347 

15ft 

ISft 

159k + 'A 

40ft 

26ft Troram 

1 J8 

SJ 

15 

1078 

341b 

33ft 

33ft + ft 

26ft 

20 lb Trenlnc 

728 

XV 


16 

2516 

25ft 

25ft 

15>A 

llll TARItv 

1J0 

7.1 


32 

M 

U 

14 + ft 

19 

lift TmCd0Bi-l2 



194 

12ft 

12ft 

Uft - ft 

19ft 




6 

T7 

14ft 

14ft 

14ft— ft 



Xllel22 


168 

42ft 

41ft 

41ft— ft 

59 


425 

19 


153 

Sft 

Sft 

53ft — ft 

21ft 

lift TronEx 

2J6 160 


323 

151* 

Uft 

14ft— ft 

lift 

57k Transcn 



22 

2)4 

fft 

8ft 

8ft 

10* 

99 TrGol 1032 10.1 


3talQ2 

02 IS — V* 

244. 

24ft TrGPpf 

151) 

94 


10 

76ft 

26 

26 —ft 

35 

27ft Tmwtds 

JO 

14 

J 

777 

74ft 

Uft 

24ft + ft 

341* 

171* TwIdtvtA 



5 

IBft 

18 

18 —ft 

44 

30 Twfdpf 

ZOO 

XI 


67 

S 

33 

33 — ft 

99ft 

39ft Trovler 

116 

*9 

12 

1653 

Uft 

44 

44 

46ft 

51 Trovpf 

X16 

74 


44 

Uft 

56 

56ft— ft 

Sft 

Sft Triton 

Xfclem 


237 

29ft 

77ft 

29V, 

34ft 

26 TrICnpf 150 

7J 


43 

34 

33ft 

33ft— 1 

27Tb 

lift Trioln S 

12 

J 

8 

1191 

23ft 

Sft 

23ft — ft 

27 

16 Trllnd Pi 

.12 

4 


5 

20ft 

70ft 

20ft— ft 

38ft 

261* Trllnd pt 122 

78 


416 

Sft 

31ft 

31ft- ft 

78 

43 Tribune 

1J0 

12 

11 

613 

59ft 

Sft 

58ft + ft 

5ft 

lft Trier rr 

.1761015 

2 

99 

lft 

lft 

lft 

7ft 

Sft Tries 

30 

34 

13 

44 

Sft 

Sft 

5ft + ft 

» 

12ft Trlnty 

JO 

38 138 

376 

16ft 

16ft 

Uft ft 

81ft 

42ft Trlnova 

MO 

7.1 

6 

336 

67ft 

66 

66ft— ft 

121ft 

72 Trlrivpf 

4.75 

*7 


4 102 101ft 101ft— 3 

Sft 

13ft TrltEng 

-10b 

4 

13 

31 x 171* 

16ft 

17 + ft 

45 

37 TucsEP 

.130 

SJ 

11 

403 

57 

54ft 

5? +2*4 

23ft 


21 

IA 

IT 

497 

IBft 

17ft 

18ft + ft 

20ft 

Uft TwInDs 

.70 

42 


2 

14ft 

Uft 

14ft + ft 

37ft 


JO 

12 

16 

447 

33 

321b 

Sft— ft 

17ft 

lift Tvler 

JO 

10 

17 

54 

13ft 

Uft 

13ft — ft 

1 



u 




| 






XI 

11 

126 

38 

37W 



uwmm 




SOI 















.12 

2 

ID 

2145 









1721 



46. 

31ft 

us teas 
U5Sho& 

J0 

% 

72 

64 

374 

22ft 

22ft 




Sf 










2823 



lift 

6 

UnSick 

140 

13 

IB 

3565 

42ft 

9 

41 




1.92 

7.1344 

1844 






4J 






lift 



45 20 

56 

20ft 






IJ 

51 

172 


14ft 

159, 




U 

6 




Z7*A 












188 


10 












31ft 




A? 

15 

1621 


21ft 


soft 


IA 

24 

1363 

86ft 


49ft 





10 

444 


43 ft 

36ft 

32ft 

USLFpl 

133 

9J 


6 



12ft 

10 


I 860 BJ 


60 



37ft 

71 


132 

78 

1* 

603 

36ft 


31ft 




98 





32ft 

2Sft 




69 

28ft 

78ft 

77ft 

201* 


136 



2 


27ft 

26ft 

IBft 

UtPL OS 

284 

8J 


25 



3*ft 


U II ll Co 

148b 4J 

ID 

131 

32 lx 

31ft 

27 

21ft 


9J 



£ 

251* 

37ft 

33 

UtllCopfXW UJ 


11 



15ft SunTrs JO 18 12 1649 21ft 219. 21ft + ft 


641b 45 
24ft 13ft 
26ft 14ft 
2BV. 20 
13ft 9 
18ft 10*!> 
46ft 309. 
57ft 53ft 
45ft 18'6 
33 Uft 
55ft 35ft 

33 22ft 
106 89ft 

lft ft 
321b U 
117 54 

227ft 100ft 
56ft 33ft 
2Sft IBft 
3ft 3<A 
13ft 5ft 
31ft Uft 
Sift 27 
34ft 29ft 
79ft 25ft 
25ft 18ft 
28ft 25 
,88ft 61ft 
■ft 64 

34 n 

62V. 45ft 
131ft 103 'A 
■ 63 

3ft 1 
IBft 15ft 
30ft 20ft 
12ft IBft 
36ft 3049 
31ft 25ft 
74ft >649 
32ft 28ft 
17 13ft 
27ft 16ft 
Sift 39ft 


UAL 1J» IJ 
UCCEL 

UDC s 100 10.9 
UGl 104 7J 
UNCinc 

URS J5r 14 
USFG 2J2 4 J 
USFGpfXlO 7 A 
USGs 1.12 16 
USXCp MD 55 
USXpf 4J0911J 
USX pf 225 8J 
USXpf 1X75 1M 
USX wl 

UnlFrst 20 J 
Unllw 3J0e 18 
UniNV Sj 66» 27 
llCump 1J4 XI 
UCorbs I JO X9 

UnCrbrt 

UntonC 

UnElec 1J4 X6 
UnElpf 4 JO 9J 
UnEI PIM4JXI 129 
UnElpf 198 10J 
UnElpf 113 BJ 
UnElpf 237 9A 
UnElpf -7J4 B» 



261) 

56 

54ft 

55ft 

+7 

19 

457 

20ft 

701b 

20ft 

+ ft 

4 

345 

IBft 

17ft 

131b 

+ ft 


179 

26ft 

251* 

26ft 

+ ft 

12 

34 

10ft 

im& 

10ft 

+ ft 

96 

14ft 

14ft 

141* 


31 

1KT7 

39ft 

3Rft 

38ft 

— ft 

714 

55ft 

Sft 

55ft 

+ ft 

11 

7119 

XTft 

39ft 


Mft 

8610 

77ft 

19ft 

?lft 

+2 


67 

41ft 

41ft 

41ft 



205 

261* 

25ft 

26ft 

+ ft 


2 

in 

95ft 


95ft 

vt 

16 

44 

24ft 

74ft 

24ft 

- ft 


1 106 108 108 
249 309 206ft 2Wft— ft 

1563 53ft S S3 + ft 
3571 2149 21ft 21ft + ft 
341 3ft 3ta 3ft 
30 


UEIpfH BM 9J 
UnExn lJ6el2J 


ljfel! 

UnPac 1 JO 32 
UnPCPf 725. -5.9 
Unrvl pf BJXr bj 
U nVtwi 

U AM n J3e 2 

UnBmd J5e 2 10 
UCbTVs JB X 79 
Ulllum 132 72 6 
Ullhipl 197 112 
UlIhlPT 120 9J 
UlIlD pf 4.00 1X1 
Ulllupf 1.90 1IJ 


Unwind 
Unit Inn 


M 4J 

22 J 


11 2721 28ft 
30z 46 
24 31ft 
20 28ft 
40 25 

7 27ft 
V 30ttr 84 

1001 B3VS 
:97 U. 
1559 57ft 
3 123ft 
12Sfc 9519 
85 lft 
176 161* 
397 32ft 
292 26 
225 32ft 
6 30ft 
10BZ 23 
2 30ft 

8 16ft 


«* «6-ft 


12 


187 161b 
10 39ft 


Z7ft 27ft . 

46 46 — ft 

31ft 31ft 
Z7ft 2Bft + ft 
25 25 

ZTft 27ft + ft 
B4 .*4 • +1 
B3ft 83ft + ft 
15ft 16 

56ft 56ft + ft 
12216123ft +lft 
94ft 94ft— ft 
lft lft— ft 
16ft Uft + ft 
304* 31ft +1 
34ft 2Sft + ft 
31ft 32ft + ft 
30ft 30ft— ft 
23 23 + ft 

30ft 30ft— ft 
16ft Uft + ft 
15ft 16 — ft 
39ft 39ft 


in 



V 




1 

36 

19ft VF Cos M 

11 

14 

1717 

31ft 

29ft 

3i + Jk 

14ft 

6ft Valera 



309 

71* 

lft 

7ft + ft 

25ft 

IBft volar pf 3J4 158 


61 

73 

22ft 


3ft 

lft votevln 


38 

31 

1ft 

lft 

1ft— ft 

37ft 

27ft VonOrn 1.10 

X8 

9 

& 

29ft 

29 



2ft Vcreo 





2ft 


30V, 

22ft Vartan 86 

18 

76 

487 

V> 

25>A 

25ft + ft 

3ft 

11* Verily 















19X* 

13 Veeco JO 

29 

34 

283 

Uft 

13ft 

13ft — Va 


Si* vendo 




6 

Sft 

4 + Vo 

141* 

10V* VbstSc 1800 17 


M 

Uft 

13ft 

Uft 

15ft 

4ft Vestrnn 


6 

346 

4ft 

4ft 

4ft + ft 

40ft 

Mft Vlacm i 20 

.7 200 30368 

47ft 

40'.b 

42 -Uft 

62 

45 VoEPPf 580 

BJ 


200, 60 

60 

60 -lft 

101 

69 VoEPPf 7J2 

84 


60Z 91ft 

flft 


921b 

63 VaEPat 780 

BJ 



88 

Baft 

87%. +1>* 

24ft 

Uft Vtodov 


15 


an* 

TO 

20ft + ft 

85 

46ft Vomod 


19 

130 

7Dft 

*7ft 

TO VS +11. 

mi* 

80 VulcM 296 

26 

16 

24 112ft 1121k 112ft 

n 



W 




f, 

46 

27V* WICOR 260 

XI 

10 

SI 

43ft 

42 ft 

Oft— ft 

40 

171* Wockht J0 

13 


60 

19 

ISft 

Uft - ft 

8 

4 walnoc 



266 

4V* 

4ft 

4ft— ft 

53ft 


J 

30 

4«m 

41ft 

40'b 

401* — ft 

39V, 

»ft Watorn JO 

IJ 

18 

1155 

Wft 

30ft 

30ft + ft 

27*b 

IBft WkHRSalJB 



149 

77ft 

271b 

77ft— ft 

Sft 

32ft WalCSv JO 

M 

u 

156 

39ft 

a 

39ft +1V, 

54ft 

35 WallJ s 1J0 

M 

10 

804 

47ft 

45ft 

46 - ^ 

12ft 

9 woHJ Pf 180 

90 


140= lift 

lift 

lift - ft 

901* 

44 ft WalU pi 1 JO 

21 


1 

77V* 

77ft 

7714 +19, 

an* 

15 IWmCt 


13 

6®I4 

22ft 

211k 

21ft + 'J 

50 

4b<A WinCpf 3J2 

75 


R4S 

*"» 

48ft 



331* WarnrL 1J6 

29 


1391 

Wft 

53ft 


30ft 

19ft WashGs 1J6 

64 

U 
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TO 

27ft 

279: 

35ft 

211* WshNal T8B 

14 

11 

17 

3H* 

31 'A 
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31ft 

21ft WshWI 148 

87 

11 

311 

28ft 
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28ft- '4 
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IT 

76 
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50 
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21ft WatkJn JO 

11 

16 

334 

.Vft 
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28ft 
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20 

21ft 

21ft 
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1 
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44 
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INTERNATIONAL HERALD TRIBUNE, THURSDAY, SEPTEMBER 18, 1986 


To gain favor 
with Americas 
most influenti al 


USl futures 


Season Season 
High Low 


Oden High Low Close CM. 


Season Season 
High Cow 


Open High Low Close Che. 


CERT. DBPOSITUMMI 
SI mUlton- Ptsof lODPCt 


Via The Associated Press 


I COFFEE C(NYCSCE) 


37,300 lbs.- can toner lb. 

232.78 137 JO SOP 19840 J1U0 

287.10 !30JfO Dec 2I2J0 21420 

2KL33 154/S Mor 20X82 2UU 

29143 16X25 MOV 201.38 20148 

28435 14000 Jul 201A3 2BlJg 

2SLD0 171 JO Sep 20005 20003 

J95O0 WOO Dec BnM 

Eat Soles Prev. Soles 8450 

Prev. Dov Open Int. 16/39 up 649 


1900 21000 
21250 21420 


season Season 
I HWh Low 


Owen High Law Close Che. 


Grains 


20440 20430 
20950 209/8 
20344 20354 
20148 20148 
20143 20143 
70005 20005 
19750 


! WHEAT (CBT) 

3400 bu minimum- dollars per busnel 
2.W 2/9 Sen 241ft 241ft 257 259ft —42ft 

349 241 Dec 240ft 241ft 250 240 +JXHC. 

340 243ft Mar 254*4 255ft 253 2 :SVl +JB1ft 

J40 TM'i. May 240 251 239K. 240 +41 

250 223V. Jul 252 253 241 2/2 +JKW. 

242ft, 257ft Sen 254ft 234ft 253 253ft +4214 

Est. Sales Prev. Sales 5427 

Prev. Day Ooen Int, 34570 up 546 


1 5VGARWORLP 11 (NYC5CEI 
112400 lbs, cents per lb. 

940 442 Oct 5.11 


442 Oct 5.11 552 

940 554 Jan 544 575 

*44 543 Mar 0.11 021 

*42 548 MOV 453 MS 

*52 027 Jul 050 040 

752 030 Sen 040 080 

*40 053 Oct 071 079 

EstSates Pw.salw 10*36 
Prev. Day Open Int. BOMS off 2941 
cocoa nnrcscei 
10 metric tom-f par tan 

7425 1774 Dec 7140 2170 

23B5 1825 Mar 2220 2224 

2240 1863 May 2241 2241 

S JS s, gs Si 

Est-S ote* 3JK? Prev'soto^Lss? 90 
Prev. Day Open Int. 20100 un37 
marce JUICE (HYCE) 


executives, 
put your ads in 
their favorite 


5400 bu minimum- dollars per bushel 
270 14*16 Sep 158 14m 

141 Doc 14314 U 


23ft 

242ft 
242 
257 
241 ft 
147 

Est. Sales 


14*>6 Sep 158 14316 156ft 143ft +JWt 

141 Doc 14316 144* 14216 1*4* +42 

1.77ft Mar 1J4V. 1/S* 1/4 155ft +4141 

140 May 14116 152V. 140ft 142 +41 

143 Jul 143ft 144ft 143 143ft +40U 

142ft Sen 143ft 144 142ft 142ft —40ft 

143 Dec 147 147ft 146 140ft —41 

prev. Sain 1450 


Prov. Day Open lnt.123500 UP 076 


443 

445 

—37 

5*5 

554 

—M 

585 

592 

—.19 

6.TB 

6.19 

— ,17 

6/2 

6/6 

— .15 


6*6 

— .15 

658 

659 

—.16 

7122 

2128 

—36 

7171 

2T72 

—38 

7195 

2195 

—37 

2225 

2209 

—32 

2230 

2231 

-32 

2245 

ZZ48 

—37 


SI rrrillknvPfsof 100PC1 

9450 8741 SOP JStS 

9450 8031 DK f5H 

91.15 oi.u Sen *** 

Est. Softs .Prev. sale* 

Prev. Dav Open int. *7 

EURODOtLARSHMMJ 

9190 93L96 *349 9353 

902 VM n75 Jim rag ra/s 

94.13 4841 Jan *352 118 *&5| 9855 

S3? Sep *331 *348 «/0 9342 

MLM Dec ma *251 *55 «4j 

93.10 *054 Mar *144 9253 *244 9246 

9178 9149 AS 9M7 «.17 9247 9249 

Eat. Softs *i793.Prev.Sf.il»s 51449 
Prev. Dov Open Inf.WMTl 

EUROPEAN CURRENCY l IMM) 

%U. Dee 10248 10345 10281 103JU 
101/g Mar W2S9 1BL59 W2S9 1BL76 

EsJ.Sates MProv.Sales 25 
Prev. Day Ooen Hit. 33 off68 
BRITISH POUND IIMM) 

\ O ^r^iS ,nt ?S? W lSS 0 '4« S 14575 14615 
15170 14340 Mar 14470 1.4470 ijw 1 *4» 

14630 14230 Jim UK3 14500 1432S 1449 

J 4345 i^aS Sea 14450 1*450 14275 14230- 

Esl.Sal«s M24 Prev.SOlw^^ 

Prev. Dov Open Int. 29503 aft 9430 


.411... 


:tpji*» 


, je 48 




CANADIAN DOLLAR (I MM) 
Spot dir- 1 paint equals SOjOBH 


SOY BEANS 4 CBT) 

9400 bu mini mum- dollars per bushel 
555ft 447ft Sep 444 445ft 

546ft 445ft NOV 4J6ft 477ft 

545 <74 Jan 445 446 

5/6 483ft Mar AM 454ft 

| 5/4 451% May 4.98ft 540ft 

, 5.77ft 453 Jul 54 1 ft SJOft 


5.77ft 453 Jul 54 1 ft 54J 

540ft 4.91ft Aug 542 542 

542 455ft Sen 

5.14 449ft Nov 540 542 


Est.Sales Prev. Sales 1X111 

Prev. Dav Open InL 59476 up 1450 


441 4^6 

455ft 4/716 
444 445ft 

452ft 454ft 
4.90ft 54016 
541ft 543V6 
542 942ft 

459 
540 542 


r.TST" iivivBuiikej 

IfOWlbs.- cants ner Rl 
xnra H2J» Sep 10150 nano 

lKU 8250 Nov 10150 10450 

11340 B3/3 Jon 105.30 105/0 

1S40 8350 mSt jSa 106.90 

W.90 8450 May 10745 10740 

11088 84/5 Jut 

311 -KB 10740 Sep 

11240 10040 Now 

Est. Sales 300 Prev. Solos 27B 
Prev. Day Open Int. 4464 up 25 


10145 101.15 
1(050 10345 
10530 105.4a 
10540 10649 
10735 10780 
10840 
10850 
10850 
109.15 


* per dir- ipotat equals 4Q4001 ■ 

.7783 8790 Dec /1» /MS JU6 /J45 

J2S6 4770 Mar /1 00 ZKSB -USB /092 

7243 4995 Jutl /050 /0S2 ZB34 /DO 

JU7S *950 Sep /TO 

Dec 8947 

Est. Sates Prev. Sotos 2480 

pSvTdov O pen Int. 9/47 off 4744 


F+gr - 

* s ■* 


; '• "iZ 

.- M 

* r 8 


5 

r ., 455 s 

tfi'Jf? .6 


business magazine 


1 SOYBEAN MEAL (CBT) 

100 tons- dollars Per ton 
160J0 13780 Sen 15250 15250 

16X10 13640 Oct 150J0 19040 

16X10 13640 Dec 151X0 IS! JO 

163.10 13640 Jan 15240 15X30 

163.10 T4340 Mar 15340 1538® 

169/0 14340 May 15340 15440 

1S9JB0 146.10 JUl 154SS 155JH 

15589 147.(0 AU0 154/0 154/0 

15640 15040 Sen 

Est. Salas Prev. Sales 12/88 

Prev. Day Open Int. 50864 UP1Z5T 


Metals 


15080 75140 
149 JO 14950 
15040 151 JO 
151/0 15130 
15340 15380 


15380 1541® 
15*40 15540 


A glance ar the graph will tell you what a new 
study hy a leading independent researcher. 
Market facts, Inc., just told us: That Forbes is 
preferred to either Business Week or Fortune by 
more corporate officers in 1,000 of America's 
largest service and industrial companies. In 
comparison with the other two, Forbes was 


Magazines read regularly by corporate officers 
in 1,000 of America's largest companies. 4 

Forbes B Ug w A .uh a L 

62.3% 6 i .4% r=— I 


FORTUNE 

45.3% 


^Market Facts, Inc, 1985 


Cost per Thousand Circulation 


judged to be overall favorite by 41 %, versus 34% 
for Business Week and 18% for Fortune. 

When these top executives were asked 
which of the three has the best information on 
companies, 40% named Forbes compared with 
31% for Fortune and 23% for Business Week. 
And when asked which one offers the best 
judgments and insights, Forbes was picked by 
43% versus 28% for Fortune and 22% for 
Business Week. 

These results confirm numerous surveys 
done over the past fifteen years showing that 
more officers in big business read Forbes regu- 
larly than either Fbrtune or Business Week. 

As the graphs show, Forbes is also the most 
cost-elfective business magazine 
for reaching America's J 

most influential business 
leaders. If you want to i 


SOYBEAN OIL (CBT) 

60400 lbs- Oot km par 100 lbs. 

2445 1255 SOP 1187 1164 

2X80 13.10 Oct 1385 13/5 

2280 1383 DM 14/0 1430 

2235 13.81 Jan 1435 1843 

20/9 14.10 MOT 1485 14/D 

20.90 1488 MOV 1440 1450 

18/0 1485 Jul 1545 15.85 

1880 1485 AUB 1542 1542 

1640 1488 SOP 

15/2 1442 Oct 15.14 15/8 

Eat. Salas Prov. Soles 0491 

Prev. Dov Open Int. 53870 off 626 


1158 1360 
1382 1381 

1448 106 
14/4 106 

1480 1480 

14/D 14/9 
1447 1455 
1456 1456 
15.10 
15.14 15.14 


COPPER (COMEXJ 
25400 iMy certs per m. 

7090 5680 Sep 6180 6165 

Oct 61/D 61/0 

Nov . 

7030 57-5 Dec 0.15 6270 

70/0 5100 Jan 

7040 5SZ0 Mar 62/3 62.95 

70.10 5880 May 6105 6115 

69.95 59/0 Jul 6125 6125 

70/5 5983 Sop 6385 63/0 

6980 6045 Dec 64.15 64.15 

7040 6065 JOH 

6050 6070 Mar 

64.10 6180 Mtrv 

Jul 

Eat. sates 6/00 Prev. Salas 10299 
Prev. Dav Open Hit. 62.944 ub246T 


FRENCH FRANC HM*U uuui| 

Spot franc- 1 t^awuofeCTiMnai 
.14960 -1*»0 Dec MMS 

.14925 .M500 Mor .KKB 

F st. Safes Prev. Solos 33 

pSvTdoy Open Int. 2D6 0X75 
GERMAN MARKIIMM) 

J per morfc- 1 point eowrisSO/pOl _ _ _ 

8964 jem Dec 8534 8958 8*33 8953 

8978 8370 Mor 89tt 8*74 8*« ® 

8943 ABO -Tun 8970 4991 8970 8989 

Est. Sales 381651 Prev.Salea ; * 

Prev. Dav Open Int. 33841 off 1 


i5gsr- - 

i gjae* 

1 


. : r *1 

? - « 


* * r -:- 


y ■ - ■ x- 

n ir -z- 


Prev. Dov Open Int. 33841 off 1 

B ^3*720 Dec 406447 4064B3 406*41 406472 
006591 40S®a Mar 406*62 406496 406462 /*4*1 
0S6456 486*56 Aon „ • 

Est.Sales 10869 Prev.StfM 11610 
Prev. Day Open Int 31/81 off U.975 


L 


r. Z f .\i 9 

=i 

X - i f-5* 


.. . 4 

; (.' *“* 
1 -5.1 
:*» 3% 

V .-nCBl '41»i 
CIT: :4* 
»■ .ire 


5 per franc- lpabil equals SA0WI „ . 

£199 8870 Dec 4107 8142 8M0 8135 +95 

8184 8125 Mr 8-133 8165 J13S 8161 +76 

8130 JQ2B Jun 8180 8180 8180 8186 ' +71 . 

Est. Sates 2A321 _ Prev. SalelJ 6^59^ jg 


• 8 JL - "■ 

i: **;:+.-! 


Prev. Dav Open Int. 


Livestock 


CATTLE (CMC) 

40400 lbs.- cents per lb. 

6285 4*85 Oct 6180 62/7 

61/5 5180 Dec 5745 SB/5 

6080 51.70 Feb 56.95 5780 

5947 5130 APT 58.12 5087 

6040 54/5 Jun 5780 5040 

5840 55/0 AUB 5685 5685 

Est.Sales 15,904 Prev. Sales 22806 
Prev. Dav Open Int. 6*. 439 up 100 



gain favor with these 
top executives, put 
youradsinrhe maga 
zinc that’s their 
favorite. Forbes. 


Fur lunhcr intormanun, phase cunua liter M. ScKoff, Director m 
International Advertisiivt ( Europe, Middle East, Africa ), Forties 
Magazine. -V) l L aU Mall, London SWIY^Q, England, Tel: (01 ) 930- 
01ftl/2. or lames W. LaCinwiola, Diamorof IntcrrutronaJ Advene- 
u\g (The Amencas. Asia, I'acific i, forties Magwine, CO Fifth Avenue, 
New York. NY 1001 1 . Tel: (212) 620-2200 


T7 ^ 

Forbes 


m-w 


FEEDER CATTLE tCME) 

44400 lbs.- cents per lb. 

6442 5X40 Sep 62/5 6100 

65.12 5X85 Oct 6130 *170 

6685 54.15 Nov 6190 64.15 

65.70 56/5 Jan 63-®J 64.15 

6585 56/3 Mor 6117 6380 

64.90 5740 Apr 6X95 6115 

6160 6185 MOV 6X00 6X15 

Est.Sales 1,117 Prev. Salas 1/50 
Prev. Day Open Int. 9862 off 198 
MOGStCME) 

30000 lbs.- cents per lb. 

59/0 3650 Oct 5680 57/5 

5780 38X7 Dec 5540 5685 

5640 «&0B Fab 5450 55.10 

50/5 2733 APT 49.0 4942 

5145 35JB5 Jun 5S.70 5140 

50.90 40/0 Jul 5040 5050 

49/5 42.75 Aufl 48/5 48/5 

45/0 41X0 Oct 4485 4485 

45.75 4110 Dec 44/5 4540 

Est. Salas 7/00 Prev. Salas 1141 
Prev. Dav Open Int 35,929 up 543 
PORK BELLIES (CME) 

4(UU0 lbs.- cents per lb. 

8145 5640 Feb 7115 77/5 

8887 5 jO 0 Mar 75/0 708 

7947 SEW May 74.10 75.15 

7780 598® Jul 7440 74,68 

7+80 6582 Aug 7185 7185 

Est.Sales 4492 Prev. Sam 5.137 
Prev. Dav Open int. 8851 off 252 


ALUMINUM [COMEXJ 
40000 lbs.- cents per Rl 
61/0 46.90 Sep 5115 52.15 

Oct 
I4av 

6175 4195 Dec 5180 53.90 

t M 5640 Jan 

80 5185 Mar 54.10 54.15 

W -65 49.40 May 

40.45 5D40 Jul 

5X15 5180 Sep 

Dec 
Jen 
Mar 

MOV 

Jul 

Est. Sales Prev. Sales 52 

Prev. Dav Open Irtt. 919 off 10 

SILVER (COM EX) 

5400 tray an- cents ear tray ol 
mo 493.0 5ep 5804 5804 

58X0 5234 Oct 

Nov 

7994 5034 Dec 5884 5888 

7894 5108 Jan 5SBIS 5888 

7704 5114 Mar 5964 5984 

75X4 52B® May 603.0 6034 

7464 5244 Jut 6104 6104 

729/ 5224 Sep 6J5fl 6164 

6944 5438 Dec 6244 6244 

6074 5534 Jan 

6404 5354 Mar 6374 6374 

6474 567.0 May 6484 6<10 

•604 5854 Jul 6534 6524 

Est.Sales 18400 Prev. Sales 20*37 
Prev. Dav Open Int. 81698 off 1/81 


• T 4 » 

(• L, t-5r- 
y i; hi £ 

l 

-v -. 

I 


Iwtostriqte 


? 

? 


LUMBER (CME) 

1 30400 txLtr^-t per UMObd. ft. 


flt.'St-- 


i4B4»uDa.iTr »per mounarr. 

18*40 14640 Nov 18040 18420 17840 TBCt+0 


15040 Jan 17380 17640 17240 17380 — ,10 

18150 15340 Mar 16940 17340 16880 770X0 —48 

17880 15580 MOV 17140 17140 16940 17040 ~M 

177 A0 155.10 Jut 17240 17240 17M0 1TJ.10 _1JB 

17740 16150 Sap 17240 172A3 1 6980 17040*— UO 

Est.Sales 14*0 Prev.Salas 1410 
Prev. Dav Open Int. 5.966 UP 281 


!« ’"P-- 


- ^ t 

91* 

4 Vl 

‘Z 'll* 
■. r.’ 

i • 

l - .:m 

- i T* 

■. '• J, 
t \ V 

•* :'it *•* 
-* 

! •• tr 


COTTON 2 (HYCE) 
smm Bis.- cents per lb. ' 

6580 2989 Oct 4040 40J3. 3946 4130 

59/5 miS Dec *U0 41 XS 40.14 41.111 

4980 30.95 Mar 41/0 4X45 KM 4XT5 

52/S 3186 May 4X25 '4120 4ZM4 4XJ0 

«L®3 32/2 Jut 4X60 4145 4260 43ft7 

4580 3380 Oct - 46/5 

4740 3L40 Dec 4446 4110 4446 45.lt! 

Mar 4640 

Est.Sales &700 Prev. Sale* 5412 
Prev. Dav Open int. 27 AST aH73 


ftp -2 

q «. ; |V" t r: ' 


4i :.'«e 
: l- 5-v 
x* '»Vi 


HEATING OIL (NYMfil 


42400 oat-ceobperaal 
7385 3180 Oct 3945 39/8 

7380 3240 Nav 4 &M ■ 41.10 

7540 3138 Dec 4140 4X30 

6140 3345 J<p) 41/0 4340 

61 40 3*80 Feb TOM 4205 ■ 

46X0 3X2S • Mar ®53 . *» 

43.40 3350 Apr 393 ® 3 930 

*1*0 ms® May 37/0 38/s 

4170 30/5 Jun 3780 37/0 

Est. Sales Prev. Sale* 15434 • 

Prev. Day Open ML 71531 off 513 



Try ax 

57440 57480 55540 56040 
57X00 57540 55540 561 j«S 
57740 57980 55840 565/0 
581.00 58240 56280 568/0 
58180 58180 567.10 STTW 
SET 40 58340 51*40 517/0 
Sates 1574 
H2 off 1865 


It* 

+40 

ts 

+85 


1 PALLADIUM (NYME) 

100 tray «a- dollara pot az 

15340 9440 Sep 14440 14540 14340 lUB 

1S0JW 11850 Oct 14285 

15340 94/5 DSC 14425 1642S 1*140 14285 

15280 10240 Mar 144/5 144/5 14280 14240 

15340 11280 Jun 14*40 14*40 14440 U34S 

15180 14340 Sep 14440 14*40 14440 143/0 

Est.Sales Prev. Sales 1/28 

Prev. Day Open Int. 46*2 up 171 


M 


Currency Options 


Forbes Magazine-60 Fifth Ave.. N.Y. NY iOOII 




BUSINESS IN EUROPE 


" • ' Sat 16 

PHILADELPHIA EXCHANGE 
Option A Strike 

Undertyine Price Cato- -Last Puts— Last 

Sep Oct Dec Sep Oct Dec 
12800 arm* Powrts-ooets per gulf. 

B Pound MO s r r i r 180 

147/2 145 ■ r r e I/O 145 

147/2 150 3 195 130 s 440 r 

147/2 IB 1 020 0/S s . r r 

147/2 140 s r 080 & r r 

3M0<] ConodhKi Dotlorf-canH per untt. 

CDollr 71 ■ r 1/3 s r 145 

7X03 72 3 0/0 r t 0J4 0.98 

*2860 west Sermon Mortu-ceot* per unlL 
DAtork 44 e T T % r All 

48/5 47 s r 153 e 0.1* 086 

*875 48 e 1/1 143 1 0/7 0/2 

48/5 *9 s 888 1/8 % 0/8 1/7 

48/5 50 s 0/7 047 s r r 

48/5 51 s 0.1* 049 b r r 

<8/5 52 S r ILK) c r r 

135400 Frenck Fnncs-iltln ef a cent per unit. 

FFranc M0 r r 9 . 7 ® a r r 

1*199 145 S r i65 s r r 

USAoee Je nones e Yen-iootb* of a cent nor unit. 

J y cn 57 i s r s s 0.11 

6405 59 » r r * r 026 

6445 60 S r r * r 0/7 

6405 61 S r r 1 r 065 

640S 63 3 r r 9 0/7 BJ34 , 

6445 63 % r r • as® 1/6 

6443 64 a 0.92 144 1 041 1/0 

6405 65 l 082 1/5 s r 115 

6*45 66 9 0/6 r S r r 

•405 67 s 0.14 0/1 s r r 

*X5oe SwfM Fnmcs-cenfi per imH. 

, SFreje « ( ■ 12/0 s e r 

«®/2 50 » 1 10*5 1 I r 

60/2 S3 9 3 732 9 3 r 

60/2 56 9 r r I r 0/3 

60J2 57 9 r r 9 r 040 

6032 SB 9 r r 9 022 r 

mjra S9 l 140 r i 042 143 

60/2 60 9 r 240 5, 0/3 r 

6032 61 9 067 186 3 1/0 r 

*032 62 t UB 1.14 err 

<A33 63 S 031 0*3 S r r 

60/2 *4 9 r 056 9 r r 

60/2 65 a r 045 9 r r 

Total call vnL 14/M CaH opea Int. 29940 

Total put VOL 27/61 Put open bit. 227/57 

r— Not traded, a— No option offered. 

Last Is premium (purchase price}. 

Source: ap. 


GOLD (COMEXJ 

HHlrov ax- dollars per troy as. 

42100 39150 Sep 41100 413X0 41140 41418 - 

42740 33180 Oct 41680 41780 41240 41499 - 

42X50 4 S 75 D Nay 4T7-C0 ■ 

*3040 33650 Dec 42140 42140 41540 418J0 - 

43480 337/0 Feta 42400 42468- 42040 *22*0 - 

43600 3*6/0 Aar *203 42880 42440 *2540 - 

4*140 35080 Jtm 431/0 *31/0 42100 42X49 - 

4*380 35600 AUO 433 JDB *3340 43340 *33/0 - 

44840 36140 Oct 43UH- *3840 *3840 437/0 - 

*5480 36540- .Dec -44340 *4380 *3980 441v3»8- 

45480 371 8B Feb 44640 44640 .MWKi 4*580 - 

45640 37840 Apr 45080 *5080 45080 450.10 - 

46150 39940 Jun 45680 45680 45680 454/0 - 


CRUDE OIL CHYME) 

1400 1*6- dollars per DHL 

28/3 law Oct 1117 14/8 

2680 1025 Nov 13/8 I<38 

M 1040 Dec T*OT 1L3S 

3®J« lffi4S Jan I4W 1 4^3' 

24.90 18.59 Feb 13/0 14.17 

3X» 1055 Mor 1195 M.10 

1640 1080 Apr 1196 14.10 

1640 1070 May 1X85 U0S 

1640 10/0 Jim n/l .Utffl 

15193 IMS Jul UBS 1*40 

Est.Sales Prev. Sales 45,109 
Prev.DayOpsnint.ll&m up6/ao 


Keep In 
With the 


1180 1385 
I19S 14.15. 
1440 14/0 
1X97 14.12 
1289 -1445 
11*0 1385 

1380 080 
■1180 1342 
13/8 1440. 

1340 1440 


Indexes 


Est.Sales 32400 Pruv. Sales 31425 
Prev. Day Open int. 15081 2 up 703 


(indexes compiled shortly before market dose) 

SP COMP. INDEX (CMC) , . 

■ *Wiuf» r-v , . - .r (not ‘j 

255/0 18740 Bap 23080 23345 230*0 23T40 +40 

257/5 20980 Dec 231 40 23385 23085 231/0 +45 

258*5 22 MOT 23280 234/0 23XB0 22X00 —45 

»J0 23040 Jun 22540 23540 23540 235.00 +180 

Esf.Soiee Prev. Soles 99.101 
Prev. Dov Open lnt.139465 up 1352 


Finonclfll 


VALUE UNE(KCBT) 
po bits and cents 

2 SIUS 199^ Sen 21840 21840 ZIU0 +J5 


US T. BILLS (IMM) 

81 million, pts of 180 pet. 

84.97 0840 SOB 9444 9448 

9548 #945 Dee 94/S 9*42 

9547 8988 Mar 94*8 94/6 

9449 9080 Jun 9482 9*87 

9L66 mm SOP 9626 94/9 

94/4 91*8 Dec 9149 9189 

9447 9X18 Mar 9383 9155 

9449. 9110 JUrt 9119 9119 

Est.Sales 6869 Prev. Sales 10.197 
Prev. Dav Open Int. 38*91 off 53 


SS-JS SS-22 H" 6 S 4 -® ziiw 21440 + 1.15 

2j&0O 21840 Mar 21X80 21*40 21X50 21440 +125 


SMO 21040 Mar 21X80 2I4J 
Em. Sates Prev. Sales 1135 
Prev. Day Open Int. TUB? oH233 



IfYSE COMP. INDEX (NYFE) 
points and cents 

JOB-TD Sep J32JB m*0 13140 13X45 +*5 

121.10 Dec 13X10 13385 QUO turn +^5 

14095 12609 Mar 13240 13X90 13X75 133/0 +70 

in« „ Jun 13X35 134*5 UUO iSS +1/0 
est.Salm Prev.Sates 16/65 
Prev, Day Open Inf. 24/32 up 466 


Revision's 24-tiou 
Business 8r Peo 



101-27 102-10 
100-22 101-10 
99-23 1 IB-13 
99-6 99-17 


Commodity Indexes 


US TREASURY BONDS (CBT) 
(8pcf-SHKU00^s & 32nds of 100 pd> 
104-20 56-29 SOP 95-28 96-17 

103-25 56-25 DOC 94-27 95-18 

107-30 56-27 Mar 93-26 9+18 

1IO-5 63-12 Jun 93 93-15 

>01-37 634 Sop 92-7 92-16 

101-11} 62-24 Dec 914 91-20 

WO-26 67 MOT 90-20 90-27 

99-23 66»H Jun 90-3 90-5 

99-12 76-8 SeP 89-15 89-17 

99-2 85-16 Dec 88-24 88-30 

95-10 87-11 Mar 

Est.Sales Prew.Sales21344l 

Prev. Dav Open Int. 188876 up 2, 193 


95-27 96-11 
94-27 95-11 


93-23 94-12 
93-30 93-12 
92-2 93-15 


91+ 91-20 

90-16 90-77 
90 90-4 

89-12 89-16 
89-2* 88-30 
88-14 


Close 

Woody’s 906.70 f 

Reuldre 7J14J0 

DJ. Futures TLA. 

Com. Research NA 

Woody’s : base 700 : Dec- 31, 1937. 

P - prellmtnory; f . final 
Reuters : base 700 : Sep. 18, 1931. 
Daw Jones : base 10Q : Dec. 31, 197*. 


Prewlaui 
904.10 f 
1AI8.7Q 
1244* 
NA 


tine Caplts 


Market Guide 


h,,,* ^miU 

**» W *re4 


Chlcana Board of Trade 
ChkDBo Morccmtlte Exchange 
In te rnational Monetary Marfcel 


96-30 97-5 
95-30 96-1 
95-22 


Of Chlcopo Meroanflle ExdHBipe 
New Yore Cocoa. Suoar. Coffee Exchange 


NT CSCE; New York Cocoa, Sugar. Coffee E 
NYC E: r*ew York Cotton Exchange 

COM ex : Commodity ExcMnq, New York 

NYME: Hew York Meramtlte Exdunet 

KCBT: Kansas air Board of Trade 

NYFE: New York Futures Exchange 


V i 


e of Annual 

-‘-tv 7 \ z : y 


Cash Prices 
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bft 
nth 'IQ 
«M 1th 
17V. flat 

uu int 
a% 3*4 
38% 24% 
4 . 2% 
2i -7* 
M 2% 
12 % 7% 

13% a% 

a » 


3 

im 

n% 
at % 

4% 

Z1% IQVh 
15th 5th 
15% 9% 

1314 
4th 
4814 
3th 
4% 
414 
3% 
614 
ZS% 11th 
22 % 12 % 
714 2% 

At 3% 
54% 38% 


WteMbhL— 


% 
% 
% 

*2 
sS t % 
A+2 
£S + Ul 

8** 

**« 

n% +i% ' 

nt“ * 
7% + % 
171* +] 

Uth + tt 

14 +14 

4ft- % 
75% 4 % 
3ft 

14% + % 
14% 4 % 
3ft 

13th — % 
30% 

l«h + ft 
2 % 

3% + » 


*3» in* 031 io 

10% 2% CM I Co 14 

3 % CMXCo 6 

n% 7% CSSn 25 

2]% 13% CstMn 
16th 9 CunHJ 11 

' J2? 5* cSotaA 11 

C «<WP JKM 1 

1A4 12% Cottko m 25 10 

W> 13% CMorcs 58 15 

11 % ses?; m 

3J% 27ft CWMAH 
>0 5% CMT flg 1 

24% 13 CUM 21 

«% 1W CareA .W A 21 

JS &2SIS ...n'i 

17% CM1A 50b 12 42 

JJ* “E g ”* 5 *. MOB 75 
10% 514 Caatail 

,5% ffi CFCdon .106 21 
14 Wth Cants* 1.70*133 
15% ,<% Cwtrsl -75* 7.1 
38ft 14% CtfvBu 13 

.1 2* £*%« ■» 3J 

13 8% ChOevn 23 

12% 8ft ChDvAn 23 

4% 1% OmpH 

39% 13% ChmoP J2 25 12 
24% 16% ChlMdA .20 1J> is 
2t* 18 ChlMdB 20 15 15 
27% 18 CMRv 120a 26 14 
59% 23ft Cltottol 5 

ssstssu ,3 sb 

54% 37% CJormt 2146 45 

‘SJ’LSSS 

5* asst* * “» 

325 11. ComMi . u | 
18% 7% Com Inc 

11% 6% Com 1m n 
11th 5% CmoCn 
15% 4%CmFctS 20 

13% 5% Cinotrs 18 

ath 15% Cnchm 50 U II 

13 7% ConcdF 20 

II 


mt 10% Conner 
v* 7% Conrti 
9% 3% Canqst a 

S% % Conqwl 
5% T» ConsOG 
15% II Constn n 
M% 12th ContAJr 
37% 17% ConfMtl 10 

WW 3 Conwl JSI 
30 It Coploy line U U 
6 % 2% CosmCr 15 

IJ% 9% CntrMI 1.536 25 
IMh 9% CnrtFo .156 12 ID 
«% 31% Cross 740 44 17 
21 5% CrownC 10 

2 <% 14% cubic J9 25 30 


6 % + 14 
27% + % 
15% — % 

n — % 

15%— fa 

2% 
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London Insurers Fear 
Coffee-Export Fraud 

Agent* France -Press* 

LONDON — Underwriters in London are 
bracing themselves for what is feared may be a 
fraud involving huge amounts of Colombian 
coffee, Lloyds List, the shipping and insurance 
daily, said Wednesday. 

The case, possibly one of the most serious at 
its type that has been faced by cargo underwrit- 
ers. could involve losses of up to S90 million, the 
paper said. 

Investigations into the source of the ' 

claim and the fate of the supposed coffee con- 
signments are believed to center on shipping 
documents covering exports from Colombia. 

These could have been presented as evidence 
of ownership of the coffee both for wnmnim 
purposes and to obtain letters of crediL Howev- 
er, rumors circulating among underwriters indi- 
cate uncertainty ewer whether all or any of the 
^argo ever existed. 

The risk was written substantially by the 
Lloyds insurance group and other London ccm- 

Danies. 
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Television's 24- Hour, Hews, Sports, 
Business & People network 

Available at fine hotels across Europe and Japan. 


Mezzanine Capital Corporation 
limited 

Notice to the holders at tha Beam- Depositary Receipts ("BDRa") 
wktefldng Participating RadeenwUe Pndanncc Shanes of US 1 cent each 
(“Shaw") of Kazmina Capital Corporation Limited (the “Company") 

Notice of Annua! General Meeting 

NOTICE IS HEREBY GIVEN to the hoidois of 8DRB Out Manufacturers 
Hanow Bonk (Guernsey) United ("the Depositary'*} has received nodes ftom tho 

Company mat the Annua) General Meodnfl of the mambare of (he Company wH bo 

held at Charterhouse Building, Bath Street. St Hoflec Jereey, Channel Wands mi 
T hurs day SBiO ctofaflc SSBai 1 LOO am. for B«purposo of considering and wjbng 
on the lollowliig manars;- 

1. Tb recerwe mid conader the Accouns and Balance Shea and Reports ol the 
Diraoors and Auditors tor the period ended 3tetMayi 1966. 

2. Tb dedara a final dMdend ol US804117»wr Ra ni dp a Ung Rooegmabto p>» 
lerence Share fa be payable as from nuiOciobwisaa 

% Tbra+dactSirraseiMobbsasaDbocKK. 

A lb iB-oppoira Mesne Pr« Wawriwuee as Audtere of tho Company and fa 
authonse die Onctors m Ex Itwir remunerfakin. 

& As Special Business, fa consider and H thought fa, pass tho taaomnu 
resolution which wri be prapossd as an cnftuiy rasofattorr:- 
■ "Thai, lor a period endfag an the dale of the new Annual Genera! Meeting at 
fas Company the Company be and Is hereby authorised to mafte equity or 
other mmconents fa aiy company fa which any of M. M. Halpem. J. i_ Katz 
and A. Schectnar have Invested or propose to Invest, provided Brel the 
asgragare amount ol such inwatmams made by the said Directors fa any me 
company does nor enceed 5% of fao oggregow amount of #» Comptmyfa 
favestmerd fa such company and prodded that such Hwesmient by the 
Company does not eaoaed SKUXXUOO and the said Directors shaM not be 
obliged fa account n Die Company tor any ptofli derived therefrom. Such 
authority shas aflow and enable die Company to agree d mate any such 
Investment difang me said period iMte faharand fafl mat me rnvestment Hsetf 
shea not be made um> after the arplry of dw said period.” 

6 lb transact any other ordlnaiy busma** which may property be transacted ai 
an Annual Genend Meeting. 

BOR befders haw die right fa attend and speak tt die Annual General Meeting but 
not tfwmselvBS (0 vote thereaL BOR hoktora may however instruct the Depositary 
ee w me exercise on iheir bfauff of the vadng rights acrinnsblB lo the shores 
evidenced by the BDRs which they hold. 

fnstnicbans as to voting mua be given either fa dn Depositary or to a Raying Agent 
Cede) or Eurodeer (a "Paying Agara”) fa writing not tarer than Friday, 3rd Octobec 
1966 and must be a ccompa n ied by die BOR In respect of the Shares tor which 
3uch jnssruebons are given or tha Depositary or relevant Paying Agere must be 
satisfied drat such BOR fa held in a blocked account toits order und after Thursday: 
9th Octobac ttfl& Vodng Instruction farms can be Obtained from any Paying Agent. 
On deposit Ol a BDR with or to tha order ol a Paying Agent tta hoMaMhereof can 
obfasi a recefat whKh mV arettfe ten u attend and speeic ai me Annual General 
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. Wherever it is f we H find it. 
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BDRb deposrredwfai or to the order re a Paying Agent w* net be reteased until me 
Orel to occur of (AJ the conclusion of Die obowKnentiorwd mealfag or any 
arhoummeni thereof or (B) the surrender to the Paying Agent not leas than 48 hows 
before Die time tor which such meedng or any adjournment mereol a convened of 
me recap osued by Die PayfagAgrav m rasped of each such deposited BDR 
wMch b » be reteawd or ttw BCR or BDRs csastogwim its agrmmere to be hefa 
to is order The Pfaeng Agent shfal prempdy give notice to Die Depostery ol such 
surrender or retsaea 

Ctfaies re the Convenes Armuai Report may be obfaDiad irem any re the Paymg 
Agents isted below and Eurodear and CedeL 

Depomltarv and Prtnchial Paying Agent 
Msnufactureta Hanover Bank (Guernsey) Lmdted, 

Memifactumre Hanover House. La TiuchoL 
SL Rater rtnt Guemaen Channel fstands 
PaytngAgenta 

Maredwtureis Hanover 'Bust Company 
Boctenheimsr Landstrasae SWi 
D 6000 Frenklurt-am-Maln 1. West Germany 
Manufacturers Hanover 'Bust Company 
Shot low* 3304#! Stonre 
50 RaHfas Ptors*, Singapore Ot04 
Manutecturare Hanrerer ~8u flCom paiy. 

7 Princes Street London EC2P 2LR 
ManufaCtorera Hanover Bank Luxembourg &A., 

39 Botdevanf Prince Henrt. 

Lurembouig. Grand Duchy of Uiamtiourg 
Mararfactirers Hanover Thro Company. 

Edfaburgh fare 43rd Root 
IS Queens Road, Central. Hong Kbng 
Manutacturera Hanover That OompanK 
SKAeremjss83aa027ZifaC^Svv«srterid 
MoteanGuarerey^ure Company of New YbriL 
14 PtacoVfafldOmft, 75001 Paris. France 
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CML. Wherever it is. well find iL Oil 
is Lhe primary source of energi’. It is 
the power that moves the world and 
will be so for many years to come. 

But. it is necessary to be prepared 
to wrestle this treasure from the 
earth's most secret strongholds, using 
the latest continuously evolving tech- 
nology. and to venture into hostile, 
inaccessible places. 

Agip. Italy's national oil company, 
took up this challenge sixty years ago, 
probing into the origins or the earth, 
experimenting with new techniques, 
and devoting io these activities 
human and economic resources that 
are always up to the diDlailties to be 
overcome. 

Wherever the possibilities of 
finding oil exist. Agip is present with 
its spirit of initiative and decades of 
experience. Hie results achieved, 
alone or in cooperation with leading 
ad companies, in 30 countries, on 5 
continents, make Agip a reliable 
operator in any oil activity. 

Even where mKre has ever 
reached. 

j»]Agip 

Deep thinking.lbp results. 
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PUNTA DEL ESTE, Uruguay — Delegates 
working on an agenda for world trade negotia- 
tions remained deadlocked Wednesday after 
France raised strong objections on farm issues 
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Mfyazawa Seeks Alternatives 
To Floating Exchange Rates 
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TOKYO — Japan's finance minister, Kiichi 
Miyazawa, said Wednesday that the present 
system of floating foreign-exchange rates was 
not working well and stressed the importance of 
seeking ways to stabilize exchange rates. 

Asked in the Diet, or parliament, about intro- 
ducing target zones to stabilize exchange rates, 
Mr. Miyazawa said that finance ministers of the 
Group of 10 leading industrial countries had 
discussed target zones at a meeting in Tokyo 
last year. Bat, he said, problems in deciding 
where to set the zones had prevented their being 
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French Company 
Handbook N86 


Hcra tb^S^Sri bupc. 

FRENCH COMPANY HANDBOOK 1986 


** 1986 updated edfion, over 200 pages of inefepensabie 
infermatiwi in English an a selection of 88 of the most insxxlont 
French companies, as well as basic fads on otter major firms. _ 

Profiles indude detailed information an: ■ mowing 

management, major activities, sales breakdown, shareholders, 
s^ianes and holdings, exports, research and innovation ' — iijwa 
1980-1984 finandd performance, 1985 finanod highlights' cxid 1985- 
1986 important developments, strategies ond trench. 

Indispensable far corporate, government and banking r 
executives, institutiond investors, industrial purchasers. I I 
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be held id eaab at die dnoml of uid bolder*. 
Further the wideniriKa amoancei dal „ 
Iran 22nd September, 1986 at Km-Amo- 
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Internation a l Heroid Triune, Book Drvson 1 — 

181 Avenue Chades-de-Gauile, 92521 Neuilly Cedex, France. 

Please send me copies of French Cotnpcwiy Handbook 1986, 

of U5. $3950 per ropy, inducing postage in Europe (3 or more copies, 

20% reduction). Outside Europe, please add postage charges far each copy. 


Middle East, $4; Asia, Africa, 


and South America, $7. 
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convertible Eurapem currency at current exchange, rales. 
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You’ll find the International 
Herald Tribune 
day-of-publication 
at these fine hotels: 

Barbizon Plaza Hotel 
Dorset Hotel 
The Drake Swissotel 
Grand Hyatt New' York 
The HaUoran House 
Helmsley Park Lane Hotel 
The Helmsley Palace 
InterContinental Hotel New York 
Mayfair Regent 
New York Hilton 
Piene Hotel 
Regency Hotel 
Sheraton Center 
Visia International Hotel 

The Waldorf Astoria 
The Wes tin Plaza Hotel 


160,40 per CDH repr. IXOO aba. 
per record-date 20J.lWc pm V™ 


per racord-dalr aiAlSKc (trace Y™ 1Z5 

? xh.) oiler deduction of 15% JononrAe ua — 
m 18750 “ Ddc.i83j.ef CDR. repr. 100 
aha.. Yen 1.875.— - DDc. 28^0 per CDR. 
repr. 1. 000 aha- without an Affidavit 20% 


repr. 100 il*. Yea 2S00.- 


per CDR. repr. 1.000 aha., will be deducted. 
After 20.10.1086 Bt jb. mllaali be paid 


under deduction ,4 20% Jap-Uui with lap. 
Dfle. 15-09 and Dlls. 150.00 net cochin 
arconUnce with the Japanace tax ngulxna. 


The Board of Direciore of The Nonro- 
™ s««nriii« Co., Ltd. aimouncee- 

that shorehoWerB, who will be registered 
in the books of (he Companv on 5ep- 
lember 30tb 1986 (Tokyo time) 
will be entitled to receive a Sfb free 
dlntHbntloii of eham of ite common 
stock. 

Consequently the i ndeuupued dniputcL 
div.cpjio. 35 of rise CDRe for ihlc 
purpoee. 

The new CDR* will only be available in a 
. denomination of 1.000 gfe. 


AMSTERDAM DEPOSITARY 
COMPANY N.V. 


AMSTERDAM DEPOSITARY 
COMPANY N.V. 


I ABMUTdawi. ltd. Sepmsber 3986 | Wnbm. 3rd SetX ember 1986 


weekly net asset value 

Tokyo Pacific Holdings N.V. 
on September 15, 1986: U.S. $ 174.17 
Listed on the.Amsterdam Stock Exchange 


OTY/COUNIRY/CODe. 


18-9-86 


Information: Pierson. Heldrmg A Pierson N V 
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— The dollar weak’ 
gf*y ® European uad- 
; mg, toot deafen, said that attention 
’ ^J 0 ?^ 0,1 British pound, 
wra fell to a record low aadaat 
the Deutsche mark. ^ 

ibaiks for the first time, dosing in 
. Loudon at 2.993S DM, SamSS 
- 1"*“ ““ c *° sc Tuesday of 3.0228. It 
groiffld against most currencies 
• ®SW the weaker dollar, against 

]&?w finxshed * $U75Tup 
-slightly frwnS 1.4750. P 

•-- Thc pound closed at 70 3 on its 
. trade- wrighted index, its lowest 
smee Feii. 26, 1985. 

. Ecars about lower North Sea cal 
pnees were lately responsible for 
decline, dealers said. The 
Ts fall was braked by the 
of England, whu* intervened 
in the morning and sold modest 

- amounts of dollars. 

Traders said it was surprising 
"(hat the pound remained as steady 

. as it had after falling below 3 DM 
^ wonld have exposed it to trig- 

kt kits of seU orders, which would 

- nave shot it down to around 2.95 
-marks,'' a dealer with a British 


to Low A gains t Mark i London Dollar Rates 

C5 ■ OMlM VMM. Tim. 


TAX: f/.S. Multinational Companies May find Reform Expensive 


the 


Sterling’s weakness «™» after 
the price for Britain’s benchmark 
North Sea Brent crude dropped 70 
cents Tuesday, to SI 3.25 a barrel, 
after a large build-up of U.S. refin- 
ery stocks. 

On Wednesday, prices fluctuat- 
ed, but a late rally in eneigy futures 
helped push Brent for November 
delivery up again to trade at S13JS5 
clearing tank said. “Instead it just 
wandered rather aimlessly." 

Pirelli Reports Profits 
Rose $J2% for Year 

Ream 

MILAN — Pirelli SpA reported 
Wednesday that net profit for the 
year ended June 30 was 50J» billion 
lire ($36 million), a 5-2-perceni in- 
crease from 48 billion lire a year 
earlier. 

Pirelli, the holding company for 
the international tire and cable 
group, proposed a dividend of 100 
fire per ordinary share, compared 
with 90 lire a year earlier, and 120 
lire per non voting saving shares, 
compared with 110 lire. 


a barrel. It dosed Tuesday in New 
York at $13.40. 

Oil prices had Firmed recently to 
around 515 a barrel after an early 
August agreement among the 
members of the Organization of 
Petroleum Exporting Countries to 
curb output in September and Oc- 
tober to^ tighten an oversuppHed 
market and support prices. 

The dollar lost value after com- 
ments by Karl Otto Pdhl, president 
of the Bundesbank, to the Finan- 
cial Tunes. It dosed in London at 
2JX288 DM, down from 2D492 at 
Tuesday's close, and at 154.77 yen. 
down from 156J5- 

Mr. Pbhi said in an interview 
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Germany to stimulate its economy 
and help promote world growth. 

West Germany fears that a cut in 
interest rates could ignite inflation. 
Relatively high interest rates at- 
tract. investors to the mark. 

Although Mr. PdhI's comments 
apparently contributed to the dol- 
lar's decline, they were only a rot- 
era tion of a known Bundesbank 
stance. 


in interest rates. The United States 
has called for easier credit in West 


( , u ~ ,, U-S- economic figures Wednes- 

thal West Germany would contui- day showing that industrial can ad- 
ue to resst U-S. pressure forji cm ty use fdl to 79 percent in August 

from a revised 79.1 percent in July 
and that housing starts rose oily 
0.4 percent in August were not 
enough to give any support to the 
dollar, dealers said. 

In other European trading, the 
dollar was fixed at midday in 
Frankfurt at 2.0353 DM, down 
from Tuesday's firing of 2.0525, 
and in Paris at 6.6730 French 
francs, down from 6.7120. 

It closed in Zurich at 1.6460 
Swiss francs, down from 1.6550. 


American Horne Expanding 

Reuters 

NEW YORK — American 
Home Products Corp. said 
Wednesday it had signed a defini- 
tive: agreement to buy the hospital 
products division of Chesebrough- 
PontTs Inc. for S260 million. 


(Coannued from Page 1) 
age their foreign taxes and thus 
maximize their use of the credit. 

The Reagan administration had 
proposed ending the averaging 
technique, limiting the credit's use 
to a couauy-by-countiy basis. In- 
stead, the final bill permits averag- 
ing among countries, but places in- 
come earned abroad in different 
categories: shipping, banking pas- 
rive and active. Credits generated 
from one category could not be 
averaged with those from another 
to reduce U.S. taxes. 

“It's not quite a nightmare, but 
the administrative burden posed by 
the change in the foreign tax credit 
is extremely significant," Mr. Ben- 
son said. “For small firms it is en- 
tirely possible it will discourage in- 
vestment abroad." 

From an accounting standpoint, 
companies with operations over- 
seas are best off if they have as 
much income as possible covered 
by the foreign tax credit. For that 
reason, they tend to try to locate 
their income abroad and place their 
deductions in the United States (so 
domestic income, not foreign in- 
come, is reduced). 

One of the few areas left un- 


repairiated to the American parent 
and taxed at U.S- rates, rather than 
at the lower Irish rates. 

“I represent 60 companies with 
$700 billion in worldwide sales arid 
five million workers. Almost all of 
my companies would be affected" 
by the intangibles provision, said 
Robert McNeill, executive vice 
ch a ir m a n of a lobbying group 
called Emergency Committee for 
American Trade. 

The s a m e provision would affect 
many UJS. companies with opera- 
tions in Puerto Rico and other US, 
possessions. Because much of the 
profit from those units would have 
to be returned to the United Stales, 
the tax credit that essentially wipes 
out taxes mi income earned in pos- 
sessions would have little value. 

The intangibles provisions prob- 
ably would have the most impact 
on high-tech companies and others 
enga ging in research, since those 
functions arc among the most like- 
ly to require licensing agreements 
and royalties. 

Similarly, interest expenses 
would have to be spread among 
related companies based cm the 


proportion of assets located over- 
seas. so that the deductions could 
not be taken only in the United 
States. 

Companies could no longer shel- 
ter forago-earned income from 
taxation by investing it in banking 
or shipping operations outside the 
United States. Banking and ship- 
ping income would be subject to 
UJS. taxes immediately wherever it 
is earned. 

Perhaps as important as this 
laundry list of changes is the pro- 
posed bill's sharp reduction in the 
corporate tax rate, which would fall 
from the current 46 percent to 40 
percent in 1987 and 34 percent 
thereafter. The reduced rate would 
leave companies with operations in 
high-tax countries with excess for- 
eign fax credits. 

For example, under the current 
46-percent rale, an American sub- 
si diary operating in the Nether- 
lands, which has a corporate tax 
rale of 43 percent, would pay $43 to 
that country cm a $100 sale and 
could reduce its U.S. taxes by $43. 
The tax paid to the United Stales 


would be $3 and (he company’s 
total tax bill, $46. If the US. rate 
fell to 34 percent, the company still 
would pay $43 to the Netherlands. 
It would owe no taxes to the United 
States, but would have $9 in “ex- 
cess" foreign lax credits that could 
not be applied to American-earned 
sales and profits. 

This could put pressure on other 
nations to reduce their tax rates, a 
prospect already raised in Canada, 
France and West Germany. How- 
ever, analysts generally agree that 
taxes are not the primary factor 
influencing a company’s location 
decisions, so that any 
would probably be gradual 

Companies locate overseas prin- 
cipally because of such economic 
factors as product demand and 
shipping and labor costs, econo- 
mists believe. Taxes are not the 
driving Factor in most cases. 

“It's not going to mean there are 
going to be wholesale rushes from 
here cxr abroad." said Mr. McNeill, 
the business group representative. 

Anne Swardson writes on tax po- 
licy for The Washington Post 


companies exporting U.S. goods to JITTERS: Wall Street, Seeing Inflation Ahead, Panics 


THE EUROMARKETS 


Dollar-Straight and FUN Sectors End Day Slightly Higher 


By Christopher Pizzey 

Reuters 

LONDON — * The dollar- 
. straight and floating-rate-note sec- 
tors ended slightly firmer to un- 
changed Wednesday as bond prices 
in New York started to edge higher 
during the afternoon in Europe, 
dealers said. 

Dollar-straight bonds ended un- 
changed to to point firmer. News of 
a decline to 79 percent from 79.1 
percent in U.S. industrial bapadty 
use during August and a 0.4-per- 
. cent gain in August honcmg starts 
had utile impact on sentiment, 
dealers said. 

However, a seven-year issue for 
Prudential Funding Corp. did 
emerge. The issue pays 8 percent 
and was priced at 101. It was ini- 
tially for $100 million but was 
quickly increased to $125 mfninn 


A spokesman for the lead man- 
ager, Prudential Bache Securities, 
said the issue was increased be- 
cause of “excellent" demand. He 
added that it was priced to yield 
about 75 basis points over equiva- 
lent U.S. Treasury securities. 

“With the market turning a little 
bit better and an S-peiceni coupon 
it just flew out of (he window,’ be 
said- It ended at a discount of IK 
against the 1%-percem fees- 

Also, hue in the day, bond mar- 
ket sources reported that cm Thurs- 
day Citicorp would formally 
launch a $200-million bond issue 
paying 7W percent over three years 
and pneed at 101. Goldman Sachs 
International Corp. is expected to 
lead-manage the issue but a spokes- 
woman there declined commenL 
In the floating-rate sector, a 


5250-million perpetual-note issue 
emerged for National Australia 
Bank Ltd. The issue pays 15 basis 
points over the six-month London 
interbank offered rate and follows 
the recent issue for Westpac, which 
was launched with the same spread 
over Libor. The issue will rank as 
primary capita). 

The lead manager was Merrill 
Lynch Capital Markets, and the 
issue ended at 99.83 bid, inside the 
total fees of 25 basis points. 

In the secondary market, issues 
for Canadian bonk names had a 
volatile session with operators con- 
cerned about the financial prob- 
lems at Dome Petroleum Ltd. 
Dome’s chairman j. Howard Mac- 
Donald, reiterated that the compa- 
ny may be liquidated unless Euro- 
pean creditors agree to waive 


capital and interest payments due 
them. 

Dome is scheduled to release 
soon the basic details of a long- 
- terra recapitalization proposal 
sent to 54 international creditors. 

Sumitomo Corp. Overseas Capi- 
tal Ltd. launched a 25- billion-yen 
bond paying 8M percent over five 
years and priced at 101. The lead 
manager was Nomura Internation- 
al LuL. and the issue was guaran- 
teed by Sumitomo Corp. itself. It 
did not trade widely. 

Sterling-straight issues ended 
easier with a lower British govern- 
ment bond market combined with 
weakness in the currency — ster- 
ling ended below 3 Deutsche marks 
Wednesday — leading to nervous 
selling pressure From professionals, 
dealers added. 


report 

port revenue as if it were earned 
overseas. The House version of the 
bill would have treated export reve- 
nue as income earned in the United 
States, so that the foreign tax credit 
could not have been used against 
export revenue if the company also 
earned income abroad. That provi- 
sion was rejected by the conference 
committee hammering out a com- 
promise bill 

“This obviously helps to keep 
our exports more competitive here 
at home and keeps the cost of being 
a U.S. exporter down,” said Wil- 
liam Cams, Washington represen- 
tative of Caterpillar Inc. 

A last-minute addition to the 
House-Senate compromise bill 
would affect companies that trans- 
fer “intangibles." such as patents 
or licenses, to a foreign manufac- 
turing subsidiary. Under this provi- 
sion, the company would have to 
take as payment for.tiie intangible 
product an amount equal to the 
sum it would have earned from sale 
of the manufactured product. 
Thus, for example, almost all of a 
hypothetical $1,000 earned from a 
plant in Ireland wotild have to be 


(Continued from first finance page) 

Inc., a Chicago brokerage, said the 
shift in market psychology was 
rooted in a more subtle perception 
among traders that the Fed has 
moved away from a policy of con- 
trolling inflation to one of sustain- 
ing a faltering economy. 

The Fed has cut its discount rate 
four times this year in an effort to 
keep the four-year-old economic re- 
covery on track. The last two cuts 
have come despite the traditional 
inflation red flags of faxgp growth in 
money supply and a dectinmg dol- 
lar, and without corresponding re- 
ductions from Japan or West Ger- 
many. Market wisdom has held that 
without rate cuts in those two coun- 
tries. the Fed woald be loath to ease 
interest rates further for fear that 
foreigners would move capital out of 
the United States, thus exacerbating 
the problem of financing ihe federal 
budget deficit. 

Mr. Gross points out, however, 
that the Fed has already dearly 
demonstrated its willingness to act 
alone in the face of a weak domes- 
tic economy. 


“The thrust of Fed policy has 
turned 180 degrees from what it 
was in 1980 and 1981," he said. “By 
necessity, the priority now is to 
sustain the economy even if it 
means tolerating a huge increase in 
the money supply and a further 
weakening of the dollar." 

He acknowledged that such a 
shift does not spell an immediate 
return to 1970s-style inflation or 
even to the land of inflation expec- 
tations that could fuel antidpatory 
buying and push up prices. None- 
theless, he said, the Fed's new em- 
phasis imparts a troubling infla- 
tionary bias to the polities of an 
institution that has long been the 
country's staunchest inflation 
watchdog. 

“Paul VohAer is extremely sym- 
bolically and psychologically im- 

C int to the financial markets." 

Gross said of the Fed chair- 
man. “What he is telling us now is 
(hat the Fed is w3fin| to take a 
channn on future inflation.” 

Few economists are prepared to 
view the rise in gold and platinum 
prices as signs of an inflation panic. 


In fact, economists and policy- 
makers have cautioned for months 
that an end to the steady drop in oil 
prices, let alone an actual oil-price 
increase, would be sufficient to un- 
mask an underlying inflation rate 
of about 3 to 4 percent. 

“We’ve presumably seen the end 
of the oil collapse," said Donald 
Ralajczak, director of economic 
forecasting at Georgia State Uni- 
versity. Moreover, be added, some 
of the recent spot-price increases in 
oil may have spilled over into the 
retail sector, which could push the 
annual rates of increase in the Con- 
sumer Price Index or the Producer 
Price Index to 6 percent for a 
month or two. “But,” he predicted, 
“we wiL then drop back to the 3- to 
4-percent level, which, given our 
internal and external restraints, 
seems to be our lower lintiL” 

Barry P. Bosworih, a senior fel- 
low at the Brookings Institution in 
Washington, said inflation was a 
problem of the 1970s that has col- 
ored the thinking of the 1980s. 

"The issue now is not inflation, 
but slow growth and high unem- 
ployment.” be said. 
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3ft + ft 
Sft + M 
Zft 

UK + t* 

n 

3ft + ft 
74* + 1% 
ft 

1916 + 46 
6ft 

1746 + ft 
27 +1 
1646 + ft 


17ft 7M Cacavss 

££ 2k ES, 142 * 12 - 1 
2$2S ,J0 43 

45ft 1546 Corrtcor 
a 35K CenBcs 2J4b 4 2 
33 164* CBstiSs J8 3J 

. 9J6 4ft CbKTch 
31 ft 1516 Chiwn 
TI !h Cheman 

35ft 21ft CMPoc 

15ft 046 OiTOwc 71 
“ CbmFn 1J2 
.150 


U4* 1246 


59ft 36 Ontn 

2146 104* CfariMT 
9 4K aprlco 

lift Sft CJnscn 

30ft Uft CtxSoCp 

V 71ft CtzFMs 

31 I9ft CbU As _ 

30K 1616 CIzUBf 7 JOB 42 

IBM 9ft City Fed JO 2J 
23K 12ft Ch-KCs ,32 25 49 

31ft 22ft OaricJ M 4.1 37 

in* Uft CtevtRt 2J0 1U a 

234* 9 Ctortifm 871 

2046 154* Coed F 219 

254* lift Coses. ■ 28* 

SB 39ft CocoBtt M U 31 

^ "ftcSSmk; ’ 3HS 

10ft 101* Cohemf M7 

1046 24* CoJdOR 1M 

19 64* Calami 94 

696 316 COUIns 62 

31ft 16ft CoirTle 599 

221* 13 CotoNt J7I 77 

12ft 6*6 Comoir , 133 

30U Uft Corned .12 J 1101 

3ft ft Cmdfcsl _ 444 

6046 36ft Cmeric 220 45 348 

64 38ft Cm Clr* IJO 20 73 

33ft 19ft CmceU s 60 22 77 

15ft 841 CinlSho J6 4J 34 

10 4ft CoraST i JO 4.1 43 

234* lift CnwCdft 43 

23ft 13 CmpCri J6 27 1073 

3ft 1ft Campus 231 

124* 246 CCTC „ 3£ 

104* 64* enwot JO 1.1 50 

TDK 54* CptEnt 17 

tsft 10 CmplH 17 

9 Sft CmpWfl 46 

9ft « Omrt-B .12 24 10 

3ft lfi CnwtM 5« 

9K 3ft Cmrt'r 5197 

1096 III* Cm Tele* JO 1J 1037 
54* 4* Cmatrtn 160 

15ft 046 OJmdir 49 

1296 6 COncatl 31 

1746 11 ChCOP 2J0 19J 2» 

HI* 5ft CCaoR \M 292 31 

I5ft Vft CCopS 116 20.1 126 

9 «6 ConFbr g 

59ft 451* CmFOP 1J0 11 96 

346 24* CooaPd jOO 2J 5 

446 1ft COMul 01 

69 3W* CnrtBe 2J046 25 M 

1346 81* CMHlfll 10 

Uft 416 C1LTMT « 

U 5K Coovot U® 

346 ft CooprD C24 

6M 2ft CflOPrL ^ TAD 

3146 16 Coors B JO 22 MAJ 

X 5ft CoPYtol 50 

1416 8ft Canto , ISJ 

4*ft 2SK CorcSI c 1 J* 27 MB 

4ft 11* Cams 1S4 

44* 244 Cage 69 

19ft 946 Coden 76* 

22ft 10ft CrfcBri .14 .9 59 

43ft 1046 CrazEd 1522 

31ft 13ft Cronus _ 92 

X Uft CrocTr JO 5J 266 

24ft Sft CnwMS 3410 

19 lift CwaBk . 186 

33ft 154* Crumps JS J 344 
2216 134* CuljnFr 30 1.1 
26ft 1746 Culhim JO 2J SOI 
1746 9K cvcret 316 

24ft lift Cyprus 243 



341* 2JK 23ft + 46 
2 tfv. an* sir* + ft 
26 25 25ft— ft 

2544 25ft Mft— ft 
Uft 1546 1546 
21 20ft 

72ft 12ft ... 

15 Ml* 14ft + ft 
16ft 15ft 16ft 
17ft 161* 17 + ft 

394* 39ft. 39ft 
3046 20ft 2K6 + 46 
24* 246 2ft + ft 
UK 1B44 lift + ft 
51* 4ft 5ft + ft 
W 94* 94*— ft 
3ft 31* 3ft 
31ft 31M 311* + ft 
Uft 1446 14ft— ft 
74* 7ft + ft 
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■a 
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4516 444* 4516— ft 
59 58ft “ 

27ft 27ft 
73 114* 

Sft 446 4ft— ft 
14 13ft 1346— ft 
Uft 13 13ft + ft 
1ft 146 1ft + ft 
346 3Vh 396+ ft 
7ft 7U 71* 

646 646 64k— ft 

i m Mi* mi* — ft 

346 346 346— ft 

2ft 256 h 

4 344 ‘ 

lift 11j£ lift + 16 

12 lift 114* + 1* 
12 lift 12+14 
12ft 124* 12ft + V* 
A 5ft 54* — ft 
11 in* 104* 

Aft Aft Aft 
Sift 504* 51ft + ft 

3 a + * 

7 64* 

Sft 23ft rift— ft 
12ft Uft 1146 + ft 
1296 1196 lj" ” 

3 3S 3 ?ft 3 ? 

31* 31* V 
10ft 9* W 
154* Uft 154* +1ft 
Mft 32 324* + 4k 

17ft 17ft l/ft — ft 
154* 15ft Uft 

SMt 321* 321* 

18ft Uft «** 
mil w 20ft + « 
184* 10K 1W* + ft 
1546 ISM 159* 
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1*4* Uft 
4M 3V6 
15 7 

124* 44* 

3M* 746 
10ft 4M 
177 TOO 
27ft 10ft 
1346 Ift 
Sft 446 
37M 104* 
34* 2 
71* 416 

39ft 22ft 

S4fc 346 
36ft 15 
30*6 U 
1U 46 
lift 146 
27 lift 
57* aft 
271* 124* 
3 Ift 

331* 15V, 
58K 30 
24M 12K 

J5K 8M 

261* 74* 

32ft 174* 
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1446 Jft 
1716 ««■ 
1446 5 
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DSC 
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Dekalb J6I 
DttWu* 
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DoatB U2 
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Drariti JO 
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DW& — 
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Duriran J6 
DvtFH .ia 
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10 
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m 

40 

23 

14 
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£ 

63 

SO 
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1J 276 
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1J 14 
23 3 
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357 
1J 182 
S3 17 
1J 953 
329 
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15ft 144* IS 
24* 3ft 2ft + 16 
lift lift lift + ft 
Sft 7M Bft +M 

9* n i 

4ft 4 4 — ft 
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13M 13ft lift + ft 

2* SS S + * 

2m 28ft 294* + ft 
2ft 2M 216 
5ft 51* 596— ft 

30ft 30ft 3044- 1* 

22ft 22** 22M + ft 
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7* 


24* 2K 24* 

19 10ft 19 + K 

316 2 316 + 16 

19V, T9 19M + K 

40K 48 48 — ft 

12ft 12ft 12ft 
43ft 4246 43ft + ft 
21 2J44 2246— 1* 

9ft 84* Eft 

191* 18ft 184* + ft 

15ft U 15ft +11* 

314* 11 H4* ■* ft 

30ft X X — 14 
10«h 1046 10ft— M 
lift 11 1146 + fa 

lift 10ft lift + 46 
a 27 274* + ft 
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1046 

m* 
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1146 

25 

204* 
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Uft 

9 

124* 

SM 

30 

73 

lift 

16 

lift 

33 
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421* 

1646 

27V* 
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TO* EClTal 
ft EatoTl 
169* Eoont-s 
Sft EKMC 
13ft El PM 
646 Eton 
616 Edit 
1146 EWW 
546 EtoeWo 
54* BtCoth 
946 BtoMucl 
10ft EJcRflJ 
3 ElctMls 
446 E Iron El 
Sft Emultt 
3ft EiMtM 
9 EnoCnu 
VP* Em Foot 
10ft Enopb* 
8ft EniBI* 
ift Equal 
lift Cat Be 4 
ift © 


58 25 
133 M 


20 13 


.17 U 
t 

J0 U 


7ft Erlvind 1J5J 
17 EvnSwt 
•9 Esaulr 


50 
480 
959* 

5 

53S 

104 

44 

34 

341 

» 

490 

317 
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60 
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277 

1>S 

51 

21^ 

90 

7» 

II 

241 

10 

41 
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Vt ft ft+£- 

23ft zm 2X46 
5ft Sft 5ft 
17ft 16ft 17ft + ft 
14K lift UM + K 
641 446 6ft + ft 
164* 16K 164* + ft 

6ft Sft Sft— ft 
0ft 74* 0 
13ft lift 13 — ft 
lift lift lift 
2K 24* 2ft + 46 
Sft 4ft ift- ft 
7ft ift 7 
Sft 5ft Sft— ft 
lift 104* II - ft 
19M 199* 19K + ft 
11 11 11 
Wft 1016 10ft 
Sft Sft Sft + ft 
26 24ft 25ft +19* 
5K Jft Sft + ft 
33ft Sft 33ft 
15ft 15ft 15ft + ft 
30ft 20ft + ft 
15ft lift lift- ft 


84* IK FDP 
12 9 FMI 

246 IV* FamRd 
16M 10ft FartnF 
46ft 20ft FarGas IjOO 
204* 8 FedGrp 

SM 246 Feroflu 

47M 27M fSct* 1J0 
65 Uft FlftfiT 3 130 

£1SHI ^ 

10M 4ft Ftnvnu 
JIM 8K FfaiMon 
26K 1396 FAtoBk 
56 30ft FIAFln 
33ft 2146 FlAtn 
57ft a FBOh s 
2SM Uft FCemC 
746 3ft FlCont 

29 13ft FEabc 

30 14 FFMlc 

24 10ft FFColS 
34ft 154* FFFIMs JO 13 
aft 13 FIFbCo 
274* 17ft FIFUMb 
3746 27ft FIFISk 
55 29K FTHow 

5746 34 FJerN 
SOM 244* FMdB S 
50 34ft FNOnn 
3Dft 1716 FRBGs 
32 27 FtSFta 

35 IBH FSecC .... 

3646 23ft FTenns 1.12 
X 10 FrtUCi M 
346 13K Flo FcU 
29ft 19 FloNFs 
184k Aft FlowS 5 
Uft Uft FlurwA 
114* 346 Fonor (t 

1446 Sft FUoA % 

IBM Sft FLtoB 9 
43V* 27K For Am 
174* ift ForodO 
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U is 

719 
137 

I 

207 
141 

64 2.9 16*6 
JO 2.1 32 

l JO 12 446 
IJO 35 42 

1J0 63 1C 
A3914J 356 

* j,5 3 

73 

ia 

90 
12 
10 
819 

no 
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+lft 
+ ft 
+ M 


JO ZJ 


1.10 


34M 18ft ForMF 

246 1ft Forms 
lift 6K Forum i 
Sft Sft Foster 
S5M lift FmkRs 
34 2016 Frsmnt 

21Vi 13ft Flutter 
7ft 246 Fudrck 
31 ISM FulrKB 


J4 1J 
IJO 34 
1J0 U 
JS 25 
1J0 35 
40 2J 1637 
2J 316 
44 114 

18 434 
2J S5B1 
167 

J4 1.9 J97 
139 

SS 2J 101 

04 A 
.03 J 354 
M U 5S9 
JSrlO.1 81 

in 

. IS34 
JK 3 912 
.10 26 34 

J4 j as 

J8 Z3 Z74 
79 

866 

Ji 15 96 


4 3ft 314 — ft 
11K lift lift 
2ft 2ft 2ft 
1346 Ufa 1346 + fa 

42 41 42 +1 

% Sft 3ft + ft 
6ft 5fa 6K + ft 
37K 36ft 36ft + ft 
51ft 50K 514* +11* 
53K 53K 53K 
U 16 16 - - 

Aft Aft Aft 
9 «M 84* + ft 
JmaVkg +116 

31 39ft 31 

43 41M 43 
19 IBM 19 
ift 4 4ft. 

22ft 21ft 22 + ft 

22K 21ft 22K +lft 
20ft 20ft 201* + ft 
27M 36ft 27M +lft 
17ft Ufa 17ft + K 
U 17K II + K 

32 314» 31ft— K 

a 49ft 4Vfa + M 
47K 46ft 47ft + K 
30fa MM 3016 + ft 
374* 36M 374* + fa 
2546 241b 25ft +Ift 
29 2BM » +1 

25ft 25 2SU + ft 
29M 284* 29K + fa 
24M 23M UK +1K 
141* 1446 Uft + ft 
23 22K 23 + K 

8ft 746 7U— ft 
1246 12ft 1246 + ft 
106 7>6 746 + fa 
1146 11 lift + ft 
137k Ufa 1346 + ft 
33K 324* 33ft 

Bfa 0 846 + ft 

iv* a ti* + fa 

1ft 39k 3ft 
»K 301* 19ft +TK 
m* 30ft 204* + ft 
13ft 13ft Uft + ft 
2fa 2M 216 
3«* 34ft 244* + fa 
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HltoiLom Stec* 
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Low IMP* 


89* -ifa rvrwe* 
17ft ak KevTm 
31* 1 Klmbrk 
1746 Ufa Kinders 
Ufa Afa Krav 
10ft lift Kruoer 
1646 7 Kuteke 
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4*6 
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796 

6*4 
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7 

1 

1 

T 

J* 

s 

030 

Ufa 

12*6 

12M 


04 

A 

76 

UM 

IOM 

10M 


J6 

25 

It 

14ft 

Ufa 

Ufa — 

fa 


M 

10 

Sfa 

09* 

0*6 + 

fa 


Ufa 

Sft LDBmk 
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696 

*96 

61k + fa 

aifa 

8M LSI Lb 3 



1WD 

9M 

9ft 

9M+ 96 

!7fa 

6M LTX 



07 

99* 

»M 

99* 

191* 

916 La Poles 


24‘ 

.407 

TIM. 

121k 

Ufa + M 

72M 

46 LaEBr 

IJO 

40 

66 

66 

66 +1 

31 

1396 LadFr • 

■3rd 

160 

27ft 

a 

269k + 4k 


12ft LahJtw 

n 

18 

17ft 

1796— fa 

12fa 

Aft UUTBS 



14 

10ft 

30 

10ft + 9k 

Ufa 

IWk LamaT 

AM 


16 

109* 

109* 

10ft 

209* 

lift Loncsts 

M 

a 

176 

15 

U 

15 +1 

*3 

411* Lane I 

JD 

143 

47 

4AM 

46ft + fa 

ai* 

lift Lawns 

M 

u 

7 

199* 

199* 

19ft 

19* 

49* LeeOta 


246 

5ft 

49k 

49k- fa 

22fa 
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12 

I5M 

15 

15W 

10 

*96 LetMtsP 

20 

3J 

58 

814 

0*6 

Sft + fa 

696 

2*6 Lexica i 



184 

29k 

246 

246— fa 

31M 

l*ft Uebrt 

09 

A 

199 

22M 

22 1 * 

22M 1 

5 Sfa 

29M LtnBrd 



1080 

47ft 

46 

47ft +1*6 

54 

33ft UncTef 

220 

45 

34 

49 

48M 

48M— tfa . 

01* 

44* Lttdbra 

.16 

\S 

72 

89k 

BM 

Bfa + fa 

40M 

I9Vl LizCtoS 

.as 

.7 

1777 

379* 

3696-3714 

35ft 

20ft LonoF 

1J0 

42 

103 

33 

219* 

33 +1M 

42 

15ft LotUb 



1238 

MM 

35ft 

Mfa + 96 

16ft 

10*6 LaBnch 

32 

45 

386 

lift 

1046 

11fa+ M 

a 

17 Lvnden 



1 

179* 

17ft 

17ft + ft 

25*6 

77k Lyntios 



1345 

1816 

17M 

IBM + fa 


12 Month 
HiebLow 5I0C* 
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4K 116 GTS 
10 11 Gtollea 

7fa Sft Gama B 
9846 1916 Gentries 
3ft TOb Gowk 
946 5ft GerlMs 
29ft 16 GftanG 

18ft 12ft GtooTr 
31fa 131* GotactS 
19M lift GouMP 
» 14K Greco 

174* Wft GrodcO 
9fa Afa GrwtfTB 
20K 10ft Grtoil * 
1046 6 GrptiSC 
32 15 GWSou 

llfa 616 GtSoFd 
30ft 12ft Gtoch 
19K 12ft Gullfnf 


J2J 


7 

82 

531 

3245. 


.00 1J 76 
25 IJ *58 
6 

.100 J 694 
J6 4J 41 
JS 23 22 

1» 
4 
27 
iOM 
48 M 31 

70 

2*1 

JOB IJ 10 


14* Ifa 14* 

27ft 2*K XAK— fa 
Sft 546 5ft 
69ft ATM 60ft + ft 
246 2M 216+ ft 
74* 7ft 744 + ft 

aw, m* am 

13 12U 121* 

254* 2596 2546 + ft 
16 1546 I* + ft 

73 22fa 23 
Ufa 10M llfa + fa 
*46 Aft 6ft— ft 
IS lift Uft + ft 
10 94* 9ft 

Uft 15ft 16ft 
81* 846 Ift + fa 

34M 24 Wft + fa 
144* 144* 144* + ft 
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22V. 

09* hi BO 

-HM 


1304 

Ufa 

10M 

Ufa— fa 

W96 
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J6 

IJ 

142 

5 

5 

5 — K 

171* 
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51 

696 

6*6 

Aft 


34* HadCO 



33 

39k 

39k 

316 

796 
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47 

5M 

Sfa 

5M — fa 
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J71 


300 

llfa 

I1M 

11M— M 


nB 

-56 

j 

40 

AIM 

61 

61 — fa 
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24 

J 

72 

39 

79 
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133 

41 
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411k 

309* 

4146 +19* 
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41 

40M 

JBfa— fa 

91* 

4M Hothw* 

-IM 

28 

3 

5 

<46 
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21* HawfcB 
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21* 


2K 
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.496 


4fa — M 


171* HctasAS 

-U 

.9 
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17 

I’Ll 

17 


171* HtoiaBs 

J* 

J 

5 

19 

19 

1* 


3 HetanT 



35 

616 

646 

-696 + 46 


15 Heto 



7 

21M 

21 fa 

Zifa— fa 


1716 Henlev 



2169 

■ Z1 

10 

Ufa + fa 


14 Htoers 

J0 

AI 

111 

Efj 

21 

21 fa 


99* Hkkom 



34 

■Tl'l 

Ufa 

Uft + M 
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23ft 

3Q1* 

23ft 


f Jn 



235 

916 

8ft 

896 + 16 


jjV ! Ii iI'-TTm 

M 

2J 

12 

43 

41 

43 + M 



A4 

1J 

IM 

34ft 

34M 

34ft 
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33 

5M 

596 

5M + M 


l . !P ■■■ 



1181 

34M 

33 

SAM +19* 

a 

wft HuatJs 



1031 

22 

21 

31M — M 

21ft 

UM Hnlgln 



U 

.18 

1716 

171* 
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24b 33 

261 

25fa 

Mfa 

Hfa +1 
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3 

12 

Ufa 

12 +9* 


I 


a 

184* 

174* 


27ft 14 I MS I 
10ft Ufa ISC 
Uft Sft ICOi 
W* 4 iTnwm 
74* 34o Insane 

47ft 271* IndIHs 
28ft 14fa InfoRse 
21 9ft Inttn, 
14ft Sfa inslNls 
7ft IntaOv 
3 InhKSon 
716 1SSCO 
33V. 16ft Intel 
64* 3 InKSv 
296 1 lirtrlrt 
17 *1* intrnd 

184* Ufa intrfFIr 
*ft 21 irrigMi s 
Mft 3ft Intrmgn 
174* 1«6 ItoOMC 
844 8ft Inlrmtr 
1716 8 InTCI In 
m* 74* I Game 
K left InlKIne 
a 124* inttse 
20ft 6ft IttMstaU 
2ft 1ft IRIS 
a Tfa Iomega 
174* 94* Ikomdx 

T6fa 74* I lei 


.12 J 1121 
2661 
749 
434 
135 

1.10b 23 57J 

77 
241 
. 990 
207 
211 
3497 
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3 

JO 15 101 

22a 

209 

■ 

A 

i£ 

648 

21U 

338 

590 

19 

219 


2»6 22ft 23K 
lift 1M* II — ft 
» Bft ,0ft- K 
lift UM Ufa + ft 
4ft 316 4 
40ft 39ft 40ft + 16 
1746 17ft 17fa + ft 

10 9ft 9ft— ft 
54* 4fa 5 — 16 
II* 7ft 0 — ft 
Bft Tfa 7ft— ft 
■M Bft Bft + 4* 

204* )9ft 2Bfa + fa 

^ is k** 

6ft Aft Aft — 16 
13M 12ft 13ft + ft 
344* 24 24 — 16 

4 ft 3fa 4ft + ft 
1416 1316 1496 + ft 
4ft 4ft ift 
12ft 12 12—96 

10ft 10 10ft + M 
20 ft Ufa 20ft + ft 
23ft 219k.- 23ft +1M 

'ft ’ft 'ft-t 

9M 9ft 9ft + ft 

11 11 11 + ft 

12ft 12ft 12ft 


30 


lift 6 MSI 
I3’« 7ft MCi 
32K ;■ MTS 
Uft 91k McraiTr 
■ 41M 24fa MaoGE 

2646 124* Maanal 

131* Bfa MalRf 
1 71k II Maim » 

16ft 7K MotSd 
23V. 15fa MtonHw __ 
53K 3 TOk MfriN 5 1-44 
a 1 5ft Marcus 33 


9441 
IJ 13 

447 

13* 6J 171 
J8 1633 
779 

.010 .1 4 

127 
Kb as 
U 041 
IJ 12 


ncr-— 


.10 


Sfa 2ft Motto 636 

111* 7K Mot ml 2b 

JBfa 23 Monht % M 18 34 

SOft aft MartoN IJO 3J 1163 

— *54 
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J ,243 
367? 
32 
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0 11 W 

233 
927 

Jk J 24 

564 
72 
737 


Mossier 
30 27ft Motors 
28K 19ft Moacre 
Uft 10 Ma jewel 
5fa lie MarPi 
6ft 3fa MamOl 

4546 31ft McCrm 

13ft Bft AteFarl 
47ft 25ft MedcoC 
Uft 7ft Madox 
71e Jfa MedCre 
10 1096 Mentor 

21ft lift MentrG 
37ft 23ft MorEJcs l AO AA 193 
47fa 30ft MercBe .96 25 396 
29ft llfa MorBoc 12 

2 T-6 Uft MrdnBs 1J0 4A 508 
13ft 7ft Mertlr 30 13 654 
jlfa lift MervG 
44 28ft MltolNt 
231* TC* MJcom 
A Ift Micro 
Tfa Ifa MICi-Mk 
3ft Mtcrtfv 
316 MlcrTc 
54k Mlcnx, 

516 MtoSem 

25ft MIcrstt 

. . ifa MdPcA 
28** Uft MdSiFd 
52ft 36ft MldlBh 
Ufa 516 MdwAIr 
1BK MHIrHr 
3 Mllllcm 
18ft AUlllsrs 
216 Min her 

35ft 191* Mlmtor 

9fa 5ft MGosk 
19*6 10ft AtobIC B 

aft 1*46 Modlne 

1W» bft Molecir 
56 28fa Malax 
63 IBM Mama 
29 bft MonAnt 
22ft Uft ManolH 
19ft Uft MO r Fla 
27 1716 Momn 

94* 2 MONriov 

22 141* MofC lb 

47ft Uft MuHmh 


£ 
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r* 
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11 

Iv 
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PEANUTS 


■YOU RE 601N6TOBE 
FROUP OF ME, MARC IE 



GUESS UMAT I HAVE IN 
MV LUNCH..AN APPLE! 




WHERE 15 IT? I KNOW 
I PUT IT IN MERE 
THIS MORNING... ! 



HERE IT IS..UNPERNEATU 
ALL THE P0UGHNUT5 ! 


BLONDIE 


BOOKS 


a 


rr SEEMS LIKE ONLY YESTER- 
DAY: Memoirs of Writing, Presi- 
dential Politics, and the Diplomatic 
life 


himsdf no slouch with words, called Martin a 
gifted magazine writer. Martin was still at 


DePauw University when he started police 

where a 


By John Bartlow Martin. 345 pages. 
S19.95. William Morrow, 105 Madison Av- 
enue, New York, N. Y. 10016. 


reporting at the Indianapolis Times, 
perceptive editor told him he should be writing 
magazine pieces. On the side, he began writing 
crime stories for the popular “f act. detective” 
magazines. The lure of the big city took him to 


pch U« rl 


his soon-beloved Chicago, where he took the 
; of “full- tii 




-time freelance heavy 


ACROSS 


I Both: Prefix 
5 Tolled 
9 Music or 
painting 

12 Fermenting 
yeast 

13 Drive forward 

14 Colorful fish 
13 Nonsense! 

17“ Now,” Al 

Smith's 

autobiography 

18 Ultimate 
conclusion 

19 Pioneer, e.g. 

21 Wooden-soled 

shoes 

24 Resentful 

25 Flattery 

28 Black Sea port 

31 "La Bohemi- 
enne" painter 

32 Andean animal 

34 Goal 

35 Goddess of 
destruction 

36 Nonsense 

38 Its capital is 
Altdorf 

39 Cluster of 
fibers 


44 Woman in a 
Christian 
community 

47 Adjective for 
shoppe 

48 Managers 

49 Self-conceits 
$2 Capote's "Other 


56 Makeover 

57 Nonsense 

60 Condiment 

61 Service group 

62 Within: Comb, 
form 

€3 Before, to Poe 

64 Actress 
Lanchesier 

65 Bamboo, e.g. 


DOWN 


40 D.A. helpers 

41 Bakery worker 

42 Summers 


1 Rose's love 

2 Delbert . 

film director 

3 Small nail 

4 Influences 

5 Want-ad abbr. 

6 Simian 

7 Family of a 
Napoleonic 
marshal 

8 Merry 

9 Nonsense 

10 Degree of 
speed 

11 God of thunder 


13 Snow house 

14 Bizarre 

16 Troubles 

20 Now 

22 Irritates 

23 Stain 

25 Author 
Alexander 

26 Propelled a gig 

27 Nonsense 

29 Fathers 

30 Moslem 
princes 

33 Ancient vase 
handles 

36 Medieval poets 

37 Convene 

41 One in the 

know 

43 Nobelist in 
Literature: 

1948 

45 Church 
sections 

46 Aroma 

49 Gaelic 

50 Transmission 
part 

51 Square-rigger 
feature 

53 Walking slick 

54 Villa d’ .in 

Tivoli 

55 Not barefoot 

58 Angeles 

59 Nucleic acid 
initials 



BEETLE BAILEY 


X'LL HAVE 
HAM AMP 
EGG S, 
BEETLE 



ANDY CAPP 
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WIZARD ol ID 


Reviewed by Chalmers M. Roberts 

J OURNALISTIC memoirs tend to be foot- 
notes to history, bits and pieces that add 
color and fill in the record. Literary memoirs 
often are more erudite, sometimes puffed up 
with name-dropping. While John Bardow 
Martin's “It Seems Like Only Yestaday” has 
something of each, it has something more, 
which will intrigue the reader. 

Intrigue the reader, that is, if he is or aspires 
to be a serious writer of nonfiction or if he 
cares about the use of the English language and 
if he at least appreciates that touch with words 
and sense of verbal flow that give sparkle and 
verve as well as substance to writing 
A prospective reader should know that Mar- 
tin. 7 1 , is an unreconstructed New Deal liberaL 
He is something of a curmudgeon who believes 
it has been “all downhill" since President John 
F. Kennedy’s assassination. In 19S2 be became 
enamored with Adlai Stevenson, worked in 
both his presidential campaigns and subse- 
quently for JFK, Lyndon Johnson, Robert 
Kennedy, Hubert Humphrey, Edmund Muslde 
and George McGovern. Richard Nixon is “un- 
speakable'' and Ronald Reagan “an amiable 
actor who after a short while stopped seeming 
to me even amiable." 

JFK. madi* Mar tin ambassador to the Do- 
minican Republic, and he filled that job during 
turbulent years in the best spirit of both good 
works and pragmatism as they were combined 
in the Alliance for Progress. Martin did a book 
cm that; here he gives the hi ghlig hts. He took 
10 years, interrupted by speech writing and 
campaigning for man y p ol itical candidates, to 
turn out the two-volume definitive life of Ste- 
venson. In all he bas written IS books and has 
done some screen- treatment writing. 

Sheer writing is the interest in this memoir. 
In “A Thousand pays,” Arthur Schlcsinger, 
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long-odds gamble of “fi 
fact writing." 

Martin's “fact” stories were created out of 
newspaper dips, trial transcripts, in-depth in- 
terviews and lots of other legwork. He pul it all 
together in narrative form, “that mysterious 
invisible force that pulls the reader onward.” 

John Bartlow Martin’s prose is simple, hon- 
est, engaging: “In Indiana, men squeeze pen- 
nies from tightly zippered wallets, called poefc- 
etbooks." In Uttle Rock, Arkansas, his wife 
and daughter “lived in a rooming house run by 
a woman who drank paregoric and turned their 
gas heater down when she thought they were 
asleep." Although World War II “largely , 
passed me by,” he was drafted in late 1944 and 
bated iL Later 

“One Saturday, while I was atop a ladder 
putting up storm windows, wearing my old 
Army fatigue shirt an Army captain from the 
nearby fon came by and be called up to me, 
'You own this house, soldier?’ I reph^, Yes, 
Captain’ (not Yes, sir*). He said. ‘My wife and 
I want to rent a room in iL’ ‘No, Captain,* I 
said and went bade to putting up storm win- 
dows, avenged at last on the officer corps." 

The I947CentiaIia mine disaster in minds, • 
which killed 1 1 1 men, provided the material i 
for a l««A piece in Harper’s and was reprinted 
in Reader’s Digest That opened the big doors 
for Martin — to Harper's Frederick Lewis 
Allen, to Alfred Knopf, to the Algonquin, and 
10 the “big slicks," especially The Saturday 
Evening Post in its prime years. Perhaps. Mar- 
tin’s best chapter, in terms of writing and. how 
to do it is the Centraha story. Here in 15 pages 
are the facts, how he found them, how he 
organized and wrote, and rewrote and rewrote 
them. If there are any worthwhile textbooks on 
writing they surely henceforth should indude 
these pages. Among their tins: 

“If you want someone's fife story and he is 
reluctant, tell him your own life story, he may 
find threads in your life that marrh his own, 
end soon he is tailing his.” 

His wife reads the pedultiraate draft alourito 
him because by then “I have become too close 
to it — I can no longer see an awkward sen- 
tence or a dull passage but I can hem- one.” 

Fourteen years erf writing hard-fact stories 
for the “big slicks'' about segregation, abor- 
tion, murder, prisons, mental hospitals and 
criminal justice eventually led him to Jimmy 
Hoffa. Persistence-broke Hoffa’s interview re- 
fusal, and the stories brought Martin close to 
the Kennedy brothers, especially Bobby, 
whose 1968 presideutiah campaign, ended by 
assassination, was “the climactic event of my 
life." Martin writes you inside the campaign, 
helps you grasp this man whom so many fdi so 
asUmatay about but whom others simply 
.led. 


•ij-* 
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Chalmers M. Roberts is the former chief diplo- 
matic correspondent of The Washington Past 
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By Alan Truscott 


* I'M GOING FOR A WALK OUT TO THE KITCHEN . 
CAN I GET T0U ANYTHING?* 


GARFIELD 


! that SCHAMBIFn WORD GAME 
by Henri Arnold and Bob Lee 


Unscramble these lour Jumbles, 
one letter to each square, lo form 
tour onfinary wonts. 


HARCO 

! 

UL 

LU 


TISUE 


Li- 

L 


DEDAHN 


znr~. 

_L 



/''I NE element of bridge psy- 
V-/cbology calls for an as- 
sessment of the mental state of 
an opponent 

On the diagramed deal, 
from the recent Summer Na- 
tionals in Toronto, Chuck 
Lamprey reached a shaky con- 
tract of three no-trump after 
his partner had ventured to 
overcall a weak two-bid with 
three diamonds. He won the 
opening spade lead in his 
hand, and for warn of anything 
better set ti> work to develop 
diamonds. 

In normal circumstances the 
order in which dummy’s dia- 
mond honors were played 
would not matter in the slight- 
est But here it was crucial. 
When West played low. the 
king won in the dummy and 
the queen followed. 

East produced the heart 


three and then tot* a look al 
dummy's card. “Oh, I thought 
you called for the queen of 
hearts.” he announced. “I have 
a diamond.” 

The appropriate substitu- 
tion was made, and the heart 
deuce became a penalty card. 
So when West took Us dia- 
mond ace. South was able to 
stay in the ball game by requir- 
ing a bean lead. West obeyed, 
playing the four, and as the 
penalty had now been paid, the 
deuce went back into the East 
hand. 

Now Lamprey, desperately 
needing to reach the dummy, 
had to judge the heart position. 
If East bad a doubleton king, a 
low card from dummy was es- 
sential, preserving the queen as 
a later entry. And as West the 
weak two-bidder, had already 
produced 7 high-card points it 
did not seem likely that he had 
the heart king. 


Nevertheless, Lamprey put 
up the heart queen, ran dia- 
monds, and made nine tricks. 
He knew from the play of the 
heart deuce that. East was 
sleepy. And if East held the 
heart king, he would sleepily , 
have played that card, “cover- ' 
ing an honor,” if he had been 
able to. 




WEST (D) 

+ 0 J 10 9 4 3 
SJ K 9 4 
$ A 10 6 

*8 


NORTH 

♦ — 

"QS52 
£ K q J 5 4 2 
*Q7G 


EAST 

♦ 78 5 
? 8 3 
■>987 

* A K JSl 
SOUTH 

•AKJ2 
7 A J 10 7 
> 3 

* 10 9 3 2 

Both sides were vulnerable. The 
Mdtng; 

Weal North East South 

£* 3* 3 A 3 N.T. 

Paw Pass Pass 

West led the spado queen. 
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WHAT THE UN EM - 
PLOYE17 BURLESQUE 
PANCER HAE7. 
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Now arrange the circled letter* lo 
form the surprise answer, as sug- 
gested by the above cartoon. 




(Answers tomorrow) 

Yesterday’s l Jumbtes: ™CET HABIT EXPEND VENDOR 

| Answer. Another name tar a mxfical partnership— 


A PARADOX 


WEATHER 


EUROPE 



a HIGH 
C F 

LOW 

Algarve 

w 

75 



AnMerckan 

14 




Athens 

33 

90 



Barcelona 

29 




Belgrade 

14 

93 



B*rlta 

13 




Brussels 

12 




Bucharest 

36 

77 



BndDi»n 

25 




Copenhagen 

IS 

59 

4 


Costa Del Sc 

29 

84 

22 


DvtoUn 

13 


7 


EdkH»rsa 

12 

54 



Florence 

30 

86 

it 


Frankfurt 

12 

54 

9 


Goaevti 

23 

73 

16 

11 

HatetaKI 

13 

55 

3 

37 

istanhM 

27 

■1 

10 

6A 

Las Palmas 

io 

79 

21 

70 

LMui 

24 

75 

18 

64 

London 

14 

57 

7 


Madrid 

34 

75 

13 


Milan 

26 

79 

17 

63 

itfieseow 

14 

57 

7 

45 

Muadch 

24 

75 

14 

57 

Mice 

37 

01 

20 

Al 

Oslo 

13 

55 

0 

32 

Paris 

13 

54 

9 

48 


13 

55 

9 

48 

nevkiavik 

11 

52 

7 

45 

Pom* 

» 

4 

16 

61 

Stockholm 

12 

54 

1 

34 

SlrasbMirg 

17 

63 

11 

52 


24 

75 

17 

63 

Vteana 

24 

75 

15 

S» 

Warsaw 

15 

59 

V 

48 

Zpridl 

MIDDLE 

20 60 

EAST 

16 

61 



ASIA 

HIGH 
C F 

LOW 
C F 

cl 

Bangkok 

35 

95 

26 

79 

a 

Bafl tog 

26 

79 

9 

48 

fr 

Hone Kong 

31 

88 

24 

75 

o 

Manila 

30 

86 

25 

71 

fr 

New Delhi 

35 

95 

23 

73 

0 

Seoul 

21 

19 

13 

a 

r 

Shanghai 

25 

77 

19 

66 

tr 

Singapore 

31 

88 

24 

75 

fr 

Taipei 

25 

77 

22 

72 

fr 

d 

d 

Tokyo 

AFRICA 

22 

73 

19 

66 

eh 

Aider* 

_ 



_ 



tr 

Cairo 

35 

99 

23 

73 

o 

Can Town 





0 

tr 

tr 

«h 

Casablanca 

Harare 

Lagos 

Nairobi 

29 

V 

84 

81 

20 

24 

68 

75 

d 

o 

d 

Timte 35 95 25 

LATIN AMERICA 

77 


■orniMni — — — 

Camese a rv 19 

Uina 

Mexico City 26 79 13 

HJo de Janeiro — — — 


WORTH AMERICA 


Ankara 

BeVrul 

Daraoscai 

Jerusalem 

Trt Avhr 




38 100 19 U - fr 
36 97 31 70 tr 


OCEANIA 


14 37 H n o 

7! 70 14 17 cl 

cLetoudv; fcHooav: tr-taln hJktil: 
tfbstwwers; ew-snow; st-Rprmy. 


Auckland 
5»d 


AMantu 
Boston 
CMcooo 
Demur 
Detroit 

HODOV) Is 

Houston 
Los Angeles 
Miami 
Minneapolis 
Mont reel 
Nassau 
New York 
San Frandsee -20 
Seattle 19 

Toronto 13 

Wathlnotaa 31 

(Hive react: pc-aartlv 
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70 5 

BO 22 
91 34 
•1 15 
90 25 
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K 34 
66 9 

48 14 


60 PC 
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54 r 
53 fr 


41 
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72 pc 
75 PC 

59 fr 
77 pc 
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74 fr 
48 fr 
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THURSDAY’S FORECAST — CHANNEL: Rough. FRANKFURT: Overcast. 
Temo. 13 — 9 (59 — 481. LONDON: Cloudy. Team 13 — * f 55— 461. MADRID! 
Stormy. Temp. 36 — 13 <79 — 54). NEW YORK; Fair. Temp. 33 — 12 173 — 54). 
PARIS! Cloudy. Tama- 15—8149—661. ROME: Fair. Team. 17— 17 (SI —631. 
TEL AVIV: NA, ZURICH; Overc o at. Temp, 14 — 8 157 — 46). BANGKOK: 
Stormy. Toma. S— 77 (94 — 81). HOMO KONC: Fair. Team, 30 — 34 «6— 7SI. 
MANILA- Rainy. Temp. 28— 24 182 — 751 SEOUL: Fair. Temp. 21 — 12 
in-S4).SIW(U*9R8: Fair, Team J 5 — 25 (90 — 77). TOKYO: Rainy. Temp. 
21—20(70 — 68). 


World Stock Markets 


Via Agence France-Presse Sept. 17 

Closing prices in local currencies unless otherwise indicated. 
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317 
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5060 

Helneken 

173 
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175 
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5120 
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Rollnco 



Roranta 



Royal Dutch 
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China Gas 
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* By Rurh Youngblood trand, foresaw the necessity of psy- crew in such a uxhndaRicaiiv-nri- skinrw Um . 


Wtatfgoog Uay/biM 

Marina Stepanova 


By Ruth Youngblood 

Umtttl Prat International 

NEW YORK — Unwilling to 
leave a single Australian inroad un- 
matched, America's Cup competi- 
tors are baring their souls to U.S. 
sports psychology specialists in an 
effort to be fully prepared for the 
ordeal ahead. 

Australia irs winged- keel vic- 
tory in 1983 sparked more than a 
technological revolution. The suc- 
cessful use of a sports psychology 
program for the first time in the 
world’s most prestigious yachting 
event left the vanquished reding. 

“We were 20 years behind the 
time," said Dr. Len Alberts of the 
New York Yacht Club's failure to 
consider psychology as a motiva- 
tional tool, “it was just pan of the 
crusty, Yankee altitude" that con- 
tributed to the chib’s defeat and the 
country’s loss of the trophy after a 
132-year winning streak. 

Australia Il’s skipper, John Ber- 


trand, foresaw the necessity of psy- crew in such a technologically-ori- skipper John Kolhis. “We’ve taken 
moiogicaJ testing to avoid burnout, ented campaign. steps to avoid bumom by reminding 


maximize effectiveness under stress 
and maintain morale. It is now as 
basic a pan of the training pro- 
grams as nutrition and exercise. 

While the challenging yachts 
from six countries credit Bertrand 
with being the first to implement 
sports psychology in a cup quest, 
each is approaching the behavioral 
hurdles differently. 

Wayne H alii well, a sports psy- 
chologist and professor at the Uni- 
versity of Montreal, is teaching the 
Canadian competitors concentra- 
tion and relaxation skills, plus 
“ though i-stopping techniques.” 

“The sailor is the one who con- 


in the end, we became almost shoots from the world’s top design- 
er , t, r~= — : -» arrogant. In the end, we could smell, ers isn't an optimum motivator, be 

a u “? eand touch that feeling of total acknowledged, but Alben is certain 

non ISO t a problem with such a self-control — never just ^iiut it a spirits wS ree on ce the crewmen are 
California jrfiyncLans are select group. It sjunreaDy a case of shot and hoping for tiwbesL” 8 Swinced the^Sst modificahons 

° P S^, imli ^ T* 1 " , AlbensTworkibng with the Coura- 

qmdmaieandare rotatmg their Bertrand said that the mental geous crew, saidhe has a tougher “Actually. I hope we can main- 


stays in Australia. 

“Our primary concern is keeping 
the crew from burning out or hav- 
ing stress-related problems," said 
Dr. Robert Cassuly, who con- 
vinced the other doctors to volun- 
teer their time. 

“More money is being spent to 
get the cup back then ever before. 
We don't want the men to internal- 
ize that pressure. The guys in Fre- 
mantle [Australia] are pretty much 


_ aredness involved in Australia 
I*s victory was pan of a psycholo- 
gical warfare strategy ainwt at giv- 
ing the team “the highest possible 
image of themselves." 


job than most in keeping up morale 
and motivation in a syndicate using 
an old yacht. 

A rckeded 13-year-dd boat in a 
contest deluged with the latest off- 


lain some kind of relaxed comara- 
derie," Alberts said. “There's a 
danger in gening people so psyched 
up the event becomes more terrify- 
ing than fun.” 


trols his thoughts,” HallhveU ex- confined to a compound for 
plained. “He could be thinking months and do little else but sail, 
about the future or indulging in eat and sleep. It's HIh» a minrqinm - 
negative thoughts about the possi- security prison. 
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Mattingly and Boggs Keep Pace 


bility of losing and letting his coun- 
try down. We want his attention 
right on the present and his 
thoughts as positive as possible.” 


The success of Cassidy’s pro- 
gram depends on the men’s “pok- 
ing at the right time,” be said 
Jane Kent, the sports exercise 


“The psychological profiles of our specialist with the NYYCs Ameri- 
crew are very similar to those of top ca n syndicate, regards mommion- 


C amp tied by Our Staff From Dispatcher 

NEW YORK — There's some 
5 is f >ease * the American I paon- 


BASEBALL ROUNDUP 


Rangers 10, A’s 6: In Oakland, 
California, Larry Parrish had two 


corporate executives,” noted Mi- 
chael Puestow, director of crew de- 
velopment for Lhe Heart of America 
syndicate. “The tests we’ve adminis- 
tered provide more insight into the 
men’s nercentktn* of ihnnvIvK 


al details as top secret, in the him 
category as the keel design in the 
SIS million campaign. 

But she acknowledged concern 
about the tough elimination series 
starting Oct. 5 in Fremantle and 



league batting title. 


. Dwight 

Evans scored twice in a six-run 


Tbs is as good as I've felt at the «ghtii that broken 3-3 tie and gave ^ ° hd - ' N 

plate,” Mattingly said Tuesday ” J ‘ ’ ‘ cUnch 

night after going 3-for-5 and up- 
ping his batting average to .350 in 
an 8-1 victory here over Raiiimn» 


victory here over Baltimore. 
That put him two percentage 
points behind Boggs, who went 3- 
for-8 in Boston's doubleheader 
sweep of Milwaukee. 

Tlie Red Sox have won 14 of 
their last 17 starts games; any com- 
bination of rune Boston victories 
and nine losses by New York and 
Toronto will give the Red Sox their 
^ first divisional title since 1975. 
Mattingly hit his second home 

run in two nights, went over the 100 

runs-batted-in plateau for the third 
straight season, and set a career 
mark with 213 hits, to lead (he 
Yankees over lhe Orioles. 

‘The years he’s been having are 
among the best," Baltimore Man- 
ager Earl Weaver said of Mattingly. 


(he Red Sox their sweep. In the 
opener. Evans led off the seventh 
writh a tie-breaking home run to 
help Roger Clemens to his major 
league-leading 23d victory of the 
year. Boggs extended his hitting 
streak to 18 games with a single. 

Twins 7, Indians 3: In Cleveland, 
Billy Beane hit a three-run homer 
and Mark Portugal pitched 6 % in- 
nings of one-run relief to end Min- 
nesota's nine-game road losing 
streak. 

Bbe Jays 6, Tigers 4: In Toron- 
to, Ernie Whitt, Rick Leach and 
Jesse Barfield all had two hits and 
an .RBI as Blue Jays ended De- 
troit's five-game w innin g streak 
Mariners 7, White Sox 0: In Se- 
attle, Mike Morgan struck out six 
and walked none in registering his 
ninth complete game of the year 
and his first major-league shutout. 
Angefa 6, Royals 5: In Anaheim, 


a tie for the Eastern 
Division title. The Mets need one 
victory or a Philadelphia loss to win 
their first division title in 13 years. 

Astros 6, Reds 1: In Cinrannati, 
Houston widened its lead over the 
Reds to eight games in the Western 
Division by beating them for the 
12th time in 16 games this year. Had 
the teams split their first 16 g^nwt, 
they would have identical 78-66 re- 
cords. 

Expos 4, Cobs 1: In Montreal, 
Andris Galarraga's boses-loaded, 
three-run double in the sixth 
backed Jay Tibbs’s four-hitter. 

Braves 3, Dodgers 1: In Atlanta, 
pinch hitter Gerald Peny singled in 
two runs with two out in the sev- 
enth to lift the Braves. 

Giants 4, Pndtesl: In San Diego. 
Harry Spilman delivered a two- 
run, pinch-hit double in the sixth to 
put San 


trophy. 

Kent, director of the sports 
medicine and science program for 
formation over to skipper Buddy the Olympic vachting committee, 
Mclges “so he's aware of who needs said, “The competition schedule 
an extra pat on the back or a kick, with the eliminations 


schedule 

rring in 


used as a punitive or selections! 
tool, Puestow said he turns the in- 


con centra lion spans and how to October is unlike any other. It is a 
1,1 * eni * long, drawn -oul affair with more 

meres no pass or fail" Poes- races in the time period than con- 
low said. “The test results are not tests in any other sport," 
only helping the men become bet- But Kent said America II crew- 
ter sailors, they’re also helping men, practicing in the Indian 
them become better peop!e. Ocean since 1984, have an un- 
We ve got all the problems ev- matched advantage because of 
eryone else has associated with be- their familiarity with the terrain. 



KamrvUndad Rm taamattnd 


ing far away from home and we're 
dealing with them, but there's no 
confusion about the role of the 


'We've spent more time in Aus- 
tralia than any other challenging 
club," Kent said of the crew led by 


Carrying the Torch 

Bruce Jenner, the former Olympic decathlon champion, led a team erf runners al the United Nations 
at Tuesday’s start of a six-continent torch relay to celebrate peace and raise money for UNICEF. 
With 1 0-k3omeier relays set for 65 cities — including Moscow, Paris, Athens, Tokyo, Rio de Janeiro 

and Los Angeles —the tordi wiD return to New York on Dec. 1 1. the 40th anniversary of UNICEF. 


SCOREBOARD 


Football 



“Now it's just a matter of puttmg cESZESi ^AdSSS *1 * 5^ 

the numbers on the board year af- nine s£de drove in nindKner fe. G1 “ ,n , WJ . son s . four *» “ * 


■ year 

ter year and seeing what they look 


rung single drove in pinch runner 
Devon White to beat Kansas City. 


13-hit attack that downed Pitts- 
burgh. (Up i, AP) 
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AMERICAN CONFERENCE 
TEAM OFFENSE 

Yards Rosa Pass 
m vn 4t3 
la 
740 
777 
70S 
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•is- :'wt- -o. 
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430 


Seattle 

Houston 

Now Enplane 

Raiders 

Kansas city 

Jets 

Denver 

Pittsburgh 

Cincinnati 

San Dieoo 

Miami 

indtonanoJN 

Cleveland 

Buffalo 


3TO 
S37 
382 

TEAM DEFENSe 

Yards Rush 


MS 4*7 
250 496 
17* 540 
330 375 
254 443 
225 4*3 
34* 30* 

m m 

173 , 431 
150 436 
278 313 
IM 371 
115 317 


San Frandsco 

478 

194 

284 

WosMnaton 

533 

304 

33* 

Minnesota 

542 

307 

235 

Dallas 

568 

1*6 

372 

Rams 

572 

148 

434 

Chicago 

59* 

DV 

436 

St. Loul* 

414 

3*2 

223 

Giants 

640 

154 

48e 

Detroit 

663 

25* 

404 

Green Bov 

664 

255 

40* 

Tampa Bay 

695 

230 

465 

PWtadolpnto 

* 777 

403 

314 

Now Orleans 

- " ' ■ 

BOO 

308 

4*2 


Oil 

4*7 

505 

5*1 

*14 

033 

647 

700 

703 

730 

753 

761 

771 

7*5 
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1 Bdsed Ca*Mir/T1w AaadoM Ka 

When a large brown rat wandered onto the field Tuesday night In Cleveland, Minneso ta’s 
Beit Blyleven went to bat (Blyleven, a pitcher, swung and missed). The animal was finally 
gloved by shortstop Greg Gauge. He relayed it to the Minnesota dagout. It did not reappear. 

* Hagler-Leonard Might Be a Good One 

Doesn't Leonard, inactive for two and round his second wind. He also 
and a half years, have to prove he found Leonard's left eye, dosing it 
deserves to jump two classes in completely as he built a large lead 
weight and fight the middleweight in points. 


Marino. Mia. 
Kelly, Buff. 
Eason, n.E. 
El wav. Don. 
OWtan, J«ii 


Allen, RaMors 
Warner. Soa- 
RaxJar, ftou. 
Ball. Butt, 
uomn N.E. 


103 220 
1*4 303 
161 344 
151 410 
100 42* 
20* 427 
146 531 
2*3 407 
351 153 
77* SSI 
3** 454 
256 SOS 
333 438 
268 527 


All Cam Yds TO int 
*5 40 544 4 1 

55 33 520 4 3 

51 33 400 2 0 

74 42 482 5 0 

55 34 490 3 2 


Lo Td 

' 20 1 

31 I 

15 0 
42 I 

16 1 


INDIVIDUAL 




By Thomas Boswell 

Washington Ptxtt Service 

WASHINGTON — Sugar Ray 
Leonard and Marvin Hagler are 
going to duke it out sometime, 
somewhere. Nothing we can do will 
slop it. 

We can rage at the stalled negoti- 
ations all we please, we can call it a 
cham or denounce it as a made-for- 
closed -circuit tragedy, but it will 
not go away. 

Five months ago, the Sugar Man 
asked the Marvelous One to save 
the last dance for him. Everything 
since has been all pro forma — all 
the talk about Hagler wanting to 
retire and the endless haggling 
that’s transpired over how to cut up 
the $ 15- to- S20- million pie. 

These two have had their eyes on 
each other for five years and they’re 


champion? 

The Leonard of 19SI deserved a 
shot at big bad Hagler. No matter 
how good Leonard was in his 
prime, the 1986 version hasn’t 


After the 13th round, trainer An- 
gelo Dundee yelled into Leonard’s 
face, “You've got to knock him out" 
So, covered with his own blood, 
one eye swollen shot, Leonard 


Alt Yds Aw 
47 206 AA 

46 1*4 42 

43 152 3J 

38 138 4L6 

41 133 U 

Recelven 

No Yd* aw i 
15 220 14.7 
iWr* 13 165 1X7 
12 127 104 
12 114 *J 
11 167 153 


> Td 
43 1 
23 I 
36 1 
2* 3 
46 1 


earned a piece of today's Hagler. stalked the bigger, stranger man 
Off Leonard’s last fight, with Ke- Leonard walked into and through 
vin Howard in May 1984, he Hearns that night. He took every- 
wouldn't merit a fight with a tnedi- thing Hearns had to offer to get 


through his perimeter of jabs and 
crosses. Once made, he tore out 
Heams’s heart, chased him from 
rope to rope; and beat him sense- 
less in that 24th round. 

You can hate boxing all you 
want, but you can’t hate what 


NT** 

- 


CIS-' 




J- 
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.■‘■ies 1 * 


* . r*. 


ocre middleweight. 

_ If Leonard shows up rusty or 
timid and says a quick face-down 
good night, is anybody planning to 
give the public back its $25 million? 

Truly (fisturfcong is the question of 
Leonard’s health. Should the fight 

be sanctioned? Shouldn't Leonard Leonard did' that night. One of the 
have tuneups for his own good? more red-blooded, Hemingwayes- 

Granting all the miserable possi- que definitions of art is style in the 

just not going to retire to their bili ties inherent in Hagler vs. Leon- face of danger. Leonard is a master 
hammocks and color commentary ard, is there any bona fide reason to erf that subspecies of art 
until they've whaled the bejabbers be interested in it? It is probable that the Leonard 

mii nf each other. Unfortunately, it may turn out to who shows up in 1987 at age 30 will 

ou — 1^ a mod, better fight than it de- 

serves to be. By the normal stan- 
dards we apply to major sports 
events, this event should not take 
place. But It will, and we may end 
up being glad. 

Sportswriters now and then keep 


Monxtn, hle. 

Chrtstoraon, Roll 
Lament Sea 
Anderson. 5.D. 

Toon. Jels 

Saortna (TncMHnul 

Ttf Rnk Roc Rol Pn 
HJlOoora, Mia. 1 8 3 0 18 

Allen. RaMer* 3 I I o 13 

Anderson. MX 2 0 7 0 II 

BOIL BuH. 3 1 1 D 13 

Brown, Cln. Z 0 2 0 12 

Bcartaw inckim) 

For Fa La PH 

Franklin. M.E. 5- 5 6- 7 4* 23 

BcOy, CM*. 6- 6 *- 4 45 10 

Johnson. Soa. 5-5 4-0 S3 17 

Bahr, Rai d er* 4-4 4- 4 43 16 

Benh-sctiko. SJ3. *- 7 3- 3 3* 15 

NATIONAL CONFERENCE 


INDIVIDUAL 

Quarterback* 

AM Com Yds Td lot 
Archer. Art. 40 23 367 4 I 

Montana, 3J=. 46 32 356 1 1 

D.Whtte. Dali. 70 43 463 3 2 

Sdiroabr, Warn. 57 31 502 3 2 

Shinto. Giants 03 40 600 4 2 

R 01 o r * 

AN Yd* Aw LB Td 
Pavlon, an. 56 2*0 52 1* 2 

Dtekerson. Ram* 57 271 44 25 2 

Jones. Del. so 230 44 39 2 

Roavn. Wain. 41 104 44 42 2 

RiflOS. AtL 44 100 Al 10 1 

We r a l vo r * 

Ha Yd* Aw La Td 
Bcvnra Oiant* 12 177 144 30 8 

Rica, SJ=. II 211 194 6* 1 

CBrown. AtL 11 102 164 36 3 

HIIL DalL II 173 157 35 0 

Clark, 5.F. 11 140 134 t* 0 

Scoring (Touchdown*) 

Td Rash Roc Rol Pts 
3 2 1 0 18 

3 3 0 0 10 

2 0 2 0 12 

2 1 1 0 12 

3 0 3 0 12 

Scoring ( Kicking 1 

Pal Fa lo Pi* 
Butler, dll. 6- 6 *-10 47 10 

CNotsan, Minn. 1- 3 4- 4 35 15 

Lamford, Rams 2-2 4-5 32 14 

LudClHirn. AM. 0- 0 2- 2 42 14 

Scutum, Doll- 5-0 2-2 35 14 


Pavlon. ail. 

walker. DHL 

Allen. AIL 
Brvonl, Wash. 
CBrown. ail 


CFL Leaders 


SCORING 


Part erf the reason is money. Not 
so much the spending of it: tiKy're 
both rich. It’s more the sound of tnat 
phrase “perhaps the biggest purse in 
history-" Pan of the reason is fame. 

Not name or recognition they 

have that — but the idea that, for ..... .. . - 

I nioht for one hour, they could souvenirs of historic events they’ve 

atmndotsofar.innyeara.lhave 
if-y? In Lhe presence of such one. Its a beket stub that says, 
5* S o^TraStion fails. “Row 1, Seat 1" for the Sugar Ray 
and oersanal curi- Leonard vs. Thomas Hearns fight 
iAnd profess . track mnn Thai itiehL Leonard was almosi 

"ositv are in play here, a iraac 

may be measured by the clodi. 


That night, Leonard was almost 
but a as much an underdog — at least 

fighter finds his ovn greatness Mth- 

in his foe. c_h t will Hearns’s advantages over Leonard a natural lightweight that night. 

Finally, no , J uu »r in natural washL nunchinfi oower Will he able to do what no one ha< 

ever done — knock Leonard out? 


bear little resemblance to the Leon- 
ard of 1981. But what if, after a 
couple of rounds, it’s lhe old Leon- 
ard? 

Sore. Hagler demolished Hearns. 
But it was Leonard who already 
had destroyed his mystique. 

A more interesting case is Ro- 
berto Duran. In their second fight, 
in 1980, Leonard dismantled him 
Once Hagler got around to fighting 
Duran three years later, there 
shouldn’t have been too much left 
of the “Hands of Stone.” Yet 
Hagler could only win a 15-round 
decision- Hagler couldn’t put away 



TEAM OFFENSE 





Yam* Rash 1 

Pass 

Atlanta 


787 

438 

34* 

5an Francisco 

778 

186 

9R 

Giants 


775 

250 

535 

Dallas 


766 

310 

45* 

Chicago 


711 

437 

374 

Woohlnnton 


706 

255 

44* 

Groan Bay 


582 

140 

442 

Tampa Bay 


52S 

174 

151 

Minnesota 


517 

104 

333 

Philadelphia 


514 

167 

347 

5L Louis 


512 

17* 

336 

Detroit 


487 

304 

181 

New ortecan 


465 

173 

2*2 

Ram* 


461 

302 

15* 


TEAM DEFENSE 





'Yard* Rasa Pass 

Atlanta 


441 

131 

260 


Hoy, Cal 
Kurtz. MM 
Dixon, Earn 
Rfdawav. So sk 
Pasualla, ac_ 


Johnson. Saak 
Allen# Col 
Roowx Wbo 
Bender, Ham 
Hobart. Ham 


Dewall. B.C 
Johnson. .Cal 
Dunfoan. Edm 
Clements. Wpg 
Poopoa Sasfc. 


TD CTO S Pts 
0 22 25 6 103 
8 13 36 II 1D1 
0 94 15 II *7 
0 31 23 5 *5 
0 23 21 * *5 

RUSHING 

No Yds Aw TD 
126 629 5.1 * 
111 5*7 5.1 1 
104 498 44 3 
126 *93 a* I 
62 474 77 4 

PASSING 

AM Com Yd* 1C TD 
344 1*8 2651 * 13 
357 181 2625 30 16 
2*5 178 2303 11 17 
256 173 2265 II 18 
253 15 D 1825 13 V 


Tuesday’s line Scores 


AMERICAN LEAGUE 
TOW* IBB 182 221— M> II 1 

Oakland 310 158 101— 6 7 I 

Witt. MeridHft (5). Harris 11} and Porter. 
Petralll 16); Altdutar. Leloor (6), Bair |6). 
Von OtHcn (71. Moonevnam (7). Kniaaar in 
and Willard, Tettfetan (8). w— Morkfilh, 14L 
L— Von Ohlen, D-l Sv— Harris (I7>. HR*— 
Tetuu. McDowell (ll>.0-Brkm (22),ParrMi2 
(3*1. Oakland. Murphy ID, ToMMon 19). 
FtrM Gama 

Milwaukee 008 !M 0H»-1 6 1 

BOMpp 008 DIB TBk-3 , 6 • 

N lews. Plosac (I) and Moore) Oemons and 

Gadman. W— Clemen*. 2H. Nieves. 10-11. 

HR— Boston, Evan* 123). 

Second Game 

Milwaukee M0 011 818-3 * I 

Boston 300 *00 Oi l I D 1 

Loarv. Dear 18). Johnson 18); Sailors. 
Crawford (61, ScMraldl (B) and San, Gedman 
(6). W — SchlratdL 4- 1. L— Clear. 54. HR— Mil- 
waukeo. Moil tar i*>. 

Bontoaore MO 010 000—1 ■ 1 

Now York 300 091 31x— « 12 0 

McGreoor. Snell (71. Ktanunan 181 and Sto- 
fenn Dempsey 16); Drobek. Shirley (6) and 
Sklmw. W— Drabek, 6-7. L— McGregor. 10-13. 
Se— Shirtay (3). HRs — New York. Mattinolv 
(27). Wlnflold 1221. 


Major League Standings 

AMERICAN LEAGUE 
East DWfadan 

W L PCL SB 

Beaton 88 57 407 — 

New York 7* 64 445 * 

Taranto 7* 66 445 9 

Detroit 76 6* 434 12 

Cleveland 73 72 403 15 

Baltimore 68 77 46* 20 

Milwaukee 68 77 469 30 

West Division 

California 83 68 488 — 

Tonal 75 70 417 9 

Kansas atv 68 74 473 inn 

Oakland 67 79 439 17V* 

Seattle 66 II 441 20 

Olknoo 63 Bl 438 20VJ 

Minnesota 62 82 431 21V» 

NATIONAL LEAGUE 
East DhrlsJea 

W L Pet. GB 

NOW York 94 50 453 — 

PMIadetphta 76 68 428 IB 

St Louts 72 72 400 32 

Montreal 71 n 400 22 

Chlcaao 61 83 424 33 

Pittsburgh S8 B5 40* 15*3 

West Dhrtdaa 

Hooeton 83 63 469 — 

andflnatl 74 70 416 ■ 

San Francisco » 71 J10 M 

Lax Anodes 68 76 472 14 

San Diego 67 78 462 15W, 

Atlanta 66 77 4*2 15W 


MbNMMta 033 088 881-7 13 I 

Cleveland 811 no mm — 3 u a 

Lattam, Portugal (3) and Laudner; BaDes. 
YoM (31. Janos (D.Comocfw (9) and Ailannn. 
Banda 14). W ■ P ortugal. 5-8. L— BaHes. 10-9. 
M R— Minnesota Beane (3). 

Detroit ■88 818 300-4 9 1 

Toronto BIB 831 U»— * 11 I 

TemHL Thurmond (t). King (7) tatd Heath; 
Kev. Elchhorn t7). Henke (ID and WNtL W— 
Key. 13-10. L — Terrell. 1HI Sv— Henke (22). 
HR— Toronto, wnut 114). 

Chknao 888 8W 888—8 4 3 

StoMlto 180 810 10a— 7 12 3 

Damn. Fibon (5) and Karknvlcoi Maroon 
end SJlradloy.'W— Margot * 11 . 1 a l— oomonr 
10-I& HRe— Seattle, SJlradler (5). Reynolds 
ID. 

Kanoao CW IN B 20 020-5 1 * 1 

Cailiornia Oil in ci»_* h 1 

Leibrandl. Qutaenberry (7) and Sundberos 
Candotarla, Ruble (*), Moore («, Lucas (9) 
and Boone. W— Lucas. * 0 . L-Quloonbarry.3- 
7. HR— Kansas City, Jackson (2). 

NATIONAL. LEAGUE 
CblCOOO 110 080 900-1 4 0 

Montreal MM 103 Ha-4 4 0 

Sutcliffe, Lynch (7) and Davis; Tibbs and 
Tdada. w— TRwa. 7-8. l— S utdlMe, *-14. 


LM Angela* 100 900 890-1 7 2 

****»!■ BOO IM 20a — 1 * 1 

Hershl ser and Sctotda ; Aleswider, Garter 
18) and Benedict, w— Alexander. 54. L— Her- 
shlsar. 13-12. Sv— Garber (23). 

Houston 181 |M no-* 12 0 

CIO cion all IM 0M 000-1 4 1 

Knepcwr. Anderson («) and Ashby; Gull Id*. 
mn. Murphy (5). Robinson 171. Smith t*| and 
Dta. W— knepper. 16-11. L— Gulllcksan. IM I. 
®v— Andersen 11 1. HR— Houston, Hatcher 16). 
nnsiwraa on an mo — 5 11 a 

PbUadotpMo IM 283 BOX— 9 13 1 

BielecM, smiley (3), Walk (41. Winn 161. 
.McWnillQim hi. Clements (7). KmwnvMU 
mid Pena; Frwmon, Hume 141. Sctatzeder 
(6). Tekulw (7) and Russell. W— Tekulvn. 11 . 
«■ L — BJefeckL *. 11 . 

MewYark 9H8MOTO— < I 0 

stL ‘ wl * 188 801 MO — 1 8 2 

Aguilera. Orosco (7) end Carters Conroy. 
Boover 13). Parry (71. SoH 19) and LaValllera. 
118)** U,l " nl *^ L— Conroy, 44. Sv— Oraeca 

San Francisco 10 a 003 Me — 4 ( 3 

Sw Diego 0M 80S sot — I « 2 

Krukaw, NLDavl* (91 and Branly; wolna. 
LaPoint (6), Booker (9) and SanttaooL W— 
Krakow, 17-8 L— Wolna. 2-1. Sv— MJJavta (4). 


Tennis 


Golf 


Pro Leaders 


PGA Leaders 


(Tbroogb Sept 14 ) 

MIN 

Earabm 

1. Ivon Lendl, *938207. X Boris Becker. 
550489.8 Joakim Nvstram. HB6J53. 4 . Mats 
Wllandor,I45U60b& Anders Jarry<LS354451. 
8 Sletan Edberg, 5333461. 7. Andres Gomez. 
5302414. & Yannick Naotl. 5269J75L 9, Hwirl 
Leconte. 53627*8 18 Mlloolav Mectr.SU1433. 
Tour Point* 

1. Ivan LancH. 448*. 8 Bart* Becker. 2468 3 
Joakim Nvstram. 24168. 4, Stefan EHMra. 1771. 

3 Mato Wl lander, 1 485. 8 Yannick Noah. 1JWL 
7, Andres Gomez. L504. 8 Jimmy Connors. 
1421. 9. MtteOav Mecir. 1785. 18 Henri Le- 
cont8 177*. 


CTTiraegh Sept. t«J 
EARNINGS 

Rdc 

Money 

1. Greg Norman 

72 

5653AM 

2 Bob Twav 

*4 

8638116 

3. Andy Bean 

76 

8467JJ72 

4. Dan Pohl 

*3 

*4485*3 

5. Hal Sutton 

87 

5428918 

8 Pavne Stewart 

80 

839*4)98 

7. Bombard Longer 

64 

8372091 

8 Calvin Rente 

77 

*344.178 

9. John Mohcttrr 

73 

836*578 

10. Tam Kite 

S3 

83585*3 

11. Fuzzy Zaetler 

67 

8358115 

12 Doug Tewetl 

78 

8392614 


WOMEN 
Earn lag* 

I. Martina Navratilova. 51718184. 2 Chris 
Evert Lloyd. 3833758 X Helena Sukova, 
S499762L4. Steffi Gr«M,S455Ai 8 8 Pom Shrtver, 
5438268 8 Hm Mandllkova 3348878 7, Clau- 
dia Kohda-KIbcb, 5311489. 8 Gabrteia Sobol I- 
nL 5198011. 9. Wendy Tumbull, *188*43. 18 
Man veto Maleeva, *178188 
Tour Points 

1. Martina Navratilova 2858 Z Stefil Graf. 
2478 2 Chris Evert Uovd. 2458 8 Helena 
Sukova 2067. 8 Gabrteia SabaMnl, 1712 8 
Hana Mandlikova 1738 7. Manuela Maleeva. 
1.152 8 Claudia Kohde-KIlKh. U18 9 , Pam 
Shrtver. 1.108 18 Kathy Rinaldi. 67*. 


SCORING 

1. Scan Hacn. 7812 2 Greg Norman. 78221 
Tom Watson and Bernhard Longer, 7822 2 
Calvin POBI 8 7251.8 Bah Twuv. 7858 7. Andy 1 

Bean, 7867. 2 Payne Stewart. 7869. 9 . Don 1 
POM. 7871. 12 Doug Towel J, 7877. 

AVERAGE DRIVING DISTANCE 1 

1. Gregg Twtggs and Davb Love III, 7845. 3 ' 
John McCombh. 2B82 4. Fred Couple*. 379.88 
Bill dasson and Greg Norman, 277.2 7. Joay 
Sindotar. 2774. 8 Mac CGradv, 2787.9. Steve - 
Janes, 2788 12 Tom Purtzer. 775J. 1 

GREENS IN REGULATION 
1, John Mahattev. .7082 Calvin Poeto,J083 

Tam Watsaa J02 4, Dan Pota JVl. 2 Johnnv 

Miller. 697. 8 Tom Purtzer. 492 7. Andy Bean. 
491. 8 Tony Slilx 489. 9, Scott Hoch. 488 12 2 
Had wttti aBX 


European Soccer 


Murpnv. Wh 
A lexander. Col 
HootL Mil 
TuMM. WM 
Tolbert. Cot 


RECEIVING 

NO Yds AW TD 


PUNTING 


77 1177 183 10 
57 1D0B 17J 7 
43 913 147 I 
56 831 144 5 
37 734 1U 4 


llBSJC. Tor 
Oerfc, on 
Dixon. Edm 
Cameron. Wag 
RuoH. Ham 


NO Yd* AW. L 
IM 5142 49J 88 
97 4538 48B H 
75 3489 454 74 
S3 35B4 413 68 
82 3506 429 68 


in natural weight, punching power 
Eo^TTor SScsty,^ fhat he and reach were, respectivdy, a Ut- 


be about ego. Leonard, never 


-:!■ 


^ts to be.. Hagler “for history. 

And Hagler has legally changed his 

name to Marvelous. 

Oa {icould be one of the most nus- 

maicbed fights in hi sioty- 

4 Stid be a sad demonstration of 
" pride if Ifonard whos 

Already had surgery for a detached 

-trr*- w*M 

„,Zr Leonard will havt hid one 

KuS; “"jvi 

with anvbody, much less Hagier. 


tie, a lot and a great deal. Hagfer*s 
advantages over him in those same 
basic areas win be: a great deal, a 
lot and a little. A different mixture, 
but, conceivably, comparable. 

Against Hearns, Leonard's 


chance for survival and a decision 
was, supposedly, to dance and 


If Leonard and Hagler wind up 
having a long, tough, strategic 
night* wbo's to say Leonard — two 
years younger with only half as 
many pro fights — won’t have 
something left? 


It’s the wishful scenario, but 
whafs left to us but hoping? For 
flick, strategic and never exchange five months, everyone who cares 
punches. Instead, Leonard said “he about Leonard has — rightly and 
saw something" and attacked. He sensib ly-- argued with mm not to 


won the early rounds dearly and 
forced Hearns to abandon hts life- 
long attacking style. Td save him- 
self, Hearns danced and jabbed 


fight Hagler. He disagrees. 

So these men are mortally deter- 
mined to have their night, let’s wish 
them an evening worthy d both. 



CHAMPIONS CUP 
(Find Round. First Lea) 
Bdflkta* 2 Dynamo Tlrtmo B 
Sfara Zaaara I. Ovnama KJov 1 
Porto 9. Rabat -lax 0 

CUP WINNERS CUP 
(First Round. First Laal 
1903 Co tw nhog m 1 , viioctia S 0 B 0 0 
From Revkiovik 8 Kotewle* 3 
Bursaseor 8 Alan 2 
Nontort Tirana 1 . Dinamo Bucharoci a 
Haka Vaftaakoskl 2 Torpedo Moscow 2 
UEFA CUP 

(Find Round. First Leg) 
Nsudtalol Xamax 2 Lynobv 0 
Bo-Moectiengfoabocti l.Portbon BoloradoO 
Jeunessa «r Each 3 . Ghent 2 
Granlnoen 8 Galway United 1 
IFK Gdtebaro 1. Homo Olamauc 1 
Htoerataw Valletta 8 TrafcJa Plovdiv 3 
OFI HaroMien 1 . Halduk Spill 8 
Unlversltatca Cralaw l Galatasarav 0 
Sportui Studensex 1 . Omenla O 
PCCSl 1, Foveaeard 0 
Coleraine 1 . Sratil Brandsnfaura 1 
Ftomurtort t, Barcelona 1 
Lrnto Warsaw 8 onepr OmNwoeotrovsk 0 
Soarta Preauo 1 , GuJ monies 1 
Dvnamo Minsk 2 Rada Eto 4 

ENGLISH FIRST DIVISION 
Watford 1 . Monctiestor united 0 
Paint* Waadbtg*: Natttngtwn Forest. Uv- 
erpaollj; Evarton. Wimbledon 12 - Coventry 
II; Watford, West Ham. que en s Park Rana- 
otb 10; Luton. SneffloM WWnewtoy 9; Atm- 
naL Norwich. ToKonham 8 ; Lotaottor. Man- 
etieotor atv. Southampton. Chelsea. Oxford 
6 ; MencfHBlar United. ChorttanJ; Aston Villa 
3i Nawcsstle 2 


JB 

1T3! 


Blanc paiN 


^angg, left; of Neuchatel Xamax was in ltd ay as he 
“8® against Lyngjty in a first-leg opening-round 

UEFA soccer match. Neuchatd beat the Danish chib, 2-0. 


baseball 

MoUodoI League 

CINCINNATI— Rwalled Scott Terry.pUcb- 
•r, trom Denver at the AmorlcanAaoehitton. 
football 

rniwnan Faouxn Laagoo 
MONTREAL — Released Harry Sidiuv. 
nmnbiBback. 

OTTAWA— signed Dale Thomecan. Mmi- 
stve Dock. 



Since 1735 

Masterpieces of swiss watchmaking art. 


FILS 

& STAHL 
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ART BUCHWALD 


Waging WaronDrugs T. Boone Pickens: Godzilla or e Iitde Guy? 



\\7 ASHJNGTON — The Unit- 

VY ed Slates is celebrating the 
330th anniversary of the Constitu- 
tion. As part of the ceremonies, the 
House of Representatives just 
passed a bill which would require 
the armed forces to become in- 
volved in battling drugs in this 
country. 

It's been a long time since the 
mfliiary has been assigned a role in 
keeping domestic order, and I for 
one am glad we 
finally are going 
to use them for 
what they are 
trained to do — 
maintain law 
and order at 
borne. 

Selwyn Bar- 
naby is not as 
sanguine about 
the provision as n M 

lam BuchwsUd 

“Who wants tanks in our 
streets'?" be complained. 

“There won't be tanks in the 
streets,” I assured him, "and if 
there are, their guns will only be 
pointed at the windows of the drug 
dealers.” 

□ 

"How will they know wbo the 
drug dealers are?” Bamaby asked. 

‘The Pentagon will set up a spe- 
cial branch of military intelligence. 
If the services are responsible for 
getting the dealers and pushers, 
they must gather an awful lot of 
information about our citizens.” 

"That’s what I’m worried about. 
As soon as the military is given a 
police role in this country, it will 
open files on all of us, and then 
they will use them for other things 
besides finding dope.” 

"May I remind you,” I said, 
"that this isn't Chile. Our mili tary 
will not spy on innocent people — 
only those who are guilty.” 

"By whose reckoning?” 

"Bamaby, this is an emergency, 

Concert Id a Cathedral 

The Associated Press 

MILAN — La Scala’s symphony 
and chorus will present Beetho- 
ven's Missa Solemnis in D major in 
Milan cathedral Sept. 24 to cele- 
brate the 600th anniversary of the 
gothic Duomo. About 15,000 peo- 
ple are expected. The orchestra will 
be directed by Carlo Maria Gmlini; 
the singers wflJ include Barbara 
Hendricks and Robert HoIL 


and we have to use every weapon in 
our arsenal to beat the drug dealers. 
If this means giving the military 
new powers, so be it-" 

"But once you use the armed 
forces for anti-drugs enforcement, 
what is to prevent them from being 
assigned to other police duties? 
One of the things I have always 
enjoyed about this country is that 
we have never seen any troops in 
the street" 

"You’re overreacting. It is my 
impression that the services will be 
expected to hall penetration of ille- 
gal aircraft into the United States 
and monitor the U. S.-Mexican 
border. So it isn’t as if the marines 
are going to knock down your door 
at 4 o’clock in the morning.” 

□ 

"Speaking of knocking down 
your door,” Bamaby said. "Did 
you know the House also passed a 
law making it all right to introduce 
evidence obtained illegally and 
without a search warrant, as long as 
the officer was acting ‘in good 
faith’?” 

“What’s unreasonable about 
that?” I demanded. 

"Who knows when a cop is act- 
ing tn good faithT” 

“Cops always act in good faith. 
They had their hands tied for years 
bemuse they couldn't do what they 
wanted to do. But this is coming to 
an end. Once we see that illegal 
search and seizure works in drug 
cases, we can do away with search 
warrants once and for all.” j 

Bamaby said, “You really be- 
lieve that, don’t you?” 

"This is the way I see it.” I told 
him. “The people of this country 
have to be prepared to give up some 
of their liberties, particularly dur- 
ing an election year. Do yon know 
what is responsible for the drug 
crisis? The Constitution of the 
United States. There are so many 
loopholes in it that any narcotics 
dealer can crawl through it stand- 
ing up. The only way to win the war 
on drugs is to fix the Constitution 
so that it no longer gives aid and 
comfort to the dope peddlers.” 
“Which means?” 

"I have to report this conversa- 
tion to the Pentagon-” 

“What are you going to report?” 
"That you’re soft on drugs, you 
don’t want the military on the 
streets, and you have a thing about 
poheemen knocking down your 
door in good faith.” 


By Steve Coll 

Washington Past Service 

W ASHINGTON — The sell- 
ing of T. Boone Pickens Jr„ 
an endeavor likely to approach 
Lee Iacocca-like hysteria next 
spring when Pickens’s autobiog- 
raphy will be published, is hin- 
dered by this conundrum; Can a 
self-made multimillionaire oil- 
man and corporate raider be mar- 
keted as a friend of the little guy? 

The question deeply frustrates 
and befuddles Pickens, 58, a man 
otherwise self-assured and acute- 
ly p e rceptive- Ii threatens the 
viability of his latest venture, the 
populist-styled T. Boone Pickens 
United Shareholders Association, 
which was unveiled in Washing- 
ton last month to lobby for stock- 
holders’ rights. 

“See, this is one of the things 
that’s incredible to me, that the 
media has totally missed,” he said 
recently. “The media should be 
on my ride one hundred percenL 
Because what we’re doing is just 
bringing accountability back to” 
corporate America “and making 
people a bunch of money. But you 
know what fouled me up? I made 
money. And this is what bothers 
people.” 

Pickens leaned back on the sofa 
in his hotel suite. “It’s like old J. i. 
Pickle over here, the congress- 
man,” he continued, waving to- 
ward Capitol HIU, referring to the 
Democrat from Texas. "I was up 
here before that committee ana 
old Pickle made a comment to 
me; he said, ’Mr. Pickens, you’re a 
good entrepreneur, but you make 
money too last.' Well, I mm, 
that is the most mmsiml thmg for 
somebody to say to you.” 

Isn’t a populist hero supposed 
to be a leader who suffers along 
with the downtrodden? 

“But, see, you could identify 
me as downtrodden, too. I mean, 

I came from the downtrodden, so 
to speak. If you’ll notice, wherev- 
er I go, working people will say 
something to me because I proba- 
bly have done some of the jobs 
just like they’re doing. We’re all 
working people." 

On Wall Street and in the 
board rooms of the Fortune 500, 
Pickens is more often pictured as 
Godzilla, bent on devouring in- 
dustrial America. Since 1982. 
Pickens's takeover raids against 
such companies as Gulf Oil. Phil- 



laryMgtn/AiWMiQwtnl 

Raider Pickens: “You could identify me as downtrodden, too” 


lips Petroleum and Unocal have 
earned him notoriety among cor- 
porate executives. 

Pickens is a slight, mild, neutral 
■ man. Despite the popular impres- 
sion that he is a Texas-bred here- 
tic, Pickens conforms remarkably 
to the styles and mores of bis 
prod aimed enemies in the eastern 
corporate elite. He wears dark, 
quiet suits — no Stetsons or bools 
or silver-and- turquoise trinkets. 
He eats in fine restaurants and 
travels in luxurious style with his 
wife Beatrice, an attractive, silver- 
haired wo man with a taste for 
high fashion. 

He is candid and relaxed. Part- 
ly this is a result of all the racquet- 
ball be plays and the foods he 
resists and the fact that he has 
never smoked a cigarette or drunk 
a cup of coffee in his life. 

But his coal runs deeper. In the 
middle of a takeover deal, with 
30-year executive careers and bil- 
lions of doQars bn the table, when 
the outcome depends mainly on 
guts and fear and brinksmanship, 
“a lot of times TD daze off.” Pick- 
ens said. 

Pickens likes to boil his think- 


ing down to a slogan he hopes will 
be his legacy: "Shareholders own 
companies. Management are em- 
ployes of the shareholders.” Actu- 
ally, Pickens's analysis of modem 
corporate ineptitude is quite com- 
plex. It is worth examining, how- 
ever, because it is changing the 
shape of large sections of Ameri- 
can industry. 

The easiest place to begin is 
with Pickens’s own rapid rise to 
influence and wealth (bos net 

worth is estimated at between $50 
million and $150 million}. 

A second generation wildcat- 
ter, Pickens was an only child 
raised in Oklahoma and west Tex- 
as. His father spent much of his 
life trading leases and investing in 
oil wdb — futildy as it turned 
out, for by the late 1930s he was 
broke. The elder Pickens th en 
signed on with Phillips Petro- 
leum, the company his son would 
later raid profitably. 

Having seen his lawyer-trained 
father come np dry as a prospec- 
tor, Boone Jr. schooled himself as 
a petroleum geologist He found- 
ed and built his medium-size 
Mesa Petroleum into a SlOO-mil- 
hcra corporation. 


Thai came OPEC Oil prices 
zoomed, controls on natural gas 
prices were lifted, and the indus- 
try was glutted virtually overnight 
with triBions of dollars in 
Instead of distributing the extra 
money to stockholders, the com- 
panies nsed h to diversify; Exxon 
gpt jnto office products, Mobil 
bought Montgomery Ward, Getty 
Oil moved into ingiwni* and 
launched ESPN, the ali-sports ca- 
ble network. In virtually every 

case, the money was wasted as the 
ventures failed to live up to expec- 
tations. At the same timg, the 
companies were having very Utile 
luck discovering domestic oil. 
Offshore d rillin g was more suc- 
cessful, but was often prohibitive- 
ly expensive. So by 1975, most of 
the major ofl companies were sell- 
ing more U. S. oil than they were 
finding. Pickens liked to say that 
the ofl business had reached a 
State of “slow liquidation.” 

The question Pickens asked — 
one that few others were willing to 
consider — was this: If the do- 
mestic oQ industry is doomed, 
shouldn't the companies -turn 
over- their oil properties directly 
to their shareholders, so that they 


could profit before all die oil is 
pumped from the ground? 

Pickens borrowed as much 
money as he could, banded to- 
gether a group of tike-minded 
partners and bought huge blocks 
of stock in undervalued ofl. com- 
panies, threatening takeovers. He 
fold other stockholders in the 
companies that, if he succeeded, 
be would dismantle the corporate 
structure and replace it with tax- 
advantaged “royalty trusts” and 
"master limited partnerships” 
that would give shareholders di- 
rect ownership of profits. 

As it turned out, Pickens failed 
to gain control erf any of the com- 
panies he raided. In some cases, 
managements bought hack his 
stock at premium prices — pro- 
ducing millions for Mesa — to 
make him go away. In other cases, 
executives aimed recruited third- 
party “white knights” who would 
thwart Pickens by buying the 
company before he amid take 
control. Then, too. Mesa profited 
— and so did other shareholders. 

Pickens has put his philosophy 
into practice at Mesa —grinning 
off royalty trusts and finally dis- 
solving the company into a mas- 
ter limited partnership, effective 
in early 1987. 

His autobiography, “Boone,” 
will be published by Houghion- 
Mifftin in March with a first 
printing of 250,000. The book, his 
Washington-based shareholders 
or ganization and his growing ac- 
tivism in the Republican Party, all 
portend a higher public profile — 
not that Pickens has ever shied 
from attention. 

Despite ius openness, what 
stands between Pickens and the 
realization of his ambitions is the 
issoe that dogs every seeker of 
public endorsement; trust What 
is Pickens after, anyway? Money? 
Power? Genuine reform? All 
three? 

“There’s nothiag h jddwi here,” 
Pukcus said. "1 just keep showing ' 
all my cards to people time and; 
time a gain I nv»nn they’re all up 
there on the table; face up. And 
people say, “Oh, no. There’s some- 
thing else you’ve gpt on your 
mind.' And I keep saying, *No, I 
don’t have.’ I answer all the ques- 
tions. And they still will come 
bade and say, ‘Well, I don’t 
know.’” 


PEOPLE 

Koch Says Tits' Crude 
Was Aimed at Reporters 

Mayor Edward t Koch of New 
York says he didn’t aim his caustic 
remarks about the Soviet Union .at 
a group of Soviet children btdju 
die press, to keep the issue of 
otas Daufloff “on the front burner. 

The mayor said Monday in front.of 
a group of American and Soviet 
children visiting City Hall: “Not . 
the children in the Soviet Union, 
not the people in the Soviet Union,/ 
but the government is the pits.” 
Rebuffing charges that the com- 
ment was rude or in bad taste, be 
berated reporters for not doing i 
more to work for the freedom of 
Dantioff, the Moscow bureau chief 
for UJ5. News & Worid Report 
magazine, wbo was released from 
prison Friday pending a trial an' 
espionage charges. 

□ 

After John MeMnan paid a fine 
for careless driving, he said that it 
was his first offense in 71 years on. 
the road — but that at age 101 he 
would not be getting behind a 
steering wheel again. Magistrates 
at Wimbome, Fngiand, imposed . 
the fine after police said the retired 
factory owner’s Triumph sedan 
rear-ended another car. 

□ 

Now that Harvard University 
has celebrated its 350th anni versa- k 
iy, President Derek C Bdc is plan- fj 
m’ng a sabbatical: three months in 
Europe; starting in January. It will; 
be his first long break since becom- 
ing president in 197L There had? 
been speculation that Bok, 56, 
would step down after die anniver- 
sary gala but the announcement of 
his plans said he was expected back 
in April. Professor Henry Ro- 
sonkj, an economist who once re- 
jected an offer to be president of 
Yale, will be acting president.. 

□ 

Andrew Lioyd Webber is appar- 
ently retreating from the business i 
world. Eight months after putting* 1 
Us Really Useful Co. on the Lon-’ 
don Stock Exchange, the multimil-' 
liooaire composer ci “Cats” . and. 
“Starlight Express" has decided to ; ^ 
step down as an executive director. 
riwu gb he plans to stay on the' _-■> 
board. Lloyd Webber “feels that 
his absolute co mm itment as corn-- 
poser and to the creative aspects of 
the group’s productions makes it 
impassible to honorably continue; 
in an executive capacity and to 
draw a salary in that capacity ” a 
company statement said. 
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PARIS A SUBURBS 


Embassy Service 

• An de Mi in > 

75000 Pan 

YOUR REAL ESTATE 
AGENT IN PARIS 
4562-7899 


8TH RESSENT1AL 
HIGH CLASS 

shxtoi. 2, 3 rooms, faaunoudy 
furnished, front FT1000 to F3&000 

COREPI: 45 89 92 52 


Idlh, OKTF BEAUTIFUL 

2-BOOM, CAIM, ON G8EMXY 

H5M. Trt «3 06 74 06. 



REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 



5T NOM LA METEOR 
Nmt Farad t Golf, HUi dan. 
130 and 170 scya houses + 900 sqm 
laid, from F7150 to F8672 + dupes. 
Vbrf today from 6 to 7D0ptn 
24 WE Gumi 
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SWOAY NY TIMES AS COWES 

Gander POB 330163, 1000 Serin 33 
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74 CHAMP»Y5SS 8!h 

Stasia, 2 or 3raom apartment. 

Ow month or mare. 

LE CLARDGE 43J59.67.97. 



MOVING 


HEART OF MARAIS 

Luxuriate B2 iqjn. piedo-tarre n town- 
homo. fT/CO.bOQ Aaenat de l*Bofe. 
tefc 42 6740 07. 


CHAMP DE MARS 

Sunny, 70 ta-«- 3 roams. FI ,700,000. 
AGBICEQE LfroilE Teb 43 80260B. 




INVALIDS MATK5NON executives available 

?” b y ™=3Z*g. + US. ATTORNEY, Masters n tawPor. 

J?' 000 - in Gamut, neb inti harness 

Tot 45 63 68 31 or Icgd nW*i Horn Wed exterv 

duty ui Europe, fat Pom Sept. 21-24. 
Haply- Shut Modtara i e c/o Doro 
American bpma, 101 rue du Bac, 
Pms 75007 Franca 



International Business Message Center 


BUSINESS 

OPPORTUNITIES 


in oast to Avon 

A FALSE START 
(A ND SAVE MOFCYJ 

« yttij ® o compory from ubuod, ore 
plowing to expoxJ your organization 
into Was Germany and 
En gla d and ae at a his a to the 
first slap . . 

we (jve you the necessary help 
in getting started! 


BUSINESS 




OFF5HOK TAX SHBIBI 
COMMUTES 

UK, He of Man, Caymans. Cyjei*. 
Jeraefr Panoffici. bb err a, Urte t X- 
FuJl odnunfr often. nomine®. 
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DOUCET-BC 
(POUCET tatemutiuKd] 
Butane® Comecfion 
1 226 G eneva - Swiliesfand 

TaL (022 48*166. TU41SS73 DSA 
(1221 -49 55 8?. 

- Busmen setup tn Europe 

- DomidSahon at Geneve 

- Mail far*ut£ng 
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REAL ESTATE 
TO RENT/SHARE 




HUBS; PBBOWB B 

(1143 43 23 64 
MCE: 'COMFAGNE GB4BUUE 

UAS. 

DIHSH^ 2 * 0066 JALS. 
RAlMOBfi LMJL 

u,. 

(01) 9S3 3636 . 

ISA: AILED VAN UNES 

(OIOI) 3T2-681-J10Q 
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PRIME BANK 
GUARANTEES 

tau ed from w orld Prune ba rth 
B«OKBB PROTECTS) 

• Toua mane copy of boric letter 

• ftomawry nates 

• Doeumentwy letters of credt 

• nruuar guarantee band from best 
rated in*jrar« c u ne xi ee i 

• WorVJvnde fiducuy/dosen bark 
■evict 

• Offshore con p ui lie s. IrwtL baris, 
cncarporUad m country vnth most 
stringent bo* secrecy laws 

• Expatriate money iMKnomeitf 

• husdmsm taMheter/h- coders 

• LeudaPan services 

International Ganmerca finance Ud 
Euitan House, 01-103 Euston Sheer 
London MWT 2ET 
Tek 01-388 3111 Ext 216? 

Telex: 262 S62 OUJBM G 
fiee OI-38BOSQS 


DUTCH HOUSMG CHORE B.V. 
Defame rentoto. VafasruBtr. 174, 
Amsterdam. 020-621234 or 644444. 


When in Come: 

PALAZZO AL VHAMO 
tunny apartment hawse wlti fumrjhed 
Rats, avmfcle lor I weetcnJ ewe 

Phone: 6794325, 6793450. 
Write: Via del Veiabro 16, 
00166 Rone 







PANO-AND OSAMA 7EAOEB 

New • Profit AgenorJ EC - countries. 
Cafl Amsterdm R20 - 27V917 


FINANCIAL 




tOST FOR WORDS? Seasoned copy- 
wnter/ editor/ eommuncc6on man- 
agor, vrih LK advertising backg ro und 
and recent fruitful experience wdi 
fusandl computer cmiyon y m Paris, 
4 now ripe to branch out into o 




PARIS AREA 


j iT'irf 


LOAN BKXBB. ACCOUNTANTS, 
soGdtort & estate tnmds business bro- 
ken rise invisad to become a part of a 
rapdy gr o wing finandd corpora- 
tion. We speodne in the type t* 
eommerori wee that frigften banks. 
We g uarantee u n oonu n tio nd hmd - 
mg or eratno butnssses & commer- 
ces priects. Our track record speaks 
far itself. No emsfmenr requud an 
vaur part. Poterud to earn 100k - 
750k amtcSn backed by an excellent 
support staff. This ad 5 an open kwi- 
totior to (Atend a free tettwu of our 
oorpoi uta headq u aiers at Interne*- 
tioned Commeru Rnonce Ltd. Cal: 
01-3883111 Eel 2162 to reserve yaw 


SWITZERLAND 
Company Partitipatiafi 

.ExaAens hue Cm iw e n Uiondl epero- 
Km. Uermeiondly known, dvenKed 
Snanaat serwen comp un y, seeJo atf 
tuiri cg ptd to wpa nd its octant mi in 
ogiiLUfaurev Ui fanuii^ eeurance on d 
retd estate. Exdwme mnt r uli. tsve 
return of aortal plus dnrh porte- 
pation in owrwship a company. 

Repte* frpmnrinppols only. 

Contact: Boot 3871, Herald Triune, 
92521 Nniffy Cadu, fan 


OWSHOKCOtAf 
Conpaiy fan w timid_ UX Off shore 
(with bearer sh ares}, l&enal Farunal 
NevaJ USA U stated Bo* aoopwA 

ruenerl Mai totad Fefctoery 

3 5!WSl’ 



r/l 1 'j.ivx— • 


WTL 

BEAUTIFUL PEOPLE 

UNUMOH) MC 

uiA. a woiuDwroe 

A complete penond & busness ier>ke 
ptowt en g a unque oaOecSui et 
toderied. vervrfe & muHnowf 
■efividueto far afl sadof £ 
pomationaf sxcatm. 
312^65-7793 
2 12-765 '7794 
330 W. 56th St, N.Y.C IQQ19 
Service BnresMativa 
Needed Waridude 


HAS 

PLATINUM , 

GONE UP US$400? 

WHY 

5ILV« NOW? 
US$25,000 

Triune. 92S2I NeciBy Cedai. Frare* j |N JOHNSON MATTHE1T 

Silver will become 

US$450,000 

IF THE EXPST 5 ARE 
EVei Yi RIGHT 

• DELIVERED IMMED1ATHY 

• BANK VAULTS) 

REMEMBER THE 
GOLDEN RULE 

The Mem That 
Holds The Gold 
Makes The Rules 

BUY GOLD NOW 

CALL OR WRITE 

Ewrape'e p t otae u netd experts 

HRST TRADMG GROUP 
125 FRAMCRUKia 
2000 Antwerp Belgium 

03/234.32.32 


ZURKH-ZURKH-ZURfCH 

| BAMMOfSnuSSE 52 
I YOUR OFHCE AWAY ROM HOME 

• Omee/Manogsnew Servtces 
p Company Formations 

• How to do Buenos wfor/ 

ROM9MTZBBAND 
B uefaie o Sendees Conarff Cap. 
Bohriiofstrassa 52, CH4022 Zietdl 

Tab mm i 9i or. n* st3 062 bsic 



SECRETARIAL 
POSITIONS AVAILABLE 


Mans. France. 43 24 96 38. 


lOOfQNG FDR A POSITION (36 

**? Sp* 4 ** German 

and Turkish. Please reayr Mr. Rszep 


Mace Your OassHied Ad Qukidy and EasBy 
he* 

INTBINATIONAL HERALD TRIBUNE 

w* y°ur toxL You - 

sf Ew iw ’ “*• *— 




HEAD OffHCC 
Hrtts (Far dastaftod 

(1)46^7.9185. 

BROW 

*wtota u i 26-36-15. 
ABmne: 361-8397/360-2421. 
■•taeulta 343-1899. 
fop e nh a g e m 45 1 439325 
AuAfuta (069) 7267-SSL 
HeMnkfc 647412. 

ItauibsA (90/1] 146021a 
u s e 29-5094. 

Utasaa: 67-27 -93/66-25-44. 
(01) 8364802. 
455-2891/455-3306. 
MAtno: 5462573. 

Otau Consoa Ptari. ofFine. 

Hem* 679-3437. 

(Sweden): pq 7569229. 
T«l Awfv: 03-455 559. 

^*** Contact fitjnkfwr 

UNtTB3 STATES 

York: (21 2 ) 752 3890. 
Toll free: ( 800 ) 5727212. 

(810} 586^888. 
Sui ft uta t (415) 362-8339. 

SOUTH AFRICA 

flfyu ni oo-. 706 14 0B. 


tATWAIBBaCA 

Ih ie n oe Alrwn 41 4031 — ‘ ? 
Pepfc 312). 

G w iwiuai 52 2B IS. 

Umk 4)7852. 
J*um:5352164. 

Parana &V} 75. 
fc^t«B«<9fil 555. 

Sod ftwfe 852 1891 

MttPttEAsr :: 

AmnNK62443a ‘ 
Mwor 256032. 
tifeoh 341 457/B/9. 

48®Wl 
D obu 4I653S 
DiAttai 224161. 

Jetton dg-isoi . 

Onunr7041 B6. 

BAR EAST 
gwd to k. 39PUfrg. 

So®** 735 S’ 71 - 
gftopwfc 22^2721 
I**“»:7S24425«L 
Tufcy«5W-1925. 

Aurouus . ; . 

MefcputwdWDTq 
S^noy 9995639.95743201 

Bwfc3 2B9fl33. 

Pm fa H i uj i u^fta D D iita mA . 

itwaww ; , 

*»*»A 77S12A - 

































































